CLA.TTON T, SYWEENET; it Llurmamms »an = -

N B IR LR AL T EE L B rar v, b i mom sl T T A T A -l R T S

LoG #

SOUTHTRUST HOME

—_—— = ———— — e

Mortgagors (ast name fst): Mortgagee:

Arrington, Alan D. SouthTrust Bank of Alabams, National Associstion

EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) SA82100-AEV. 1000

Arrington, Dormna W.

52 Garden Drive

"3( T Mailing Address Malling Address
'F Gardendale, AL 35071 ’
Cry Sinte p Gty State Zip
This instrument was prepared by:
THE STATE OF ALABAMA . Clayton T. Sweeney, Attorney at Law
- 2700 Highway 280 East, Suite 290E
ANLOIRSN  Shelby County

s Birmingham, AL 35223

* KNOW ALL MEN BY THESE PRESENTS: That whereas

Alan D. Arrington, Married, Donna W. Arrington, his wife

(whether one or more, hereinafter callsd “Borrowers®) have entered Into a SouthTrust Home Equity Loan Line Agreement, Note and
Disciosure Statemaent (hereinafter called "the Agresment’) of even-date herewith with SouthTrust Bank of __Alabame, National

Assoclation {hereinafter called *Mortgagee™); that the Agreement is an open erxi credit agreement under which
the Borrowers may borrow, répay, and re-borrow, from Mortgagee from time to time 8o long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not excéed the sum of § _ 20, 000, 00 : that the rate of interest payable on such
loans made under the Agreement is a varlable intereat tate which may change each month based on changes in the "index” (as defined

in the Agresment); and that the Agreemaent will continue in effect until terminated in accordance with it terms even though from time to
time thers may be no loana outstanding to the Borrowers under the Agreement. |

L

NOW, THEREFORE, In consideration of tha Agresment and in order to secure the payment of ali loans now or hereafter made
to or at the request of the Borrowers named above, or, f more than one Borrower is named, all loans now or hereafter made to or at the
recuest of any one or more of the Borrowsrs, and any extensions or renewals of any such loane (including any agresmant or instrument
hereafter given 1o evidence the Borrower's obligation to repay any of such indebtedness, or any extension or renewal thereof), the
payment of all interest and finance charges on such lbans whenever incurred, the payment and performance of all obligations of the

Borrowars under the Agreement, (incdluding any amendment, modification, extension, or supplement of or to the Agreement), and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

Alan D. Arrington, Merried, Donna W. Arrington, his wife

(whether one or more, herainafter called "Morigagors”) do hersby assign, grant, bargain, seil and convey unto Mongagee the following
described real property situated in _ JSPENSSK  Shelby County, State of Alabama, viz:
RGERIREC 0, X BRSO HEE e Y XOLMIEY S YR MK . +

Lot 15, according to the Survey of Weatherly Subdivision, as recorded in Map Book 13,
Page 1, in the Probate Office of Shelby County, Alabama.

This mortgage 1s Second and Subcrdinate to that certain mortgage executed by

Alan D. Arrington and wife, Donna W. Arrington, dated June 23, 1995, and
recorded in Shelby County, Alabama.
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together with all rmt:mgnd other revenues thersof and ail rlihtn. Eﬂvllegul,n;rm fenemaents, interests, im and

ing or in anywise apperntaining any
interast now or hereafter bngumm%lnmmﬂbtﬂd and improvements, storm and screen windows doors .

vortil alr i .rmummmwmm lumbing,
Inkling, amoke, fire, and imrusion mﬁmmtﬂpn-ngn Wumwnrhemmnrappngilnmm

spr , Nra,
Mmhemaﬂofmhbhuhﬂlbldnnwdmmrw lndoomayodbythhnwagn.mdnﬂnfwmchrmw,uquipmm
and res are sometimes hereinafter catied the "mong property.”

TO HAVE AND TO HOLD the same and every part thereof unto Mortgages, its successors and assigns forever.

For the purpose of further securing the payment of said indebtednese Morgagors warran, covenant and agres with Mortgages,
its successors and assigne, as follows:

1. That are lawfully seized in fes and of the mortgaged property and have a good right to the same as
aforesaid, that they will warrant and forever defend title against the lawful claims of all s whomsoever, and that the mortgaged
property ie free and clear of all encumbrances, easements andi rastrictions not herein s mentioned.

2. That they will all taxes, assessments, or other llens taking priority over this mortgage when impossd upon the
mmﬂgagedﬂmm and s MURMmadulnm:dpmumafmam,nranypmw,Mong may pay the same {but
ages

ated to do 30). if the mortgage or any part thereof is a unit in a inlum or a planned unit
dmipM. M rs shafl perform sl of Morlg s chhigations under the declaration or covenants matin&nr covering the
condominium or ﬁanmd unit developmert, the bylaws and reguiations of the condominium or planned unit and

velopment,
constituert documents. Should Mortgagors default [n any of such obligations, Mortgagee may perform Mortgagors' obligations (but
Mortgages is not obligated to do s0).

3. That they will keep the I::«ulrlu:linqmI on the mortgaged continuously insured in such amounts, in such manner and with
such companies as be satisfactory to agjee againat loss re (including so-called extended coverage), wind and auch other
hazards (including and water dnmnPe} as Mortgages may from time to time, with loss, if any 8 to Mortgagee, and will

deposit with Murtguugu licies of such Insuranca or, & Mongagee's election, certificates thereof, and will pay the premiums therefor as
the same becomae due. Montgagors shall have the right to provide such insurance through a policy or policies independertty pbtained
and paid for by Morgagore or through an existing poficy. Mortgagee may, for reasonable cause, refuse to accept any policy of insurance
obtained by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damage to the mortgaged
property from any causs whatever. If Mortgagors fail to keep said property insured as above specified, Mortgages may insure said
Blmpurty {(but Mortgages Is not obligated to do so) for its insurable value against foes by fire, wind and other hazards for the benefit of
ony and Mongagee or for the bensfit of Mortgagee alone, at Mortgagee's elaction. The proceeds of such insurance shall be paid
by the insurer to Mortgagee, which is hereby grantsd full power to settls and compromise claims under all policles, to sndorse in the
name of Mortgagors any chack or draft representing the proceeds of any such insurance, and to demand, receive and give recsipt for all
sUMs bunumm due thereunder. Said insurance procesds, if colilectad, may be credited on the indebtedness securad by this mongage,
lass costs of collection, of may be used In repairing or reconstructing the premises on the mortgaged property, at Mortgagee's slection.
Any application of the insurance procesds to repairing or reconstructing premises on the mortgaged property | not extend or
postpone the dus date of any instaliment payments of the indebtedness hereby secured or reduce the amount of such instaliments.

4. That commencing upon written request by Mortgages and continuing urtil the indebtedness secured hereby is paid in full
and the Agreement is terminated, Mortgagors wil to Mortgages concurrently with, and on the due date of, payments on the
Indebteciness hereby secured a sum equal to the grourd rents, If any, next due on the mortgaged property, plus the premiums that wil
next become due and padvablu on policles of fire and other hazard insurance covering the mortgaﬂod property, plus water rents, fire
district charges, taxes and assessments next due on the mortgaged property (all as estimated ortgagee), iess any sums already
paid to Mortgagee therefor, divided by the number of months or ‘other payment periods to elapse one month or payment period
prior to the date when such ground rents, pramiums, water rents, fire district charges, taxes and asssssments will bacome due, such
sums to be heid by Mortgagee in trust, to pay sald ground rents, prermiums, water rents, fire district charges, taxes and assessments, All
p mentioned in the preceeding sentence and the ent to be made on the indebtedness secured hereby shall be added
together and the aggregate amount thereof shall be paid by MQG?DHMH'IDHWI or other payment period in a single payment 1o be
applied by Mortgagee to the lnllm'lnq tems in the ordel’ set forth: (a ground rants, taxes, water rents, fire district charges, asssaaments,
fire and other hazard insurance premiums; (b) interest gn the indebtedness secured hereby, and (¢) the balance, If any, shall be applied
toward the paymant of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other periodic payments
shall constitute a default under this mongage. Any exdess funds accumulated under this paragraph aRer payment of the teme herein
mertioned shall be credited in calculating the monthly or other perlodic payments of the same nature required hereunder in the
subsequent year; but if the actual amount of any such item shall exceed the estimate therefor, Mortgagors shall without demand forthwith
make good the deficiency. Failure by Mortgagors to do so befors the due date of such tem shall be a default hereunder. If the
morg property is 80ld under foreciosure oOr is gtherwise uired by Mo;?agau after default, any remaining balance of the
accumulations under this paragraph shall be credited td the'principal of the secured indebtedness as of the date of the foreclosure sale
or as of the date the promy s otherwise acquired by Mnnq:gu after default, any ramaininﬂ..ba!anna of the accumulations under this
paragraph shall be credited to the principal of the secured indsbtedness as of the date of the foraclosure sale or as of the date the
property is otherwise acquired.

5. That they will take good care of the mortgaged roperty and will not commit or parmit any waste thereon of thereof, and that
they;iLl-c" ?ng“m'"fﬁl"t?dﬂ”'““ﬁ" nﬂnhmalrhugmdmndnbnunnmh,m&ﬂ;mmdmm
axco . m to . may make such repairs at " aXpense

Mortgages is not wmmm}mm,m :lggdlndu w%mwmumwmw%imﬁmgm

therecn at any reasonable time for the purposes of ins of repairing such Improvements.

8. That all amounts expendexi by Mongagee for Insurance or for the payment of taxes or assessments or to dischargs liens on
the mortgaged or other obligations of Mortgafiors of to make repairs to the mortg property of any | ments thereon
shall become a debt due Mortgagee, shafl be payable:at once without demand upon or to any person, shall bear interest at the

rate of interest payable on advances under the Agresnient, or f the rate specified would be untawful, at the rate of 8% per annum from
the cate of paymernt by Mongagee, and such debt and the interest thereon shall be secured by this morngage. Upon failure of
Mortgagors 10 reimbures 't“h jor afl amounts 80 expendied, at the siection of Mortgagee and with or without notice to any person,

M a8 may deciare the indebtedness sscured this mongage dus and payable and forecicse this morg as
ha?m.u?tor pm?idad or as provided by law. oY e it

7. That no deiay or fallure of M toc axercias any option to declare the maturity of debt secured by this morgage
:hlilbaukonnrdmodunwuiwrom:tﬂg mummmmmmdmmnnhMMN%uMpaﬂmwﬂehun
on the part of Morigagors, and that the procurement of insurance of payment of taxes o other #ens or assessments of by
M shall not be taken or desmed as & walver of the right to accelerste the maturity of the indebtedness hereby sacured by reason
of the fallure of Mortgagors to re such insurande or to pay such taxes, liehs, assessments or obligations, it being agreed by
ﬂoggugoumntnntumumm contained in this mongage can be walved, altered or changed except by a writing signsd by
ongages.

8. That thoss Mortgagors
indnbtadnmnhhﬂﬂnm

g
i
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are obligated o pay the indebtecdness hereby secured wil well and tru and discharge such
payable, such indebtedness s nn:y owed or hereafter Imﬁﬁﬂﬂ
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Ongagee or
mmmmuw.wmm ks consent to any such transfer of possession of, or an interest in, the
mnrtgagodprnportyuponhtrmﬂuulmemlgmmﬁimmmdlm part of the indebtedness secured by this
mmnag-mmmwmipmmmaﬂmmypmnfmuindohtodnuamredby i:mngm,uponunngagoe’:apprwal
of the cred of the iransferee, and upon the transferee’s payment t¢ Mongagee of a r tranefe :
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, at its election, proceed to forecioss this
mortgage as hereinafter provided or as provided by law.

e

1. That all the covenants and agreemaents of Morigagore herein contained shal extend to and bind their respective heirs
axecutors, administrators, successors and assigns, that such covenants and agreements and all cptions, rights, privieges and
powers herein given, granted or secured to Mortgagee inure to the banefit of the successors and assigns of Morigages.

‘12.Tmmdeﬂthmemmmm,mmwmm
umwmﬂwmdmwadmm%mmnataﬁnctmovnudﬂym-nfnrmbimnfm-m
provisions of of of such Agreements. The remed provided to Morigagee herein are cumulative with rights and
r-mndiuofuortglg:olt mhmwmmmmrmmmabeumdudmmurror\tlyorcocmnﬁvoly.Awbonnr
photostatic copy of this mortgage may be as a financing statemaent in any public office.

2

&
Thumﬁmmmmmmmmmaulof&ninmm{mmmw-mmymm
cbligations secured by this mortgage shal have been In full. Mortgages shall have no further commtment or to sxtend
any credit to the Borrowers, of otherwise incur any obl or give vaiue, under the Agreement,
mdwwwmw:MmmofmhmMgﬁadem , thoug time fo

extendsd periods of there may be no indebtedress owed to '

Indebtedness hereby secured, i the intention of the that this mortgage and titlotntlunwrtgnrdpmnhﬂhonby
mnv-ﬂdtuhﬂnnﬂog:‘o:hullmainnhﬂmmm secure all in ness described above in this mortgage whether
now owed or hersafter incurred at mmtutmimﬁmhnwwwmm]mm.umwmm
axecute and deliver 1o Mongagors ar or satisfaction of this ithin a reasonable time after written demand ot any
time there is no indebtecness secured by this mongage and no obllg on the part of Monigages to extend any credit to the Borrowers
under the Agresment. U termination of this mnnqaqi:bymumm: hersinabove described, the grant and conveyance herein made
shall be become null and void; but should default be made in the pa n of any indebtedness hereby secured or any renewals of

]
1
£
]

axtensions thereof or any pan thereof or should any Interest or finance thereon remain ugruid at matusity, or shoukd default be
made In the repayment of any sum expended by M o¢ under the a of any provision of this mortgage, or shoukl the interest
of Mortgagee in the mortgaged property become by reason of anforcement of any lisn or encumbrance thereon, or
shoukd a petition 10 condemn any part of the mong prnp-rtybcﬂlndbyanyauthoﬁly.pomnnur.rﬂfghauingpowcrnfamimm
domain, ar should any law, either atate or federal, be imposing or authorizing the imposition of a specific tax upon this mong

or the indebiedness hareby sscured or permitting or authorizing the deduction of any such tax from the principal or interest secured
this mortgage or by virtue of ax of assassment upon the mongaged propery shall be charged against the owner of thie
mortgags, of should at any time any of the covenants contained in this mortgage of in any Agreement secured hereby be deciared
invalid or unenforcaable by any court of competent jurigdiction, ‘o should Mort.?agom fail to do and perform any other act or thing herein
r«thifed or agreed to be done, then in any of sakd evepts the whole of the | ebtedness hereby secured, or any portion or part thereof
which may at said date not have been pd!l with [nteraist thareon, shall at once become dus and payable and this mortgage subject to
foreclosure at the option of Monigages, notics of the exercise of such option being hereby expressly waived by Morgagors, and

Martﬂatg:n shall have the right to enter upon and take possassion of the mmttgaged property and after or without taking such

to se same before the rt House door of the {or the division thereof) where said property, or any substantial part of said
operty, is located, at public outary for cash, aher first giving notice of the time, place and terms of such sale by publication once 2 week
three consecutive weeks prior to salkd sale in 30me paper published in aaid County; and upon the payment of the purma;;dprice.
Mo agnurmiluctinnwnuidulqisnumnflznﬂtnnxacutatnmapurchmfmandinthanam-nflulm't maFg and
sufficient deed to the pr scid. Mortgages shall ly the procesds of said sale or salea under this mortgage as : First, to the
expenses of advertising, seling and conveying, inclu Ing & reasonable attorneys’ fee if the unpaid debt after default exceeds $300;
sacond, 1o the paymaent of any amouris that may have been axpended or that may then be necessary to expand in paying nsurance,
taxes and other encumbrances, with interest thereon; third, to the pa of the incdebtedness hereby sacured and interest and finance
a3 therecn in such order as Mortg may elact, whether such debta shall or shall not have fully matured at the date of said sale;
and fourth, the balance, f any, o be paid over 1o Mort agors of to whomsoever then appears of record to be the owner of Montgagors'
interest in sald propm. Mortgages may bid and become the purchasar of the morigaged property at any forecioaure sale hareunder.
Mortgagors hereby walve any requirement that the rnonq;egod property be sold in separate tracts and agree that Mortgages may, at its
option, sell said property sn massa regardiess of the numbar of parcels hereby conveyed.
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IN WITNESS WHEREOF, each of the undersigned

Alan 0. Arrington and Donna W. Arrington

has hereunto set his or her signature and seal this 3gp day of June 1995

QJM @i W {SEA.L]I
len D. Arrington U
Wy f{\ 73””‘?""?'5;’4M (SEAL)
Donna M. Arrington d
+ (SEAL)
(SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

——ilat$ncaon COUNTY :

|, the undersigned, a Notary Public in and for said County, in aaid State, hereby certify that

Alan D. Arrington and Donna W. Arrington

whose name are signed to the foregoing conveyance and who are known to me, acknowledged before me on this day

that;beinulnlnrm.adcfth'mmmthumnvmnm. they axecuted the same voluntarily on the day the same baars date.

Glven under my hand and official seal this 23rd ot . 1995
(Notasia! Seal) ;
My commigsion expires: 5/29/99 Notary Public
THE STATE OF ALABAMA, DUAL ACKNOWLEDGMENT
COUNTY
* 1, the undersigned, a Notary Public in and for said County, in said Stata, hereby certify that
A
whose name signad to the foregoing conveyance and who known to me, acknowledged before me on this day
that, being Informead of the contents of the conveyancs, axecuted the same voluntarily on the day the same bears date.
Given under my hand and official seal this ] day of .
(Notarial Seal)
Notary Public
r——r—e—r—— e e ——
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PLEASE RETURN TO'
SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hereby certity that the within mortgage was filed in this office for record on the day of
. at o'clock M., and duly recorded in Volume

of Mortgages, at page , &t socarmined.

Page 4 ot 4 M‘L— P ' Judgs of Probate
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