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This instrument was prepared by
WALTER A. HOWELL (Neme) __Highland Bank

[Address) BIRHIHGHAH, AL _:_;_5205

LINDA 8. HOWELL ~ —
Highland Bank |
3581 SHANDWICK PLACE 2211 HIGHLAND AVE.

BIRMINGHAM, AL 35205
HOOVER AL 35242
MORTGAGOR MORTQAQGEE
"I" Includes sach mortgagar above. "You" means the mortgages, Its successors and assigns.

e WoNTGAGE. For vates reostved. 1. __WALTER ANDREW HOWELL AND WIFE LINDA S, HOWELL
, mortgage, grant, bargain, sell and convey to you, with powaer of sale,

to sacurs the payment of the secured debt desaribed below, on 4/26/95 . the real astate describad bsiow and all
righta, sasemants, appurtenances, rents, leases and existing and future improvements and fixtures {all called the "property”).
PROPERTY ADDRESS: 1581 SHANDWICK PLACE , HOOVER, ALABAMA , Alebama ___ 35242

T (et Cley) {2ip Cadal
LEGAL DESBCRIFTION:

10T 46, ACCORDING TO THE SURVEY OF GREYSTONE, 1ST SECTOR, PHASE 1, AS
RECORDED IN MAP BOOK 14, PAGE 91 A & B, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.
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TITLE: | covensnt and warrant title to the property, except for A

SECURED DEBT: This rnnrt?aun secures repayment of the secured debt and the performance of the covenants snd agresments contalined in
this mortgage and in any other documeant incorporated hersin. Sasured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or urder sny instrument gsourad by this mortgage and all modifications, axtensions and renewals theraof.

The sscured debt is evidenced by {List ell Instrurmaents and agreaments sscured by this mortgags end the dates thereof.):
% EQUITY LINE OF CREDIT NOTE I/A/O $75,000.00

DATED APRIL 26, 1995
E Futuwrs Advances: Al amounts owed under the sbove agresment are securad sven though not sl amounts may yet be

advanaed, Future advances under the agreement are contemplatad end will be secured and will have priority to the same
axtant as if made on tha dats this martgage is axecuted,

X Revolving oredit loan agreamant dated 4 / 2§f 95 : . All amounts owed under this agreemaent

are ssoursd sven though not sil amounts may yet be advanced. Future advsnces under the agreement are contermplated and will be
gaourad and will have priority to the ssma extent as if made on the date this mortgage is exeauted.

The sbove cbligation is due end payable on May 25, 2000 if not paid earlier,
The total unpaid balance seoured by thie mortgage at shy one time shall not exceed a maximum principal amount of:
SEVENTY FIVE_ THOUSAND AND NO/100 Doilare ($ 75000.00 ),

pius interest, plus any dishursements made for the paymant of taxes, speclal assessments, or insurance on the property, with intarest on
suoh disburssments.

E Variabls Rate: The interest rate on the obligation sscured by this morigage may vary according to tha terms of that obligation.

[] A copy of the loan egresment containing the terms under whioh the intsrest rate may vary is attached to this mortgags and
made a part harecf. .
RIDERS: Commercisl [ ] __

BIGNATURES: By signing beslow, | agree to the terma and covenants contained in this mortgage {including those oh page 2 whioh are hareby
Incorporated onto page 1 of thie piortgags form) and In any riders dascribed above and signed by me.

t __(Seal) : - (Seal)
WALTER A. HOWELL ’ ‘ LI 5. HOWELL
(Seal} (Sasl)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON , County se:
, BEVERLY A. WELCH ' . a Notary Public in and for esid county and in said stats, hereby cartify that
WALTER ANDREW HOWELL AND WIFE LINDA S. HOWELL ,
whose mu{:m signed to tha foregoing conveyance, and whnm known to me, acknowladged bafore
ndividusl me on this dey that, bsing informad of the contents of the conveysnos, TI_'_IEY axacuted the same voluntarily on the
day the sams bears date.
whose namo(s) oe of the '
s oorporation, _signed to the foregoing conveyance and who known to me, acknowledged before me
Carparate on this day thet, being informed of the contents of the conveyancs, he _ , a8 such officer and with
full authority, executed the same voluntarily for and as the act of said corporation.
Glven under my hand thia the _26TH day oAPRIL, 1995. .,
My commilesion expires:7 /26 /95 _. - E/LM/
o=
otery Publct ALABAMA
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COVENANTS

1. Payments. | agree to make gl payments on the seourad debt when due. Unless we agroe otherwise, any paymente you receive from ma or
for my benefit will be applied first to any smounts | owe you on the secured debt {axclusive of intarest or principal), second, to interast and then
to principal. |f partlel prorawnunt of the seoured debt ocours for any reason, it will not reduce or excuse any scheduled payment until the
secured debt is paid in full,

2. Clalms agsinet Title, | will pay 8l taxes, assesaments, liens and sncumbrances on the property when due and will defand title to the proparty
sgainst any clsims whioh would impair the lien of this mortgage. You may require me to aesign eny rights, claims or defenses which | may have
agsinst parties who supply labor or materiale to improve or maintain the property.

3. Insursnos. | will keep the property insured under terms acoeptable to you at my expense and for your benefit. All insurance policies ahall
Inolude a standard mortgage olauss in favor of . You will be named a8 loss paves or ag the ingured on any such insurance policy. Any
insurance proceeds may be applied, within your discretion, to sither the rastoration or repair of the demaged property or to the sscured dabt, If
you fequire mortgsge insurance, | agree to maintain such insurance for as Jong as you requirs,

4. Property. | will kesp the property in good ocendition and make all repairs reasonably nacessary.

B. Expenees. | agree to pay sll your sxpenses, including reesonable attorneys’ fees if | break any covanants in thia mortgage or In any cbligation
:Bau;-?‘ by this mortgage. Attorneys’ fees inolude thoss awarded by an sppailate court. | will pay these emounts to you as providad in Covenant
of this mortgage.

8. Default and Acosleration. If [ fail to meke any payment when due or break any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may socelerate the maturity of the sscured debt and demand immadiate payment and exarcise any
other remady avallable to YN & mortgage pives you the 'puwar of ssle, which you may also invoke under the circumatances described in the
pravious sentence. If nvoks the powsr of sale, you will give notice of the sale by publication once a week for three successive weaks in
some nawspapar published In the county in which the proparty or any portion of it ia located. This notice will give the time, place and terms of
the sale, and a description of the property. After this notice is given, the property will be sold to the highest bidder at public auction at the front
door of the County Courthouse of the county in which the notice of sale was published.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the proparty. Unless we have agresd otharwise in writing, | may
oollect and retain the rants as long as | am not in default, If | default, you, your agsnt, or a8 court appointed receiver may take possession ard
manage the property and oollect the rents. Any rents you collect shail ba mpplisd first to the costs of managing the property, inaluding court
coate and attorneys’ fass, commiasions to rental nts, and any other necessary related expenses. The remaining amount of rents will then
apply to paymants on the secured debt as provided in Covenant 1.

B. Walver of Homestead. | heroby walve all right of homestsad sxemption in the proparty.

9. Lasssholds: Condominiume: Planned Unit Developments. | agree to comply with the provisions of any leass if this martgage is on a leasshold,
M this mortgage is on & unit in a condominium or a planned unit development, 1 wili psrform all of my dutiea under the covenants, by-laws, or
ragulations of the sondominium or plannad unit developmant.

10. Authority of Mortgages to Perform for Mortgagor. If | feil to perform any of my dutiss under this mortgage, you may perform the duties or
cause them to be performed. You may sign my name or pay sny amount if necessary for performance. If any construotion on the prnpart_ly VB
disontinied or not carried on in a ressd ¢ manner, you may do whatever is necesasry to protect your ssourity intarest in the proporty. his
may include complsting the construoctioh.

Your failure to parform wil not preclude you from exercising eny of your other rights under the law or this mortgage.

Any amounts ﬂ:H by you to protect your security intsrest will ba sscured by this mortgags. Such amounts will be dus on demand and will bear
intarest from the date of the payment until paid In full at the intersst rate in effect on tha secured debt.

l1 1. ction. You may snter the property to Inspect if you give me notice beforshand. The notice must state the reagsonable cause for your
napaation,

12, Condamnation. | aseign to you the procesds of any awaerd or olaim for damages connected with a condemnation or other taking of all or any
patt of the property. Such prooseds will be applied as provided in Covenant 1. This assignrnent is subject to the terma of any prior security
agresmant.

13. Walver. B a:urclnil? any remedy available to you, you do not give up your rlghts to later use any othaer remedy. By not exercising any
ramedy, if | default, you do not walve your right to later consider the event a default if It happens again.

14. Joint and Saversl Liabliity: Co re;: Sucosasces and Aseigne Bound. All duties under this mortgage ara joint and several. If | co-gign this
maortg but do not co-slgn the undarlying debt | do so only to mortgage my interest in the property under the terms of this mortgage. | also
u;lru that you and any party to this mortgage may extend, medify ar make any other changes in the terms of this mortgage or the sacured debt
without my consent. Such a change will not release me from the tarms of this mortgage.

The dutiss and benefits of this mortgsge ahall bind and benefit tha successors and assigns of either or both of us.

15. Notios. Uniese otherwise required by law, sny notice to me shall be given by dslivering it or by mailing it by certified mail addrsssed ta me at
the Property Addrass or any other eddress thet | tall you, | will give any notice to you by certified mail to your address on page 1 of this
mortgage, or to any other address which you have designated.’

Any notice shall be desmed to have bsen given to sither of us when given in tha manner stated above.

18. Tranafer of the Propsrty or a Beneticial interest in the Mortgagor. If all or any part of the property or any interest in it ie sold or tranafarred
without your prior written consent, you may demand Immediate peyment of the ascured debt. You may also demand immediate payment if the
mort r is not @ natural parson and & beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the
sbove situations if it is prohibited by federel law as of the date of this martgage.

17. Rslanss. When | have paid the secured debt in full and all underlying agreements heve been terminated, this mortgage will become null and
vold and you will release this morntgeage.
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