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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon  MAY 16, 1995 . The grantor is
THOMAS ¢ VINZANT AND WIFE, CAROLE ANNE VINZANT

(“Borrower"), This Security [nstrument is given to MAGNOLIA FEDERAL BANK FOR SAVINGS, a corporation, which is organized and
axisting under the laws of the United States of America, and whose address is 130 West Front Street, Hattiesburg, MS 39401
("Lender"). Borrower owes Lender the principal sum of ONE HUNDRED SIXTY THOUSAND DOLLARS & NO/CENTS

Doltars (U.S. $ 160,000.00 }.
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly

payments, with the full debt, if not paid earlier, due and payableon  JUNE 1, 2010 .
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

axtensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to profect the
security of this Security Instrument; and () the performance of Borrower's covenants and agreements under this Secunty Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,

with power of sale, the following described property located in SHELBY County, Alabama.

LOT 22, BLOCK THREE, ACCORDING TO THE SURVEY OF INDIAN FOREST
ESTATES, SECOND SECTOR, AS RECORDED IN MAP BOOK 6 PAGE 11, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN
SHELBY COUNTY, ALABAMA.

which has the address of 237 INDIAN FOREST TRAIL, BIRMINGHAM [Street, City]s
Alabama 35242 [Zip Code] {"Property Address”),

TO HAVE AND TO HOLD this property untc Lender and Lender's SUCCessors and assigns, forever, together with all the
improvements now ot hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing iz referred to in this

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Properly i$ unencumbered, except for encumprances of record. Borrower warrants and will

defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uge and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrumerit coveting real property.

FORM 3001 (9/90)
ALABAMA - Single Famity - FNMATFHLMC UNIFORM INSTRUMENT AMENDED (5/91)

APFP4: 50426830

MLC EDU DOT | {12‘}’92} PEQE 1 'Df 4 LOAN # . S010095130

LI -, '| [ e k- T - o LE ol LR BEY ol T —— - TR T ) .--:.--
T TR o , e e '



UNIEORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepgyment and Late Charges. Borrower shail promptly pay when due the principal of
and interest on the debt evidenced by the Note and any orepayment and late charges due under the Note.

2  Funds for Taxes and Insurance. Subjectto applicable law or 10 a written waiver by Lender, Borrower shali pay to Lender on
the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds®) for; {a) yearly taxes and assessments
which may attain priority aver this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the
Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (@) yearly morigage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
of the payment of mortgage insurance premiums. These items are called "Escrow Items." Lendet may, at any tims, collect and hold
Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's
escrow account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time 10 time, 12 U.5.C. Section
2601 et seq. ("RESPA", unless ancther law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount nat to exceed the lesser amount. Lender may estimate the amount of Funds due oh the basis of current data
and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity ({including
Lender, if Lender is such an institution) or in any Faderal Home Loan Bank, Lender shall apply the Funds to pay the Escrow items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender
may reguire Borrower 1o pay a one-time charge for an independent real estate 1ax reporting service used by Lender in gconnection with
this Loan. unless applicable law provides otherwise. Unless an agreement is made or applicabie jaw requires interest to be paid,
Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing,
however. that interest shail be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall account to Barrower for the
excess Funds in accordance with the reguirements of applicable law. If the amount of the Funds held by Lender at any time is not
sufficient 1o pay the Escrow items when due, Lender may So notify Barrower in writing, and, in such case Baorrower shall pay to Lender
the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender's scle discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. |f under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2, third, to
intarest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may aftain priority over this Security instrument, and leasehold payments or ground rents, if any. Botrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower. (a) agrees in writing {0
the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In good faith the lien by, or defends
against enforcement of the ften in, legal proceedings which in the Lender's opinicn operate to prevent the enforcement of the lien; or {C)
secures from the holder of the tien an agreement satistactory 10 Lender subordinating the fien to this Security Instrument. If Lender
determines that any part of the Preperty is subject to a lien which may attain priority over this Security instrument, Lendar may give
Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or mare of the actions set forth above within 10 days of
the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Froperly
insured against loss by fire, hazards ncluded within the term "extended coverage” and any other hazardg, including fioods or flooding,
for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the pericds that Lender reguires. The
insurance carier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. lender shall
have the right to hold the policies and renewals. |f Lender requires, Borrower shall promptly give to Lender all recepts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carmrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied to restoration or repair of the FProperty
damaged, if the restoration or repair 13 aconomically feasible and Lender's security is not lessened. If the restoration or repair 15 not
economically feasible or Lender's security would be lesgened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due. with any excess paid to Borrower. |f Borrower abandons the Property, or does not
answer within 30 days a notice fom Lender that the insurance carrier has offered to setile a claim, then Lender may coliect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument whether or not then due. The 30-day period will begin when the notice I3 given.

Unless Lender and Borrower otherwise. agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 10 the Property prior 10
the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall cccupy, establish, and use the Fropery as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, uniess Lender otherwise agrees Jin writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil of criminal, is begun that in Lender's goed faith judgment could result in forfeiture of the Property or otherwise materially imparr the
lien created by this Security Instrument or Lender's secutity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by thizs Security Instrument or
Lender's security interest. Borrower shalf also be in default if Borrower, during the loan application process, gave materially false or
naccurate information or statements to Lender {or failed to provide Lender with any material information} in connection with the loan
evidenced by the Note, including, but nat iimited to, representations concerning Borrowers occupancy of the Property as a principal
residencea. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Proparty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. [|f Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Property {such as a proceeding in
bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the FProperty and {ender's rights in the Property. Lender's actiong may include paying any sums secured
by a lien which has priorty over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the
Property to make repairs. {nﬁmwr\dﬁnm take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursecy, b MamtsaakiM4his paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrowes ‘anti™¥ANEr' /3L 15 ‘other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower raguesting payment.

B. Montgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. |f, for any reason, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
morigage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not avallable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borower shali pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the reqguirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabkle entries upon and inspections of the Property, Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in connaction with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assighed and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. |n the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking 15 equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be pad to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

i the Property is abandoned by Borrower, of if, after notice by L ender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authonzed to
collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds t¢ principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Barrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate
to release the liability of the original Borrower or Borrower's successors in interest.  Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance
by Lander in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17
Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note. (a) is co-signing this Security Instrument cniy to mortgage, grant and convey that Borrower's interest in the Property
uncer the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security instrument; and (c)
agraes that Lender and any other Borrower may agree to extand, modify, forb&ar or make any accommodations with regard 10 the terms
of this Security Instrument or the Note without that Borrower's consént.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a [aw which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be callected in connection with the loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b} any sums already collected from Bomower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. [f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notlices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by masing it by first
class mail unless applicable law regquires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ¢class mail to Lender's address statad herein
or any other address tender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as providéd in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the junsdiction in which
the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
confiict shall not affect cther provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.
To this end the provisions of this Security instrument and the Note are declared to be severable.

18. Borrower’s Copy. Borrower shall be given ane contormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in it 1s sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's pnor wntten
consent, Lender may, at its opticn, reguire immediate payment in full of all sums secured by this Secunty Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericag of not less than 30
days from the date the notice is delivered or mailed within whict Borrower must pay all sums secured by this Secunty Instrument. [f
Borrower fails to pay these sums pricr to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of. (&) & days (or such other periad as applicable law may specify for
reinstatement! before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b} entry of a judgment
enforcing this Security tnstrument.  Those conditions are that Bomrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attormeys’ fees; and (d) takes such
action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17.
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security nstrument) may
ha sokd one of more times withoyt prior notice 1o Borrower. A sale may result in a changa in the entity (known as the "Loan Servicer")
that collects monthly payments due under the Note and this Security Imstrument. There also may be oné oF More. changes of the Loan
Servicer unrelated to a sale of the Note. it there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable |gw. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Sorrower shall not cause of permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the Property that is
in violation of any Environmentai Law. The preceding two sentences shall not apply to the presence, use, of storage on the Property of
small quantities of Hazardous Supstances that are generally recognized to be appropriate to normal rasidential uses and to maintenance
of the Froperty.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party involving the Property and any Hazardous Substance Or Environmental Law of which Borrower has
actual knowledge. !f Barrower learns, of is notified by any governmental of regulatory authonty, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic of hazardous substances by
Environmental Law and the following subsgiances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatiie solvents, materials contsining asbestos of formaldehyde, and radioactive materials. As used in this paragraph 20,
vEnvironmental Law' means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety of

environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remadies. Lander shall glve natice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreemant In this Sacurlty Instrument {but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less
than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified In the notice may resultin acceleration of the sums secured by this Security Instrument
and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to
bring & court action to assert the non-existence of a detault or any other defense of Borrower to acceleration and sale. It the
default 1s not cured on or before the date specified In the notice, Lender, at its option, may require immediate payment in full of
all sums securad by this Security instrument without further demand and may lnvoke the power of sale and any other
reamedles permitted by applicable law. Lender shall be entitled to coliect all expenses incurred In pursuing the remedies
provided in this paragraph 21, Including, but not limited to, reasonable attorneys' fees and costs of title evidence.

it Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided in paragraph
14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in SHELBY

County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front
door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's deed conveying the Property.
Lender or [ts desighee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale
ghall be applied In the tollowlng order: (a} to all expenses of the sale, Including, but not limited to, reasonable attorney's feos;
(b) to all sums secured by this Securlty Instrument; and (c) any excess to the person or persons legally entitled to it.

o2 Release. Upon payment of all sums secured by this Security 'nstrument, Lender shall release this Secunty Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunty Instrument, but only
i the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23, Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curtesy and dower In
the Property,

24. Riders to this Security Ingtrument. if one or more riders are executed by Barrower and recorded together with this Security
instrument, the covenants and agreements of each such rider shall be incorporated INto and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable pox{es)]

vy Adjustable Rate Rider Condominium Rider | 1-4 Family Rider

Graduated Payment Riaer Planned Unit Development Rider || Biweekly Payment Rider
Balloon Rider ' Rate Improvement Rider Second Home Rider
V. A. Rider x| Other(s) [s ecify]

Specia provision Rider

BY SIGNING BELOW, Borrower accepts afid agrees to the terms and covenants contained In this Security Instrument and in any
rider(s) executed by Botrower and recorded yAih it. *

WP / e / /é sen) - - soat

THOMAS C VINHHT / -Borrower CAROLE ANNE VINZANT -Borrower
= | (sea) (Seal)
-Borrowal -Borrower
Witnesses Witnesses
STATE OF ALABAMA, County 8s8: JEFFERSON
Onthis 1sTHE . dayof  MAay | , 1995 at the undersigned authority

_a Notary Public in and for said county and in said state, hereby certify that
THOMAS C VINZANT AND WIFE, CARCLE ANNE VINZANT

~whose name(s) are signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the contents
of the conveyance, t hey  executedtne same voluntarily and as rheir  acton the day the same bears date.
Given under my hand and seal of office this 16TH day of MAY , 1996
ot e a0 s s 00 LR
My Commigsion Expires: MY ESPURES; Sept. 6, 1994, Lﬁ‘*—" ™
WOTARY FORLIC NSTERS. . Notary Public
This instrument was prepared by ]
MAGNOLIA FEDERAL BANK FOR SAVINGSH
TOBN CLOSING DEPARTMENT
b.0, BOX 1858
HATTIESBURG, M8 335403
PHONE # : éﬂl?SEﬂ—lDDﬂ
E00) 9B6-24562
APP#: 50426830

MLC 200 (12/93) ALABAMA-FNMA/FHLMC-SF Mortgage - 5/91 Page 4 of 4
LOAN #: 9010085130
\ .

e ammim - wE—— ttta, ) 'r_j. . - , . . . -_._r—'w..- .- - . i,
. . , . i 1 V¥

- - L]

e



$160,000.00 RIDER TO SECURITY INSTRUMENT
- {(Optional Interest Rate and Monthly Payment Changes)

THIS RIDER is made this 16TH  day of MAY, 1995 and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust of Security Deed (the *Security Instrument’} of the same
date given by the undersigned {the “Borrower") to secure Borrower's Fixed Hate Note (With One-Time Lender Option (o
Adjust Rate) (the "Note") to MAGNOLIA FEDERAL BANK FOR SAVINGS {(the *Lender") of the same date and covering
the property described In the Sacurity Instrument and located at:

237 INDIAN FOREST TRAIL, BIRMINGHAM, AL 35242
(Property Address)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE THAT MAY BE MADE
AT THE EXCLUSIVE OPTION OF THE LENDER OR NOTE HOLDER. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security {nstrument,
Borrower and Lander further covenant and agree as follows! !

1. OPTIONAL INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial ysarly fixed interest rate of 8.500 %. The Note provides for an optional
change in the initial yearly fixed interest rate and monthly payment as follows;

The Note Molder may at its exclusive option change my interest rate and the resulting amount of my monthly
payment on the Change Date In accordance with this Section 1. My interest rate and monthly payment may
only be changed once during the term of the Note. If the Naote Holder elects 1o exercise its option under this Section
1 to change my interest rate and monthly payment on the Change Date, the Note Holder will deliver the Notice of
Change to me as required by (F) of this Section 1. The Note Hoider will in no event be obligated to exercise its
option under this Section 1 or to change my interest rate and monthly payment. lf the Note Holder fails to provide
the Notice of Change in the manner and within the time period prescribed by (F) of this Section 1 for any reason, its
right and option fo change my interest rate and monthly payment will terminate and, in that event, my interest rate
and the amount of my monthly payment under the Note will continue without change in accordance with the
provisions of Section 2 and Section 3 of the Note. If the Note Holder elects to change my interest rate and monthly
payment and delivers the Notice of Change prescribed by {F) of this Section 1 to me, my interest rate and the
amount of my monthly payment for the remainder of the term of the Note will be determined by the Note Holder in

accordance with the provisions of this Section 1 which foliow:

A. Change Date

The initial fixed interest rate | will pay will change on the first day of JUNE, 2000 ,
which Is called the “Change Date.”

B. The “Index”

Al the Change Date, my Interest rate will be based on an Index. The "Index® is the Federal National
Mortgage Association's required net yield for 15-year fixed rate (Actual/Actual) whole joans subject to a 60-day
mandatory delivery commitment, as made available by the Federal National Mortgage Association. The most
recently available index at the close of business as of the date 45 days before; but not including, the Change

Date is called the *Current index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Nots Halder will give me notice of this choice.

C. Calculation of Changes

Bsfore the Change Date, the Note Holder will calculate my new interest rate by adding a margin of
THO . percentage point(s) ([ 2.000%) {the "Margin*} to the Current index. Tha

Nota Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limit stated in Section 1{D} below, this rounded amount will be my new Interest rate

until the Maturity Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay

the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate In substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.
D. Limits on Interast Rate Change

The yearly Interest rate | am required to pay at the Change Date will not be greater than 14.500 %,
which Is cailed the *Maximum Rate."

E. Etfective Date of Change

My new interest rate will become effective on the Change Date. | will pay the amount of my new maonthly
payment beginning on the first monthly payment date after the Change Date.

APPE#: 50426830
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F. Notlce of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly
payment (the "Notice of Change") at least 25, but no more than 120, calendar days before the due date of the first
monthly payment in the new amaiint. The Notice of Change will inciude information required by law to be given me
and also the title and telephone number of a person who will answer any question | may have regarding the notice.

CHARGES; LIENS
Uniform Covenant 4 of the Security instrument is amended to read as follows: "4. Charges; Liens. Borrower shall

pay all taxes, assessments, and other charges, liens and impositions attributable to the Property which may attain a
priority over this Security Instrument and leasshold payments or ground rents, if any, in the manner provided under
paragraph 2 of the Security Instrument or, if not paid in such manner, by Borrower making payment, when due,
directly to the Note Holder thereaf. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shail promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument; provided, that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shal
agree in writing to the payment of the obligation secured by such lien in & manner accaptable to the Lander; {b) shall
in good faith contest such lien by, or defend against enforcement of such lien in legal procsedings which in the
opinion of the Lendsr operate to prevent the enforcement of the lien or forfeiture of the property or any part thereof;
or (¢} shall secure from the holder of such lien an agreement in a form satisfactory to Lender subordinating such lien
to this Security Instrument. if the Lender determines that all or any part of the Property is subject to a lien which
may attain a priority over this Security Instrument, Lender shall send Borrower notice identifying such lien. Borrower
shall satisfy such lien or take one or more of the actions set forth above within ten (10) days of the giving of notice.”

LOAN CHARGES

The Note Holder may require an sscrow account for the payment of taxes and insurance. The Note Holder may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unltess Note Holder pays Borrower interest on the Funds and applicable law permits Note Holder to make
such a charge. However, Note Holder may require Borrower to pay a one-time charge for an indespendent real
estate tax reporting service used by Note Holder in connection with this loan, unless applicable law provides
otherwise. Unlass an agreement is made or applicable law requires interest to be paid, Note Holder shall not be
required to pay Borrowsar any interest or earnings on the Funds. Borrower and Note Holder may agree in writing,
howevar, that interest shall be paid on the Funds.

The Note Holder may also collect reasonable fees for special loan services to include but not limited to recording,
copies of documents, assumptions, modifications, partial releases, fax transmission services or any other fess or
charges permitted by the Government-sponsored agencies, FHA, VA, FNMA or FHLMC.,

If a law, which appliss to this loan and which sets maximum loan charges, is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: {i) any
such lean charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (i} any
sums$ already collected from me which exceeded permitied limits will be refunded to me. The Note Holder may
choose to make this refund by reducing the principal | owe under this Note or by making a direct payment to me. |If
a refund reduces principal, the reduction will be treated as a pairtial prepayment.

ANNUAL STATEMENT OF ACCOUNT

The Note Holder may in its sole discretion, from time to time, provide Borrower with an annual statement and
accounting of all transactions and charges in conjunction with the Note. This statement and accounting will describe
the application of all payments to principal, intefest and escrow, and disclose all fees charged and any escrow
transactions. The annual statemant and accounting will also reconcile beginning and ending principal and escrow
balances and reflect the current interest rate. A separate annual statement will disclose the calculation of any
adjustable interest rate changes at the time any rats changes apply. The Borrower agrees to read the annual
stataments and accounting and immediately notify the Note Holder of any discrepancies or of any calcutation which

Borrower believes to be incorrect.

it is agreed that the Borrower shall have one year from the date of receipt of the annual statement and/or accourting
to notify the Note Holder of any errors or exceptions in feas charged, or the application of payments including any
calcuiation required of any adjustable interest rate used for the statement period.

Unless the Note Holder is notified of any errors or exceptions within one year from the date of receipt of the

statement and accounting or the adjustable interest rate calculation, then Borrower agrees that the unpaid principal
and escrow balances presented in the statement and accounting shall be deemed to be correct and the Borrower

agrees that all further requirements for any and all corrections, including interest rate calculations, shall bs forever

barred and waived.
The Borrower further acknowledges that monthly payments originally determined or from time to time modified may
not fully amortize the loan principal and agrees to pay any unpaid principal balance that may remain after the
anticipated numbaer of paymants have been concluded.

GIVING OF NOTICES ;
All notices must be in wrlting. Unless applicable law requires a different method of giving notlce, any notice that

must be given to me under this Security Instrument will be given by dellvering it or by mailing It by first class mail
addressed to me at the property address or at a different address if | give the Lender a notice of my different

address.
Any notice that must be given to the Lender under this Note will be given by mailing it by first-class mail to the

Lander at the address stated in Section 1 of the Note or at a different address if | am given notice of that different
address.
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MLC 255 (08/94) (PAGE 2 OF 3) LOAN #: 9010095130




SPECIAL PROVISION RIDER

This Special Provision Rider is made this 16TH day of MAY, 1995 and is incorporated into and shall
be deemed to amend and supplement the Deed of Trust, Morigage or Secunty Deed (the "Security Instrument"} of even date herewith
given by the undersigned (herein "Borrower") to secure Bomower's Note, of the same date, to MAGNOLIA FEDERAL BANK FOR
SAVINGS (herein "Lender”) and covering the property described in the Security Instrument and located at

237 INDIAN FOREST TRAIL, BIRMINGHAM, AL 35242
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A In addition 1o the aforesaid indebtedness and any and all extensions or renewals of the same or any part thereof, this Security
Instrurnent does secure any and all other debts, obligations, or liabiliies, direct or contingent, of any one or more of the Borrowers
herein owed to the Lender whether now existing or hereafter arising &t any time before cancellation of record of this Security
Instrument. and whether the same be evidenced by Note, open account, overdratt, assignment, endorsement, guaranty, pledge
or otherwise, including any and all advances made by the Lender and this Security Instrument is a continuing security by way of
ien on the property hereby conveyed for any other indebtedness that the Borrower may owe the Lender. At the time of the
execution of this Rider, Borrower may not owe lLender any other indebtedness of any kind. However, in the future, other debts,
obligations, or liabilities, direct or contingent, might be owed to the Lender. 1tis express intention of the Lender and the Borrower
that this paragraph shall specifically cover any such future indebtedness and failure to pay additional recording fees at this ime
should not be construed as a rejection of the intention of the parties.

B if the indebtedness secured hereby is now or hereafter further secured by Security Agreements, Financing Statements, chattel
mortgages or deeds of trust, mortgages, security deeds, pledges, contracts of guaranty, assignments of leases, financial
agresments, or other securities; Lender may at its option, exhaust any one or more of said securities and the security
hereunder, either concurrently of independently, and in such order as it may determine; and no dslay by Lender or Trusteg in
exercising any right or remedy hereunder, or otherwise afforded by law, shall operate as a waiver thereof or preclude the
exercise thereof during the continuance of any default hereunder, and Lender may probate or file proof of its claim with any court
without waiving its rights under this Security instrument or being deemed to have elected its remedy.

= The Borrower agrees that this Security Instrument may he cancelled by separate instrument of writing and that this Securty
Instrument is a renewal and extension of all previous Deseds of Trust, Mortgages or Secunty Deeds executed by the Borrower to
the Lender covering all or part of the property herein described; and also is a renewal and extension of all previous Security
instruments executed by any other Borrower to the Lender and the indebtedness secured thereby having been assumed by the
Barrower is the same as if said Security Instrument was specifically described herein.

D.  Notwithstanding the provisions of Paragraph 2 of the Security Instrument, any waiver by Lender of the required deposits may be
revoked by Lender at its sole discretion upon notice to Borrower. Lender shall not be obligated to disburse said deposits until
prasented with a statement by the Borrower. Notwithstanding the provisions of Paragraph 5 of the Security instrument, the
insurance proceeds or any part thereof may be applied by the Lender at its option efther to the reduction of the indebtedness or
the restoration or repair of the property.

E. Without atfecting the liability of Berrower or any other person (except any person exprassly released in writing) for payment of
any indebtedness secured hereby or for performance of any cbligation contained herein, and without affecting the rights of
Lender with respect to any security not expressly released in writing, Lender may, at any time and from time to time, either before
or after the maturity of said Note, and without notice or consent; {1} Release any person liable for payment of all or any nart of
the indebtedness or for performance of any obligation; (2) Make any agreement extending the time or otherwise altering the
terms of payment of all or any part of the indebtedness or modifying or waiving any obligation, or subordinating, modifying or
otherwise dealing with the lien or charge heraof; (3} Exercise ar refrain from exercising or waive any right Lender may have; (4)
Accept additional security of any kind, (5) Release or otherwise deal with any property, real or personal, securnng the
indebtedness, including all or any part of the property herein descriped.

£ In the event of fransfer of properties under Paragraph 17 of the Security Instrument, whether the original Borrower is released or
not released from liability, in every case, the Lender may charge a transfer fee and any such action on the parnt of the Lender
shall not in any manner be construed as releasing any person from liability for the payment of the indebtednass hereby secured
from such obligation unless such release be in writing and agreed to by Lender.

G.  Notwithstanding the limitations of warranty contained in the uniform Security 'nstrument, the undersigned(s} warrant the title to
the real and personal property hereby conveyed and agree 1o defend said tite and save Lender hamiess from all costs,
axpenses and legal fees relating to the same.

H.  The Lenderis hereby supbrogated to the rights of all deeds of trust, mongages, security deeds, lienhoiders and owners paid off by
the proceeds of the loan hereby secured and to the extent allowed by law shall be entitled to all warranties, expressed or implied,
n favor of Borrower. The covenants and agreements herein contained shall hind, and the benefits and advantages shall inure to,
the respective heirs, executors, administrators, successors and/or assigns of the parties hereto. Wherever used, the singular
number shali include the plural, the plural the singular, and the use of any gender shall be applicabie to all genders.

. This Securty Instrument is executed in accordance with, and is governed by the provisions of, the Home Owners' Loan Act of
1933, and amendments thereto, and insofar as applicable, the rules and regulations of the Office of Thrift Supervision and the
Charter and By-Laws of said Bank are made a part heraoft,

J. Each maker and endorser waives the right of examption under the Constitution and the laws of Alabama, Arkansas, Flonda,
Georgia, Louisiana, Mississippi, and Tennessee as applicable.

K Borrower and Lender, in addition to the covenants and agreements made in the Security Instrument, further covenant and agree
as follows:

1. Use of Property; Compllance with Law. Borrower shall not seek, agree 1o or make a change in the use of the property
or zoning classification, unless Lender has agreed In writng to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the property.

2. Assignment of Leases. Upon Lender's requast, Borrower shall assign to Lender all leases of the property and all security
deposits made in connection with leases of the property. Upon the assignment, Lender shall have the night to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph,
the word "ease” shall mean "sublease” if the Security Instrument is on a leasehold.

3. Assignment of Rents. Borrower unconditionally assigns and tra'r"qsfers to Lendert all the rents and revenues of the
property. Borrowers authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each
tanant of the Property to pay the rents fo Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security instrument, Borrower shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absohute
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assignment and not an assignment for additional security only. If Lender gives notice of breach to Barrower; (i) all rents
received by Borrower shall be heid by Borrower as trustee for benefit of Lender only, to be applied to the sums secured
by the Security instrument; (i) Lender shall be entitied to collect and receive all of the rents of the property; and (i) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent written gemand to the tenant,

Baorrower has not executed any pridk assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph.

Lender shall not be required to enter upon, take control ot or maintain the Property before or after giving notice of hreach
to Borrowar. However, Lender or a judicially appointed receiver may do sc at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of

the Property shall terminate when the debt secured by the Secunty Instrument is paid in full.

8. Annual Statement of Account. Lender may in its sole discretion, from time to time, provide Borrower with an annual
statement and accounting of all transactions and charges in conjunction with the Borrower's Note. This statement and
accounting will describe the application of all payments to principal, interest and escrow, and disclose all fees charged
and any escrow transactions. The annual statement and accounting will aise reconcile beginning and ending principal
and ascrow balances and reflect the current interest rate. A separate annual statement will disclose the calculation of
any adjustable interest rate changes at the time any rate changes apply. The Borrower agrees to read the annual
statements and accounting and immediately notify Lender of any discrepancies or of any calculation which Borrower
helieves 1o be Incomect,

It is agreed that the Borrower shall have gne year from the date of receipt of the annual statement and/or accounting 10
notify the Lender of any efrors or exceptions in fees charged, or the application of payments including any calculation
required of any adjustable interest rate used for the statement period.

Unlass the Lender is notified of any errors or exceptions within one year from date of receipt of the statement and
accounting or the adjustable interest rate calculation. then Borrower agrees that the unpaid principal and escrow
palances presentad in the statement and accounting shall be deemed to be correcl and the Borrower agrees that all
further requirements for any and all comections, including interest rate calculations, shall be foraver barred and waived.

The Bormower further acknowledges that menthly payments originally determined or from time to time modified may not
fully amertize the loan principal and agrees 1o pay any unpaid principal balance that may remain after the anticipated
number of payments have been concluded.

5, Loan Charges. The Lender may require an 8scrow account for the payment of taxes and insurance. The Lender may
not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may reguire Borrower 1o pay a one-time charge for an independent rea| estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unfess an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.

The Lender may also collect reasenable fees for special loan services to include but not limited to recording, copies o
documents, assumptions, modifications, partial releases, fax transmission services or any other fees or charges permitied
by the Government-sponsored agencies, FHA, VA, FNMA or FHLMC.

it a law, which applies to this loan and which sets maximum loan chargss, is finally interpreted so that the interest or
other loan charges collected or to be collected In connection with this loan exceed the permitted limits, then: (i) any such
loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (i) any sums
already collected from Borrower which exceeded permitted limits will be refunded to the Rorrower. The Lender may
choose to make this refund by reducing the principal Borrower owes under Borrower's Note ar by making a direct
payment to Borrower. [ a refund reduces principal, the reductions will be treated as & partial prepaymant.

8. Construction Agreement. The Borrower further, agrees that if the loan is for the purpose of repairs or construction and
thate is & Construction Agreement entered, into by the Borrower and the Lender concerning the real property hereinabove
described. then it is hereby incorporated in this Secunty Instrument for ail purposes and default of any of the terms and
sonditiong contained therein shali be a default in the Security Instrument.

It is further understood and agreed by and between the parties that in the event the Note and Secunty instrument referred to
hersin are sold and assigned sither to Federal National Mortgage Association (FNMA) or Federal Home Loan Mongage
Corporation {FHLMC), then this Special Provision Rider shall not be in efiect when owned by FNMA of FHLMC, however, if
reassigned by FNMA or FHLMC to Lender this Special Provision Rider shall be reinstated in full force and effect to the benefit of
Lender and its assigns; provided, howsver, Lender shali have the right o cancel this Special Provision Rider at its sole glection,
At all times when this Rider shall be in effect the provision hereof shall control over those of the Security Instrument. Time is of
the essence 1o this loan contract. |
This Security instrument is second and subjectto a prior Security Instrument to N/A

N/A

N/A

N/A dated

N/A _and recorded in Book/Liber/Real/Instrument Number N/&

at Page/Folio N/A in the records of N/A County/Parish,

: N/A - and itis further understood and agreed by and between the parties hereto that any
default or failure of the Borrower herein to comply with all the terms and conditions of the said first Security Instrument shall be
and are default under the terms and conditions of this Security Instrument. Upon such default or failure or any other fallure or
default herein, the holder may deciare the indebtedness hereby secured at once due and payable and may foreclose
immediately or may exercise any other righ areunder, or take any other proper action as by law provided.

f'_".'f ' (3~ 2R" .'-:r;. = 21t .
#. gnd{s} an /. of the un &F jned ; .
P g S .
. _.JV/A{' e A ...:/,:.. -/ . (Seal) ‘ i ,J/l.!'é.f % (Seal)
THOMAS 'UIH -Borrower . CARCLE ANNE VINZANT -Borrower
/ (Seal) * (Seal)
-Borrower -Borrower
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6. UNIFORM DEED OF TRUST, MORTGAGE OR SECURITY DEED; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Uniform Deed of Trust, Mortgage or Security Deed is amended to read as follows; "15.
Governing Law; SeVerability. This form of Security Instrument combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. This Security Instrument sivall be governed by Federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, and to this end the provisions of this Security Instrument and the Note

are declared to be severable.” o

The Borrower and any successor of the Borrower to this instrument and any party who now or hereafter acquires EE
security interest in the property and who has either actual or constructive notice hereof, thereby consents to theﬂ

terms contained herein and to the Note referenced herein.

I
7. LIMITATIONS OF MY RIGHT TO ASSIGN THIS LOAN E
| understand that the terms of this loan have been granted to me based upon current market conditions and my «
personal financial statements, as well as other matters considered relevant by the Lender. Accordingly, in addition
to the provisions of Paragraph 17 of the Uniform Covenant of the Security Instrument, | agree that if | sell, lease, or
convey the property described in the Security [nstrument, which secures this loan, then the Lender may accelerate ";j
the entire indebtedness or at Lender's option may require {(a) a change in the current Interest Rate, or {b) a change
in (or removal of) the limit on the amount of any one interest rate change (if there is a limit), or {c) a change in the
Index and/or Margin, or {d) charge a transfer fee, or (e) such other reasonable modifications it deams in its best
interest, or all or part of these, as a condition or conditions of Lender's waiving the option to accelerate.

8. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions
of the Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph) unenforceable
according to their terms, or all or any pan of the sums secured hereby uncollectible, as otherwise provided in the

Security Instrument and this Adjustable Rate Rider, or of diminishing the value of Lender's security, then Lender, at
Lender's option, may declare all sums secured by the Security Instrument to be immediate due and payable. [n
such event, Borrower shall not have the right to reinstate, otherwise provided in Uniform Covenant 18 of the Security
Instrument.

IN WITNESS WHEREOF, BorrowspAias executed this Rider to Security Instrument.

WITNESS thehand(s} apshsesisy of the ungédrsigned.

- _._.f..u'-'..—r.__"
THOMAS C VINZE

{Seal) = (Seal)

-Borrower CAROLE ANNE VINZ -Borrower

= (Seal) =) (Seal)

-Barrower -Barrower

as/30/ 1995—13970
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