e . ot - 4 e Rt o

- D

LINDA P, WILLIAMS

This instrument was prepared by

A
(Nama) L, WHATLEY ("Oﬂ

g 28

FIRST NATIONAL BANK OF GAINESVILLE
D/B/A THE MORTGAGE SQOURCE
303 JESSE JEWELL PARKWAY, STE, 600

GAINESVILLE, GA 30501

MORTGAGOR MORTQAGEE
"I* includes each mortgagor above.

"You" means the mortgages, s Buccessors and assigns.
REAL ESTATE MORTGAGE: For value received, |, _ LINDA P, WILLIAMS , RODEIGTEOTINGS 2 married waman,

, mortgage, grant, bargain, sell and convey to you, with of sale,
to secure the payment of the secured debt described below, an MAY 11, 1995 . tha real estate described below and all nights,
aasements, appurtanances, rents, leases ang existing and future improvemants and fixtures (all calied the "property”).

PROPERTY ADDRESS: _ 4774 HIGHWAY 22 . _MONTEVALLO _Alabama 33113
{Streat) [ty {Zip Coode)
LEGAL DESCRIPTION:

A parcel of land in the NE 1/4 of the SW 1/4 of Section 4, Township 22 South, Range 3
West, Shelby County, Alabama, described as follows: From the SW corner of the East
1/2 of the NE 1/4 of the SW 1/4 of Section 4, run North along a fence 500.8 feet to
the beginning point of subject lot; from said point, continue said course along 2
fence and a continuation thereof for 840 feet to the South right of way line of
County Road # 22; thence deflect right 91 degrees and run Fasterly along sald right
of way line 210 feet; thence deflect right 89 degrees and run southerly and parallel
to the West line B40 feet: thence deflect right 91 degrees and run wasterly 210 feet,

to the beginnin int, Situated in Shelby County, Alabsama.
rtion hereot g :

**no po represents the hamestead interest(s) of grantor's spouse**
located in SHELBY County, Alabama.

Inst # 1995-13076

JITLE: | covenant and warrant title to the property, except for __existing mortgage to First National Bank of Galnesville

Ipst. #1994—19188, re-recorded *

SECURED DEBT: This morigage secures repayment of the secured debt and the performance of the covenants and agreements contained in this
mortgage and in any cther document inﬂcgr nr?_ltaﬁ herain. E-ecgral'd dagtf. as used in this mortgage, includes any amounts | owe you under this
mortgage or Fany i ent sec this 9 an ifications, extensions rpnewals thereof.

* as Tns t:g . #lﬂ}d&&- iﬁgﬁt in robate BEFPRE c&I ,rg?ie'ﬁ:y sth:n.mq:*_s,,v ’ AP IRENE"

The secured debt is evidenced by (List all instruments and agreements secured by this mortgage and the dates thereol.):

Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be advanced.

Future advances under the agreement are cantemplated and will be secured and will have priority to the same extent as it made on
the date this mortgage is executed.

Jot Revolving credit loan agreement dated May 11, 1895 . All amounts owed under this agreement are secured even

though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured ang wilf have
priority to the same extent as if made on the date this montgage is axecuted.

The above obligation is due and payable on June 1, 2020 if not paid earlier.
The total unpaid balance secured by this martgage at 2ny one time shall not exceed a maximum principal amount of: TWE“t}f'SiE
/10Q=-= —— Dollars (§__ 26, 600.00~- i m—
5=u§uintarast. plus any disbursements made for the payment of taxes, special assessments, or insurance on the property, with interest on such
sbursements.

1

{3t variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that cbligation.

# cnpr ol the loan agreemant containing the terms under which the interest rate may vary is attached 1o this mortgage and made a part
areol. )

RIDERS: Commaercial

SIGNATURES: By signing below, | agree to ths terms and covenants contained In this mnnglaggél
n

ncluding thoge on paga 2 which are hereby
Incorporated onto page 1 of this mortgage form) and in any riders described abave an .

by

(Beal) 7 {Seal)
(Seal . Seal
Enﬁt ¢ 1995-1307% seah
WITNESSES: 95_13076
iafig
0S5/ ED
PH CERI_I.E.I_
| 0Lz=1% ‘
ACKNOWLEDGMENT: STATE OF ALABAMA, __ SHELBY o il . County ss:
|, _Saran Correlo oHEL Publicih"and for said ¢ nd in said state, hereby certify that
Linda P. Williams, a._aiagh-m"-:_g MAZEIED WOMAN |
whose name(s) is signad to the foregoing convaeyance, and who s known to me, acknowladged before me on
Indlvidual this day that, being informed of the contents of the conveyance, __she  axacuted the same voluntarily on the day the same
bears data. .
whose nama(s) as of the ,
Conporate a corporation, signed to the foregoing conveyance and who known to me, acknowledged before me on
this day that, being informed of the contents of the conveyance, he , as such officer and with tult guthority,
executed the same voluntarnly for and as the act of said corporation. é
Given under my hand this the lith day of

My commission expires: 11/18/98

[Matary Fublic)
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COVENANTS

1. Payments. | agree to make all payments on the securad debt when due. linless we agree otherwise, any payments you receive from me or for m
benefit will be applied first to any amounts | owa you on the secured dabt {exclusive of interest or principal), second, to interest and then to principal. If
partial prepayment of the secured debt occurs for any reason, 't will not reduce or excuse any scheduled payment until the secured debt is pald in full.

2. Claims agalnst Title. | will pay all taxes, assessments, liens and ancumbrances on the property when due and will defend titie to the property against
any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may have against parties
who supply labor or materials to improve or maintain the property.

4. Insurance. | will keep the property insured under terms acceptable 10 you at my expense and for your benefit. All insurance policies shall include a
standard mortgage clause in favor of you. You will ba named as loss payes or as the insured on any such ingurance policy. Any insurance proceeds
may be apPIiad, within your discretion, to aither the restoration or repair of the damaged property or to the securad debt. It you requira mortgage
insurance, | agree to maintain such insurance for as long as you require,

4, Property, | will keep the property in good condition arnd make all rapairs reasonably necessary.

5. Expenses. | agree to pay all your expensas, including reasonable attorneys' fees if | break any covenants in this mortgage or in_any obligation
sr?curad by this mortgage. Attorneys' fees include those awarded by an appelliate coun. | will pay these amounts to you as provided in Cowvenant 10 of
this mortgage.

6. Default and Acceleration, If | fail to make any anment when due or break ang covenants under this morigage, any prior mortgage or any obligation
securad by this morigage, you may accelerate the maturity of the secured debt and demand immediate payment and axercise any other remed
availabie to you. This morigage gives you the power of sale, which you may also invoka under the circumstances described in the previous sentence. ﬁ
you invoke the power of sale, you will give notice Sn/f'éhﬂ sale by publication once a week for three successive weeks In some newspaper published in the
county in which the property or any partion of it istBcated. This notice will give the time, place and terms of the sale. and a description of the property.
After this notice is given, the praperty will be sold to the highest bidder at public auction at the front door of he County Courthouse of the county in which
the notice of sale was published.

7. Assignment of Rents and Profits. | assign ta you the rents and profits of the property. Uniess we have agreed otherwise in writing, | may collect
and retain the rents as jong as | am not in default. If 1 default, you, your agent, or a court appointed receiver may take possession and manage the
property and collect the rents. Any rents you collect chall be applied first 1o the costs of managing the propeny, including court costs and attorneys’ tees,
commissions tg rental agents, and any other nacessary refated expenses. The remaining amount of rents will then apply 1o payments on the securad
debt as provided in Covenant 1,

8. Walver of Homestead. | hereby waive all right of homestead exemption in the property.

9. Leaseholds' Condominiums; Planned Unkt Dﬂnlncrmgnts. | agree to comply with the provisions of any lease if this rm:srt%age is on a leasehold. I
this mortgage isonaunitin a condominium or a planned unit development, | will pgrform all of my duties under the covenants, by-laws, or regulations of
the condominium or plannad unit development.

10. Authority of Mortgagea to Perform for Mortgagot. If | fail to parform any of my duties under this mortgage, you may perform the duties or cause
them 1o be performed. You may sign my namé ¢r pay any amount it necessary for performance. If any construction on the property is discontinued or

not carried on in a reasonable manner, you may do whatever is necessary to protect your security interest in the property. This may include completing
the construction.

Your failure to perform will not preciude you from exercising any of your other rights under the law or this mongage.

Any amounts paid by you 1o protect your securitﬁ interest will be secured by this mortgage. Such amounts will be due on demand and will bear interast
frorn the date of the payment until paid in full at the interest rate in effact on-the secured debt.

11. Inspection. You may enter the property to inspect it you give me notice beforehand. The notice must state the reasonabile cause for your
inspaction.

12, Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation ar other taking ot all or any part of
the property. Such proceeds will be appliad as provided in Covenant 1. This assignment is subject to the terms of any pricr security agreement.

13. Walvar. By sxercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any remedy, if |
default, you do not waive your right to later consiger the event a detault if it happens again.

14. Joint and Several Liability; Co-signars; Successors and Assigns Bound. All duties under this mortgage are joint and several, if { co-sign this
morigage but do not co-sign the undertying debt | do so only to mortgage my interest in the preperty under the ferms of this mortgage. | also agrae that
you and any party to this morigage may extend, modify or make any other changes in the terms of this mortgage or the secured debt without my
consent. Such a change will noi release me from the terms of this morigage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of eithar or both of us.

15. Notlce. Unless otharwise required by law, any notice to me shall ba given by delivering it or by mailing it by certified mail addressed to me at the
Property Address or any other address thal ( tell you. | will give any notiee to you by certified mail to your a dress on page 1 of this mortgage. or & any
other address which you have designated.

Any notice shall be deemed to have been given o either of us when given in the manner stated above.

16. Transter of the Proparty ar a Benseficiel Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transterred
without your prior written consent, you may demand immediate payment of the secured cebl. You may also demand immediate payment if the
mortgagor is not a natural person and’a bensficial interest in the mortgagor is sold or transferred. However, you may naot demandg payment in the above
situations if it is prohibited by federal law as of the date of this mertgage.

17. Releass. When | have paid the secured debt in full and all underlying agreements have been terminated, this mortgage will become null ang void
and you will release this mongage.
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