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MORTGAGE AND ASSIGNMENT

$TATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS: That

COUNTY OF _Shelby

e W I T R ]

(hereinafter called “Mortgagors,” whether onie or more) are justly indebted to _Sunbelt Industries of Alabama, Inc.

hereinafter called "Mortgagee,”

whether one or more) in the principal sum of _Eive Thousand Four Hundred-———e—ee——————————— Dollars

(%_5,400,00 ), under that certain Installment Sale Contract Note and Disclosure Statement {Contract),

dated 5-24-95 ; payable on the __24th day of each month after date, commencing
h—25 19 __95 , until such sum is paid in fulk.

AND, WHEREAS, Mortgagors agreed, in incurring said indebtedness that this mertgage should be given to secure the prompt
payment thereof according to the tenor and effect of said Contract, and compliance by Mortgagors with the requirements
of this Mortgage.

NOW, THEREFORE, in consideration of the premises, and for the purpose of securing the payment of said indebtedness,
and any other indebtedness Mortgagors may owe Mortgagee before the payment in full of the amount now due hereunder,
Mortgagors do hereby grant, bargain, scll and convey unto Mortgagee the following described real estate, together with all

present and future improvements and fixtures thercon and all rents and profits therefrom, situated in Shelby County,
State of Alabama, to-wit:

Lot 40, according to the Survey of Southern Hills Sector &, as recorded in Map
Book 17, Page 93, in the Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama.
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(Said rcal cstate and all other property hereinabove described, whether miﬂﬁﬁ%lf@% whegher in whole or in part, is
hereinafter referred to as “the premises™).

TC) HAVE AND TO HOLD the premises unto Mortgagee, and Mortgagee’s successors, heirs and assigns, forever.

AND, Mortgagors do covenant with Morigagee that they are lawfully seized in fee simple and possessed of the premises,
and have good right to convey the same; that the premises are free from all liens, charges, encumbrances, casements, and
restrictions whatsoever not herein specifically mentioned; and that, subject only to exceptions herein specifically mentioned,
Mortgagors do warrant and will defend the title to the same unto Mortgagee against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions and agreements:

[. Mortgagors shall pay said principal indebtedness and interest thereon when and as due under the terms of the Contract,
and under any covenant, condition or agreement herein contained, together with any other indebtedness which Mortgagors
may owe to Mortgagee.

2. The terms and conditions contained in the Contract are incorporated herein by seference as if fully sct forth herem.
The rights. options, powers and remedies provided for herein and under the terms of the Contract shall be cumulative, and
no one or more of them shall be exclusive of the other or others, or of any right or remedy now or hereafier given or allowed
by law.

3. Morttgagors shall keep the premises in good condition and repair, and shall neither commit nor permit waste of the premises.

4. Mortgagors shall keep the premises free from all taxés, liens, assessments, charges and encumbrances upon the terms
provided for in the Contract.

S. Mortgagors shall keep the premises continuously insured with such companies, in such amounts and upon such terms
as are provided for in the Contract.

6. If and when this is a second mortgage Mortgagors shall make all payments of principal and interest on such prior
mortgage in accordance with its terms and permit no event of default thereunder. Any event of default under any such prior
morigage shall constitute an event of default under the terms of this Mortgage and Mortgagee may, at its option, thereupon
declare the entire indebtedness due hereunder immediately due and payable and this Mortgage subject to foreclosure.

7. If Mortgagors fail to insure the premiscs, or to pay and furnish receipts for all taxes, liens, assessments, charges and
encumbrances, or to keep the premises in good condition and repair, or to pay all installments of principal and interest on
any prior mortgage, all as hereinabove provided for, Mortgagee may, at its option, procure such insurance, pay such taxes,
liens, assessments, charges and encumbrances, enter upon the premises and make such repairs as 1t may deem necessary,
make any such payments which may become due on any prior mortgage, or incur any expenses or obligations on behalf of
Mortgagors in connection with any prior mortgage in order to prevent the foreclosure thereof; and Mortgagors shall
immediately pay to Mortgagee all sums which Mortgagee shall have so paid, together with interest thereon from the date
the same was paid, and Mortgagee's costs, expenses and attorney’s fees, and for payment thereof this Mortgage shall stand
as security: but the failure of Mortgagee to do any such acts or make any such expenditures shall in no way render Mortgagee
liable to Mortgagors.

8. If default be made 1n the payment of any of the indebtedness secured hereby, or in the performance of any covenant,
condition or agreement contained in the Contract or this Mortgage, or should the interest of Mortgagee in the premises becorne
endangered by reason of the enforcement of any prior lien or encumbrance, then the whole indebtedness hereby secured with
all interest thereon shall, at the option of Mortgagee, become immediately due and payable and this Mortgage subject to
foreclosure as now provided by law in the case of past due mortgages, and Mortgagee shall be authorized 1o take possession
of the premises, and afier or without taking possession, to sell the same before the Courthouse door in the County where
the premises is located, at public outery for cash, after having given notice of the time, place and terms of the sale by publication
once 4 week for three (3) successive weeks prior to said sate in some newspaper published in said County, and upon payment
of the purchase money Mortgagee, or any person conducting said sale for Mortgagee, is authorized and empowered to execute
to the purchaser a deed to the premises so purchased. Mortgagee may bid at said sale and purchase the premises if the ighest
bidder therefor. The proceeds of said sale shall be applicd: First, to the expense of advertising and selling, including reasonable
attormey’s fees; Second, to the payment of any amounts that Mortgagee may have expended, or that it may then be neccssary
to expend, in paying insurance, taxes, assessments, liens or encumbrances as hereinabove provided, with interest thereon: Third,
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to the payment of the principal indebtedness hereby secured, with interest to the date of sale; Fourth, the balance, if any, shall
be paid to the party or parties appearing of record to be the owner of the premises at the time of the sale after deducting
any expense of ascertaining who is such owner. If this Mortgage shall be foreclosed by a judicial proceeding, reasonable
auorney's tees for foreclosing the same shall be paid out of the proceeds of the sale.

9. No delay or failure of Mortgagee to exercise any option herein given shall constitute 2 waiver of such Option or estop
Mortgagee from afterwards exercising the same.

16, If Mongagors shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and
payable, and shall do and perform ail acts and agreements to be done and performed by Mortgagors under the terms and
provisions of this Mortgage, then this conveyance shall be and become null and void.

11, All awards of damages in connection with any condemnatien for public use or injury to any of the premises are hereby
assigned and shall be paid to Mortgagee, who may apply the same to the payment of the installments last due under the
Contract, and Mortgagce is hereby authorized, in the name of Mortgagars, to execute and deliver valid acquittances thereof
and to appeal from any such award.

12. The term “Morigagors,” whercver used herein, shatl mean the party or parties executing this Mortgage, jointly and
severally, and all the conditions, covenants and agreements hereof shall bind the Mortgagors, their respective heirs, personal
representatives, successors and assigns and shall inure to the benefit of and be available (jointly and severally if more than
one) to Mortgagee, and to the heirs, personal representatives, successors and assigns of Mortgagee. The term “interest™ as
used heren shall be deemed to be the Annual Percentage Rate provided for in the contract, or if such rate should be in excess
of the maximum legal rate then permitted by applicable law, such maximum legal rate.

3. If Mortgagors shail sell, lease or otherwise transfer the premises or any part thereof, without the prior written consent
ol Morigagee, Mortgagee shall be authorized to declare at its option all or any part of the indebtedness secured by this
Mortgage immediately due and payable.

14. The Mortgagee may sue on the Contract at law, he may file an action in equity to foreclose the mortgage, he may
cxercise his rights under the power of sale as set forth above in paragraph 8, and he may cxcrcise all these rights at once,
or any onc of them alone, or any combination thereof. Mortgagors waive all rights of exemption under the law and agree
to pay a reasonable attorney’s fee for the collection of amounts owed or the enforcement of rights under the Contract or
Mortgage.

IN WITNESS WHEREOF, the undersigned S2M P. Bouchillon and Emma Bouchillen

have hereunto set _ THS1T signature and seal this 24th Sg of

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ALABAMA )
COUNTY oF ___Shelby )

[, the undersigned, a Notary Public in and for said County, in said Sate, hereby certify that _Sam P . Bouchillon and Fmma Bouchillon

whose name(s) is/are signed to the foregoing conveyance and who is/are known to me, acknowledped
belore me on this day that, being informed of the contents of the conveyance he/she/they exccuted the same voluntarily on the day the same bears date.

Given under my hand and offictal seal this the _ 24t Nday of May 19095
. t (9 w‘ﬁﬂg % -
Notary mc

He

My Cominission Expires:

TRANSFER AND ASSIGNMENT

STATEQF ALABAMA

COUNTY O Jefferson

Sunhelt Tndustrie
ublic IFA Corp., all right, title, interest, powers and options in, o and
s secured thereby.

For value rece
and conveys unto Ol
therein and the indebtedn

in wilness whereof the unders

Hand and seal, this day of ‘ z / , 19 .
/‘;/m Llaro (Seal)
ORPORATE ACI{NMEDGEMENT )
STATE OF ALABAMA )
COUNTY OF qufEFEDn }
. the undersigned, a Notary Public in and for said county, in sai ertify that _J_,_Al_],e.p_ggb}rne \
whOose name as President ' of __Sunbelt Industries of Alabama, Inc ,,

is signed 10 the forepoing conveyance and who is known o e, ac
conveyance, he/she as such efficer and with full authonity, execute

ged before me on this day that, being informed of the contents of the
untarily for and as the act of said corporation,
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Notary Public \
My ission Expires’
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INDIVIDUAL ACKRNOWLEDGEMENT

Ciiven under my hand and official seal this the

} -]
COUNTY QF )
[, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

STATE OF ALABAMA

knowledeed
ears date,

whosc name(s) 1s/are signed to the foregoing conveyance and who isfare known to me
belorgarie on this day that, being informed of the contents of the conveyance he/she/they exccuted the same voluntarily on the day the sam

Given under my hand and officiai seal this the day of A9

e pn e e m Ra g T T M e e s L R e Ay ARTRAR A e T TN — 1=k I © 1 T BRI b s mrr ef v = e A L L B L 1 Tk e e
o » -



