STATE OF ALABAMA )

GDUNI.I}'.GF SHELBY ~ )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 13th day of June .19 9% | by and between
WOODLAND CONSTRUCTION INC
(hereinafter referred to as "Mortgager") and COLONIAL BANK

(hereinafter refarred to as "Mortgagee”).
Titnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby exacutes this Mortgage 10 secure the payment of $99,500,00
Ninety Nine Thousand Five Hundred And 00/100 Dcllars )
as avidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS. Morigagor may hereafter bacome furthar indebted to Mortgagee as may be evidanced by promissory nate(s) or otherwise, and it is
the intent of the parties hereto that this mortgage shatl secure any and all indebtadnass{es) of Mortgagor to Martgages, whether now existing or
hereafter arising, dus or to become due, absolute or eontingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not anly
the indebtedness evidenced by the note herainabove spocifically referred to, but any and all other debts, obligations or liabilities of Mortgagor 1o
Mortgages, now existing or hereatter arising, and any and all extensiong of renewals of samae, or any part thereot, whether evidenced by note, open
account, endorsement, guaranty, pledge or otherwise.

NOW. THEREFORE. Mortgagor and all others exacuting this mortgage, in consideration of the premises, and to sacure the payment of said
indebtadness avidenced by note hereinabove specifically raferred to, and any and all other indebtedness(es} due or 1o hecome due as hereinabove
generatly referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does heraby
grant, bargain, sell, align, convey, transfer and mortgage unto Mertgagee, its successors and assigns, the following described real estate, together
with buiidings and improvements thereon {hereinafter sometimes called the "real estate” or the *mortgaged real estate”), lying and being situated

in the County of SHELBY State of Alabama, and more particularly described as follows, to-wit:
LOT 3, #ACCORDING TO THE SURVEY OF GRANDE VIEW ESTATES,

GIVIANPOUR ADDITION TO ALABASTER, AS RECORDED IN MaAP BOOK

19, PAGE 100, IN THE PRORBATE OFFICE COF SHELBY COUNTY,

ALABAMA

togethar with all awards received through eminent domain, and payments upen any insurance policies covering the real estate, and all rights,
privileges, tenements, and appurtenances thereunto belonging of in Anywise appertaining to said real estale i_ncludmg sasements and rights-of-way
appurtenant thereto and all gas, steam, electric and other heating, cooling and lighting apparatus, alevators, iceboxes, plumbing, stoves, doors and
othar fixtures appertaining to the real estate and improvements iocated thereon, all of which shall be desmed realty and conveyed by this mortgage.

10 HAVE AND TC HOLD the real estate, and avery part thereof, unto Mortgages, its successors and assigns foraver. And Mortgagor covenants
with Martgagee that it is iawfully seized of the real astate in fee simple and has a good right to sell and convey the same as aforesaid: that the real
astale is tree of all encumbrances @xcept as harain set out, and Mortgagor wiil warrant and faraver defand the title to the real estate unto
Morigagee, its succassors and assigns, against the lawtul claims of all persons whomsoevaer.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtedness(es) secured hereby and interest thereon when and as it {they) shail become dus, whether in
course of under any condition, covenant or agreement werein contained, together with any other indebtedness(es) which Mortgagor may owe 1o
Mortgagee, it being further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such

{: 1+ §

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of Yire insurance (with extended covarage), and such other
insurance as Mortgagee may from time to time require in companies, farm, types, and amounts, and shall assign, with qndnrsqmants satisfactory to
Mortgagee, and deliver to Mortgages with mortgagee clauses satisfactory to Mortgages all insuranca policies of any kind or in any amount now or
hereafter issued with respect to the real estate. Not later than the first day tollowing the expiration date of any and all such insurance pelicies and
at any time upon request of Mortgagee. Mortgager shall turnish Mortgagee certificates ot insurance issued by insurancelcpmpaqies satistactory 10
Mortgagee showing that the amount and type of insurance required by Mortgagee heraunder is in etfect. All ranewa! policias, with premiums paid,
shall be delivered to Mortgagee at least thirty (30) days before the expiration of the old policies. |f any insurance, or any part thereof, shall expire,
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or be withdrawn ar become void or unsafe by Mortgagor's breach of any condition thereof, or bacome void or unsafe by reason of the failure or
impairment of the capital of any company by which the insurance may then be &drried, or if for any reason whatever the insurance shall be
unsatistactory to Mortgagee, MurtFagnr shall procure and deliver to Mortgagee new insurance on the remises, satisfactory to.Mortgagee. if
Mortgagor fails to procure and deliver such new ingurance, Murt%agaa may, but shall not be ocbligated to, procure same, and upan gdomand,
Mortgagor shall reimburse Mdrtgagee ali such costs expended with interest’ on such advance at tha rate set forth in the nate secured yereby.
Mertgagor shall give immediate notice In wniting to Murtgaﬂea of any loss, injury or damage affacting the mortgaged real estate caused by any
casually or occurrence. Full power is hereby conterred on Mortgagee 1o seitle and compremise claims under all policies and to demand, receive,
and recaipt for all monies becoming payablé thereunder and to assign absoiutely all Eulmias to any holder of the note or to the grantee of the reai
estate in the event of the foreclasure of this mortgagee and security agreement or other transfer of title to the real estate in gxtinguishment ot the
indebtadness(es) secured hereby. In the avent of loss covered by any of the policies of insurance herein referred to, each individual insurance
company concerned is hereby authorized and directed to make payment for such loss dira:t‘l! to the Martgagee instead of tc the Mortgagor and the
Morigages jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable attorneys' fees, may be applied by the
Mortgagee at its option, either as a payment on account of the indabtednessies), sacured hereby, whether or not then due or payable, or toward the

rﬁstur:?tmn, reconstruction, repair, or alteration of the real estate, either to the portion thereof by which said loss was sustained or any ather portion
thereot.

(k) That together with and in addition to the munthlt paz{mant of principal and interest, and on the same date on which the principal and intarast
are payable under the terms of the note secured here ¥, Martgagor, if required by Morigagee, shall deposit with the Mortgagee, in a non-interest
bearing account, & sum equal to one-twelfth {1/12) of the yearly taxes and assessments which may be levied against the real estate and which may
attain priority over this mortgage, and ground rents, if any, plus one-twelfth {1/1 22 of the yearly premiums for insurance that will become due and

ayable to renew the insurance on the real estate for coverage against less by fire or such other hazard as may reasonably be requirad by the

ortgagee. The amount of such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. [f the
amount of funds held shall exceed at any time the amount deemad necessary by the Mnrtgﬁuaa te provide for the payment of taxes, assessmants,
gruund.rents and insurance pramiums as ther fall due, such excess shail be repaid to Mortgagor or credited to Mortgagor as Mortgagee may

atermine. If the amount of the funds held shall not be sufficient at any time to pay taxes, assessments, ground rents, and insurance premiums as
they fall due, Mortgagor shall pay to Mortgagee any amount nacessary to make up the deficiency upon netice from Merigagee to Mert agor

La?é:esting payment thereot. Upon payment in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgager any funds
alo.

(c) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon
the real estate or any part thereof, which may be or become a lien prior to this murtgaga or have pricrity in payment ta the indabtednaess(es) secured
hereby, or upon Mortgagee's interest therein or upon this mortgage or the indebtedness{es) or avidence of indabtedness{es) securad hereby,
without regard to any law heretofore or hereafter enacted imposing payment of the whole or any part(s) theraeof upon Mortgagee; upon the passage
of any law imposing the payment of the whole or any part thereof upon Mortgages or upon til::va rendering by an appellate court of competent
jurisdiction that the undertaking h{l Mortgagor to pay such taxes is legally inoperative, then the indebtednessios securgd hareby without deduction
shall, at the nﬂmn ol Morigagee, bacome immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore
enactad; and Mortgagor shall not suffer or permit any such taxes on the said real ostate to becarme or remain delinquent or permit any part theregt
or any Intorast therein to be sold for any taxes or assessmaents: and further shall furnizh annually to Mortgageo, priot ta the J:ate when they become
delinquent certiticates or receipts of the proper offices showing tull payment of all such taxes and assessments.

3. Thal the real estate and the improvemants therean shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other imprevement on the rezl estate shall be structurally altered, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the roal estate be
removad at any time without like consent unless actually replaced by an article of equal suitability owned by Mort agor. In the event of any breach
of this covenant the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whols of the indebtedness(es)
secured hereby immediately due and payabile. \

5. That Morigagor agrees that the indebtedness(es) hereby sacured shall at once become due and payable and this mortgage subject to
tareclosure as provided for harein, at the option of holder hereot, when and if any statement of lian is filed under the statutes of Alabama relating to
the liens of mechanics and materiaimen, without regard to form and contents of such statement, and without regard to the existence or
nonexistence of the debt, or any part thereof, or of the lien, on which such statemant is basad.

6. That Mcrtgagor shall cnmJ:Iy with all statutes, ardinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
ovar the real estate and any and all legal requiremants shall be fully complied with by Mortgagor.

7. That if Mortgagor fails 1o insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued
Or assassed upon Or against the real -estate or thg.indeptedness(es) secured here ¥, or any Interest of Mortgagee in either, or tails to pay
immeadiately and discharge any and all liens, debts, and/or charges which might become liens superior ta the lien o thts mortgage, Mcrigagee may,
at ite optien, insure the raal estate and/or pay said taxes, assessments, debts, lians and/or charges and any meney which Mortgagee shall have 50
paid shall constitute a debt to Mortgagee additional ta the indabtedness{es) securad hereby: shall be secured by this mortgage; shall bear tha in-
tarest set outin the note herainabove referred to from date paid or incurred; and, at the aption of Mortgagee, shall be immaediately due and payabls.

B. That Mortgagor a?reau that ne delay or fzilure of Murtgagaa to sxercise any option to declare the maturity of any indebtedness{es) secured by
thie morigage, 1 a‘ll be taken or deemed as a waiver of Its right to exercise such aptien, or to declare such forfeiture, either as to any past or present
default, and tr |5 turther agread that no terms or conditions contained in this mortgage can be waived, altered or changed except as svidenced in
writing, signed by the Mortgagor and by the helder hereof: and the procurement of insurance or the payment of taxes or other liens, dabts or
charges by Mortgagee shali not be taken or construed as a waiver of its right to declare the maturity of the indebtedness(es) hereby sacured by

raascn of the faiiure of Mortgagor to procure such insurance or to pay such taxes, debts, liens or charges.

8. That if Mortgagee shall be made a party to any suit involving the title to the real estate and employs an attorney to represent it therein, arif
Martgagee employs an attorney o assist in settling or remaoving any cloud an the title to the real estate hereby conveyed that purports to be superior
to the lten ot this mortgage in anF respect, Mortgagor will pay to Mortgegee, when the same becames duse, such attorney's fee as may be parmitted
by law and as may be reasonahle for such services, and it such fee ig paid or incurred by Mortgagee the same shall be secured by the lien of this
merlgage in addition to the indebtadn?)ss[es} secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the
note hereinabove referred to and shall be at once due and payable.

10. That all expenses incurred by Mortgages, inciuding attornay’'s fee. in compromiging, adjusting or defending against lien claims or
encumbrances sought 1o be fixed upon the real estate hereby conveyed, whether such claims ar encumbrances be valid or not, shall become a part
of tho indebtedness(es) hareby secured.

11. That Mortgagor agrees t¢ pay a reasonable attorney's fee as may be permitted by law to Mortgagee should the Mortgages employ an
attorney to collect any indebtedness(es) secured by this mortgage..

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be seil executing, Mortgagor, after the
allowance of & condemnation claim or award, and the ascertainment of the amount due therson, and the Issuing of a warrant by the condemnor for
the pagmant thereof, shall execute, at Mortgagee's ra‘auast. and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all
of such condemnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient 1o ay, satisfy and discharge the principal
sum of this mortgage and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon at the rate specitied
herain, or in the note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the tarms of
said note or ot this mortgage.

13. That if Mortgagor ehall make defauit in the paymant of any of the Indebtedness(es) hereby secured, or in the performance of any of the terms
or conditions hereol, Mortgagee may proceed to collect the rent, income and profits from the real estate, either with or without the appointment of &
receiver; any rents, income and prolits collected by Mortgagee prior to foreclosure of this mortgage, less the cest of collecting the same, including
any real estate commission or attorney's fee incurred, shail be cradited first to advances with interest thareon, then to interest due on the principal
indebtedness, and the remainder, it any, to the principal debt(s) hereby secured.

4. That it is further agreed that if Mortgagor shall fail to ﬁay. or cause tc be paid, the whole or any portion of the principal sum, or any
installment of interest therean, or any other indebtedness(es) the ayment of which is hereby secured, as they ar any of them mature, sither by
lapse of time or otherwise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any
mechanic's lien, materialmen's lien, insurance premiums, taxes or assessments now, of which may hereafter be  levied against, or which may
become a lien on, the real estate, or should default be made in any of the covenants, conditions and agraements herein contained, then and in that
event the whole of said grincipal sum, with intarest thereon, and all other indebtedness(as) securad hetreby, shall, at the option of the then holder of
said indebtedness(es), be and becoma immediately due and payable and the holder of the indebledness(es) hereby secured shali have the right to
enter upon and take possession of the real estate, and after, or without, taking such possassion of the same, toll the martgaged real estate at public
outary, in front of the courthouse doar of the county whersin the real estais is located to the highest bidder for cash, either in parson or by
auctioneer, afler tirst giving notice of the time, place, and terms of such sale by publication once a week for three [3) successive weaeks in some
newspaper published In said county, and, upen the payment of the purchase muner, the Mortgagee or any person conducting said sale for it is
authorized and empowered to execlite to the purchaser at said sale a deed to the real estate so purchased in the name and on behalf of Mortgagor,
and the certificate of the holdar of the mortgege Indebtedness, appointing said auctionear to make such sale, shall be prima facie evidance of his
authority in the real estate, or the equity of redemption from this murtqqaga maﬁ be fareclosed by suit in any court af competent jurisdiction as now
provided by law in the case of past due morigages, the Murtgbagam or the then holder of the indebtedness{es) hereby secured, may bid at such sale
and become the purchaser of the real estate if the highest bidder theretore. Thecrrncaeds of any such sale shall he applied (Eul)J to the expenses
Incurred in making the sale and in all prior aftorts to effect collection of the indebte ness(as} securad hereby, including a reasonable attorney’s fee,
ar reasonable attorneys' fees, as Farmlttad by law for such services as may be, or have been, nacessary in any one or more of the foreclosure ol
this mortgage, of the coilection of said indebtedness(es), and of the pursuit of any efforts theretofore directed to that end, includinﬁ. but without
limitation to, the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebtedness(es) or interested in the mortgaged
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real estate to pravent or delay, by any means, the exerciee of said power of sals on the foreclosure of this morigage. (b} to the payment of whatever
sum or sums Mertgagee may have paid out or becoma fiablé 18 pay, in carrying out the provisions of this morigage, together with interest tharaon:
{EL to the payntent and satisfaction of said Indehtadnass%as} and interest thareon specificallv referred to hereinabove to the day of sale and any
other indebtbdness{es) secured by thise mortgage: and (d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor's successors of

assigne,Mn any avent, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper application of
the purchase moneay.

15. That in the avent of the senactment of any law by the State of Alabama, after the date of this mnrt?nga, deducting from the value of the real
estate for the purpose of taxation any lien theraon, or imposing any liability upon Mortgages, in respect of the indebtedness(es) secured heraby, or
changing in any way the laws now in force for the taxation of mnrt%agas, or debts secured by mnrtghagas. or the manner of collection of any such
taxes, 80 as to affect this monigage. Mortgagor shall pay any such obligation impased on Mortgagee thereby, and in the event Mortgagoer {ails to pay
such obligation or is prohibited by law from making such payment, the whele of the principal sum secured by this mortgage, together with the
interest duse thereon shall, at the option ot Mortgagee, without notlce to any party, become immediately due and payable.

16. That should Morigegor become inscivent or bankrupt; or should a receiver of Mortgagor’s prupartg be appointed; or should Mortgagor
intentionally damage or attempt to remove any improvements upon sald mortgaged real estate: or should it be discovered after tha execution and
delivery of this inatrument that there is a defect in the titla to or a lien or encumbrance of any nature on the raeal estate prior to the lian hereaf; or in
case of an error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or it a homestead claim
be set up to the real estate of anr part thereof adverse to this martgage and if the said Murtﬂagnr shall fail far thirty (30} days after demand by the
Mortgagee, or other holder or holders of said indabtedness(es), to correct such defaects in the title or to remave any such lien or gncumbrance or
homestead claim, or to correct ang arror in said nate or this instrument or its execution, then, upon any such default, faillure or contingency, the
Mortgagee, or other holdar or holdere of said indebtedness(es), or any part thereof, shall have the option or right, withcut notice or cﬁamand. to
dectare all of said Induhtndnass(las} then reamainin ungaid irrln"uar;iiili:vzllrJl ue and payable, and may immediately or at any time thereafter foracicse
this mortgage by the power ot sale herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness{es), may elect.

17. That no right, title or interest in or to the mﬂrt%ﬂgad real estate, or any part thereot, shall be sold, transferred, assigned, conveyed,
mortgaged or encumbered by a lien at any time prior to the payment in full of the indebtednass(es} secured heroby without first obtaining the prior
written consent and approval of Mgrt%a?ea which consent and approval shall be within Murtgagaa's sole diseretion; that In the event of any violatlon
of this provision, the entlre unpaid balance of the indebtednoss(es) secured haraby, together with all Interest thereon, shall become due and
payable immediately at the option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time
thereafter without stay of execution or other process and tailure of Mortgagor to pay all monies to Martgages securad by this mortgage shall be an
act of default entitling Mortgagee to fareclose this mortgage in accordance with the terms haraof.

18. That it is the intent of the Mortgagor and Martgagee to secure any and all indahtadnasséas] of said Mortgagor to Mortgagee, now existing or
horoafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and
does secure, not only the indebtedness hereinabove specifically referred to, but alsc any and all other debts, obligations and liabilities of said
Martgagor to said Mortgagee, whether now existing ar hereafter arising, and any and all extensions or renewals of same, or any part thereot, at any
time before actual satisfaction and cancsllation of this mortgage in the Probate Office where recorded, and whether the eamo be evidenced by
promissory note, open account, endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agraed that any
indebtedness at any time secured hereby may be extended, ruarran“_lad or renowed and that any part of the security herein described may be
waived or released without in anywise altering, varying or diminishing the force, eftect or lien of this mortgage, and this mnrtgaga shail continue as
a first lien on all of the rea) estate and other property and rights covered herseby and not axprasslyhralaased until all sums with interest and charges
hereby secured are fully paid, and no other security now existing or hereafter taken to secure the payment of said indebtednass{es) or any part
thereof shall in any manner be impaired or affected by the execution of this martgage; and no sacurity subsequently taken by Mortgagee or other
holder or holders of said indebtedness{es} shall in'any manner impair or atfect the sacurity given by this morigage; and all security for the payment
of said indebtedness{es) or any part thereof shall ba-taken, considared and held as sumulative,

18 That Mortgagor agrees for itself and any and all pereans or concerns claiming by, through or under Mortgageor, that if it er any gna or more ot
them shall hold rusaanimn of the above descéribed real estate or any part thereof sunsequent to foreclosure hereunder, it or the parties s holding
possession shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing
or refusing to surrender possession updn demand shall be Quilty of forcible detainer and shall be liable to such ﬂurahaser or purchasers for
reascnable rental of the real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all
damagbs which may be sustained by any such tenant as a result thereof being hergby expressly waived.

20. That Morigagor agrees to faithfully perform all the covenants of the lessor or lanchord under present and future leases affecting the
mortgaged real estate, and neither do mor neglact, nor permit 1o be done, anything which may diminish or impair their value, or the rents provided
tor therein, or the interest of the lessor or of the Mortgagee thersin or thereunder.

21. That Mortgagor shail furnish to Mortgagee within Thirty 30 ) days after the close of each fiscal year

of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annua! statement of the operation of
the real astate which shall include annual statemante itemlizing the income and expenses, an itemlzed rant rall, together with a complete financial
statement of Martgagor's assets and llablities and its profit and loae statement. uch statement shall be prepared by certified public accountant
acceptable to Mortgagee or at Mortgagee's discretion be supportaed by the atfidavit of Mortgagor. Said information shall be givan to Mortgagee at no
expense to Mortgagee.

20 That if the indebiedness avidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the
tarms and provisions and in accordance with a loan agreement or copstruction loan agreement (*agreement”), the terms and provisions of said
agreement are hereby Incorporated by reference as part of this martgage as it fully set out herein, and any default in the performance of the
provisions thereof or any contract or agresment betwaen Mortgagor and Mortgagee, shall constitute & default hersundar entitling Mortgages to
exarcise the remedies provided herein, including the right to foreclose this merigage in accordance with the terms hereof, that each FUTURE

ADVANCE advanced by Mortgagee to Mortgagor is being advanced in accordance with an agreement dated
and ie securad by this mortgaga. :

23. That in the event this mortgage is second and subordinate 10 any prior mortgage(s) and in the event the Mortgagor should fail to make any
payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior
maortgage(s) accur, then such default under the prior mortgage(s) shall constitute an event of detault under the terms and provisians of this
mortgage, and the Mortgagee hersin may, at its option, declare the entire indebtedness(es) secured by this mortgage immediately due and payable
and It payment is not promptly made, then declare this morigage in detault and subject to foreclosure, provided that the Mortgagee herein may, at
its option, maka, an behaif of Mortgagor, any such payments which become due on said prior mortgage{s), or incur any such expanse or obligations
on behalf of Mortgager, in connection with the said prior mortg ﬂs}, in order to pravent the foreclosure of said prior mort age{s], and alt such
amounts so expended by the within Mortgagee on behalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this
mortgage and shall bear interest fram the date of payment at the maximum legal rate of interest fram time to time permitted by the laws of the State
ol Alabama, and shall be at once due and payable, entitling the Mortgagee to all of the rights and remedies provided herein, including, at
Mortgagee's option, the right to foreclose this mortgage.

24. That provided always that if Mostgagor pays the indebtedness(es) secured by this mortgage, and reimburses Mortgagee, its successors and
assigns, for any amount it may have axpended pursuant 1o the authorization of this mortgage, including without limitation, sums spentin payment of
taxes, assessments, insurance or other lians and interest thereon, and shall do and perform all other acts and things herein agread to be done, this

F

conveyanca shaii be null and void; otherwise it shall remain in fulf farce and effect.

25. That any promise made by Mortgagor herein o pay money may ba enforced by a suit at law, and the security of this murtga?a shall not be
waived thereby, and as to such debts the Mortgagor waives all rights of axamﬂtinn under the laws and Constitution of the State of Alabama and
agrees to pay as permitted by law a reasonable atterney's tee for the collection thereof.

26 That no detay or failure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such option or estop
Mortgagae from afterwards exercising same or any other option at an time. and the payment, or contracting to pay, by Mortgagese of anything
Mortgager has herein agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop
Mortgagee from foreclosing thie mortgage on account of such failure of Mortgagor.

27 That wherever and whenever in this mortgage it shall be required or permitted that notice or demand be given or served by any party, such

notice or demand shall be given or served, and shail not be deemed to have been given or served unless in writing and forwardec by registered or
certified mail, return receipt raquested, addressed as follows:

To Mortgagor: WOODLAND CONSTRUCTION INC

P O BOX 660943

RIRMINGHAM, Al 35266 0543

To Morigages: Colonial Bank
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28  That singular or plural words used herein to daesignate the Mortgagor shall be construed to refer to the maker of this mortgage, and all

covenants and agreements herein contained shall bind the successors and assigns of the Mottgagor, and avary aption, right and privilege herein
raserved or secured to Moertgagee shall inure to the benetit of its successors and assigns. .

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions'herein

contained unenforceable or invalid, All rights or remedies of Mertgagee hereunder are cumulative and not alternative, and are in addition to those
provided by law.

IN WITNESS WHEREQF, the undersigned (has) (have) sat {its) (his) (her) {their) hand(s) and seal(s), on the day and year first above written.

WITNESSES:

{SEAL)

WOODLAND CONSTRUCTION INC
(SEAL)

%}DA W _ BY:EI__ f i]] _ (g;ﬁ;ha..) :Zd./ “L"-{)ztm.m.,\ — (SEAL)

(SEAL)

LHB/wp

STATE QF ALABAMA ) ok

-
T o _a el

e

COUNTY ) o

I. the undersigned, & Notary Public in and for said County, in said State, hereby certify that

whose name(s) {is) (are) signed to the foregoing conveyance and who (is} (are}-krewn tc me, acknowledged before me on this day that, baing
informed of the contents of the conveyance, (he} {she) (they) executed the same voluntarily on the day the same bears date.

Given under my hand and official saal this the day of , , 19

Notary Public

STATE OF ALABAMA

)
JEFFERSON COUNTY )

I, the undersigned, a Natary Pubiic in and for said County, in said State, hereby certify that Hassan (S5am)H. Dariani

1

whose name as PRESIDENT ot WOODLAND CONSTRUCTION INC, _is signed to the foregaing

conveyance and who is known to me, acknowledged betore me on this day that, being in rmad of the contents of the ¢cenveyance, he, as such
officar and with full authority, executed the same voluntarily for and as the act of said corpogtion.

Given under my hand and official seal this the 13TH

This instrument preparedby: FELICIA REDD

%

Colonial Bank
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