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State of Alsbama 3uDcE OF PROBRTE
KNOW ALL MEN BY TH TS: 258.%0

County of Shelby
That Whereas, Cralg G. Kollars and whe, Rita A. Kollars (hereinafter called "Morigagors”) are justly incebted, to
Thompason Realty Co., Ing. (hereinaiter calied "Mortgagess™),

I the sum of One Hundred Shiy-Five Thousand and Q0/100 Doliars ($165,000.00), evidenced by Promiseory Note executed
hevewlth whioh provides, among other things, that tha transier of the real estate dascribed balow without the express
written consant of the mortgages shall constitute & default In the terms of this Morlgage.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this morigage should ba given to sacure tha prompt
payment thersof.

NOW THEREFORE, in considecation of the premises, said Mortgagors,

Cralg G. Kollars and wife, Rita A. Koilars

and all others executing this morigage, do hereby grant, bargain, sell and convey unio the Mortgagee the following
cdescribed real estats, situated In Shelby County, State of Alabama, to-wit:

Lot 87, according to the Map of Shoal Creek Subdivigion, as recorded in Map Book B, page 160, in the Probate Office of
Shalby County, Alabama.

Said proparty ls waranted free from all sncumbrances and against any adverse claims, except as stated above.

To Have and To Hokl the above granted property unto the said Mortgagee, Mortgages's successors, heirs, and assigns
torever: and for the purpose of further securing the payment of saikl indebtedness, the undersigned agrees to pay all taxes
or asssssments when imposed lsgally upon sald premises, and should default be made In the payment of same, the sald
Mortgages may at Mortgages's option pay off the same; ang to further secure said indebtedness, fikst above named
undersigned agress to keep the improvemants on said real estate insured against loss or damage by fire, lightning and
tomado for tha far and reasonabls insurable value thareof, In companies satisfactory to the Mortgages, with logs, i any,
payable t0 sald Morigages, as Mortgagee's interest may appear, and to promptly delive policles, or any renawal of
said policies to sald Mortgages; and If undersigned fails 40 keep said property insured as above specifled, or fails to
deliver said insurance policies to salkd Morigagee, then the sald Martgagee, or assigns, may at Monigages's option Insure
sald property for sald sum, for Mortgagee's own benefit, the policy ¥ collected, to be creditad on said indebtedness, 55
cost of collecting same; all amounts so axpendad by said Mortgagee for laxes, assessments, or Insurance, shall bacome a
debt to sald Mortgages or assigns, additional to the debt hereby speclally secured, and shall be covered by this
Mortgage, and bear interest rom date of payment by saki Mortgagea, or assigns, and be at once due and pavable.

Upon condition, however, that ¥ the sald Mortgagor pays sald Indebtedness, and relmburses said Morigagee or assigns
for any amounts Morigagees may have axpended for taxes, assessments, and insurancs, and interest thereon, then this
conveyancs to be null and void; but should defautt be made in the payment of any sum expended by the sald Morigagee
or assigns, or should said Indebtedness hereby secured, or any part theraol, or the Interest thereon, remaln unpaid at
maturity, or should the interest of said Morigagee or assigns in sald property becomae endangered by reasons of the
sniorcemaent of any priar llen or encumbrance tharson, so as to endenger the gebt hereby secured, then in any one of
said events, the whola of sald indebtedness hereby securad shall at once bacome due and payable, and this morigage be
subject to foreclosure as now provided by law In case of past due mortgages, and the said Mortgages, agents or assigns,
shall be authoried to take posssssion of the premises hereby conveyed, and with or without ficst taking possession, after
ghving twenty-one days' notice, by publishing once a week for three consecutive weeks, the time, place and terms of sale,
by publication in some newspaper published in sald County and State, selt the same In lots or parcels or en masse a8
Morigages, agents or assigns, deem besth In front of the Court House door of sald County, (or the division there) where
sald property is located, at public outery, to the highest bidder !or cash, and apply the proceeds of the sale: First, to the
sxpanse of advarilsing, selling and conveylng, including a reasonable attorney’s fee; Second, to the payment of any
amounts that may have been sxpended, or that it may then be necessary to expend, in paying Insurance, taxes, or other
encumbrances, with interest thereon; Third, 1o the payment of sald indebtednass in full, whether the same shall or shall
not have fully matured &t the date of said sale, but nc interest shall be collected beyond the day of sale; and Fourth, the
balance, ¥ any, 1o be tumed over to the said Mortgagor and undersigned further agree that sald Morigagee, agents or
assigns, may bid at said sale and purchase sald property, i the highest bidder therglor; and undersigned turther agree to
pay & reascnable attornay fee to sakd Morgagee or assigns, for the foreclosure of this morigage In Chancery, should the
same be s0 foreciosad, sak! fee 1o be a part of the debt hareby secured. .

IN WITNESS WHEREOF tha undersigned, Cralg @. Kollars and wife, Rita A, Kollars have hereunto sat their signatures
and seal, this 20th day of April, 1895,
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Page Two of Mortgage irom Cralg G. Kollars and Rita A. Kollars to  dated Aprll 20th, 1995,
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!.' Cralg G. Rits A. Kollars

THE STATE OF ALABAMA

JEFFERSON COUNTY

|, the undersignad, a Notary Public in and for said County, in said State, heraby certify that Cralg G. Kollars and wife, Rita
A. Kollars, whose namesa ars signed to the foregaing conveyance, and who are known to me acknowledged baefore meé on

this day, that being Informed of the contents of the conveyance, they executed the same valuntarily on the day the sams
boars date.

Qiven under my hand and officlal seal this 20th day of Apiil, 1995,
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