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. Thig instrument was preparsd by

Brantley Homes, Inc. (Neme} FAXS ) 3
I:Addl'ﬂﬂﬂ}P- C. Box 977 Cﬂlgm' M, A_L_I 3505_]_.__

P, 0. Bax 159

FIRST NATIONAL BANK OF COLUMBIANA
Pelham, AL 35124 P. 0. BOX 977

COLUMBIANR, AL 35051

CONSTRUCTION
. MORTQAGOR MORTGAGEE
"1” inoludes sach mortgagor above, "You" means the mortgages, its successors and assigns.
REAL ESTATE MORTGAGE: For valus recsived, |, Brantley Homes, Inc., an Alabama corporatiorn —

3
, mortgage, grant, bargain, sell and convey to you, with power of sale,«

to secure the payment of the secursd debt described below, on MﬂY 17, 1995 . the real estate described below and ullul-,
rights, sasements, appurtenances, rents, jeases and existing and future improvemaents and fixtures (&l called the "property™].

5y
PROPERTY ADDREss: Lot 102 Brent Way = ,____Alabaster , Alabama __ 395007 b
Etraat] TS TTip Codwl -

LEGAL DEBCRIPTION: -
B

Iot 102, according to the survey of Weatherly Brentwood, Sector 15, as recorded in Map E
Book 19 page 122, in the Probate Office of Shelby County, Alabama; being situated in .

Shelby County, Alabema.

A portion of the proceeds of this loan have been applied to the purchase price of the
property described and conveyed to mortgagor simultaneously herewith.

located Inih.ﬂ County, Alabama.

TITLE: | covenant and warrant titls to the proparty, sxcept for

SECURED DEBT: Thia rm:rt?uun secures repaymant of the secured debt end tha performance of the covenante and agresments contained in
this mortgage and in any other document incorporatsd herein, Sscursd debt, as uged in thia mortgage, includes any amounts | owe you

under this mortgege of under any instrumant secured by this mortgage and all modifications, axtanaions and renawals thareof,
The secured debt ia evidenced by (List all inatruments and agreemants sacured by this morigage and the dates thereof.):

yy Promissory Note and Construction loan Adqreement.

XX Future Advances: All amounts owed under the sbove agresment are sacured even though mot all amounts may yet be

advanced. Future sdvances under the agresment are contemplated end will be secured and will have prierty to the sama
axtant as if mads on the dats this mortgage ia executed.

Revolving credit loan agresment dated . All amounts owed under this agresmsant

ars sscured sven though not all amounts may yet be advanced. Future advances under the agresmant are contemplatsad and will ba
secured and will have priority to the same extent aa if made on the dete this mertgage is exacuted.

The above cbligation is due and payable on Noverber 17, 1995 if not paid sarliar.
The total unpaid balance sscured by this morigags at any cne time shall not exceed a maximum principal amount of;
SB4;156;73 k d ok % ok ok ok ok k ok ok ok kK Dollars (4 B4¢155-73 ),

plus interest, plus any disbursements made for tha payment of taxes, special assessmeants, or insurance on the property, with intarest on
such disbursements.

r

Variable Rate: The intsrest rate on the obligation secured by this mortgage may vary according 1o tha terms of that obligation,

A copy of the loan sgreemant containing the terms under which the interest rate may vary i¢ ettachsd to this mortgage and
made a part harsof.

RIDERS: Commercial KX Ccm_structmn Mortgage Rider

SIGNATURES: By signing below, | agres to the terms and covenants contalnsd in this mortgage (including those on page 2 which are hereby
incorporated onto page 1 of this mortgage form) and In any riders described above and signed hy me.

Brantley Homes, Inc. . {Seal (Ssal)
seay Inst # 13399~ 3002 {Seal)
WITNERDES:
o5/ 1871995-13009
0:=0 ED
* : 1y JUDGE OF PROBATE
ACKNOWLEDGMENT: STATE OF ALABAMA, _Shelby SHELB{FE:&B—“W . County 9s:
\, the_ unders_igned authority , & Notary Public in and for said county and in said state, hereby cartify that
' YR E L;J
Billy Ray Brantley - R N IR A
whose name{s} signed to the foregolng conveyance, and who known to mu.‘uu'k.q ad b‘d{nra
dividuel me on this day that, bsing informed of the contents of the conveyance, executed the samd mﬂﬁ AP “‘;E.
day the same baara dats. L _ )
whase nemeis) ss President of the Brantley Homes, Inc, 12 A B
a corporation, is mighed to the foregoing conveyance and who is known to ma, acknowladgsad befors ma
Carporate on this day that, being informed of the contents of the conveyance, he _ , 8 auch offiser and with
full authosity, executed the same voluntarity for and as the act of aaid corporation.
Given under my hand this the 17th day of : May, 1995
My commisaion expires: ©) f; iy W . -
FIRST NATIONAL BANK OF UL
| POST OFFICE
© 1966 BANKERD SYSTEMS, INC., BT. CLOUD, MN 88301 (1.800-3¢7-2341) FORM OCP-MTG-AL 7/22/81 COLUMBIANA, ALABAMA 35061
) .
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COVENANTS

1. Paymants. | agree to make all payments on the secured dabt when dus. Unless we agree otherwiss, any payments you raceive from me or
for my benafit will be applied first to any amounts | owe you on the sacured debt (sxclusive of interest or principal), sacond, to interast and then

to principal. If partial prepayment of the securad debt occurs for any reason, it will not reduce or excuse any scheduled payment until the
seoured debt is paid in full.

2. Claime ngainat Title. | will pay all taxes, assesaments, lians and encumbrances on the proparty when due and wliii defend title to the property

against any claimes whloh would impair the lisn ot thie mortgage. You may require me to assign any rights, claims or defenses whioh | may have
against parties who supply labor or mateariala to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable 1o you at my axpenss and for your benefit. All insurance poligiss ehall
include a standard mortgage clausa in favor of d-,;-::u. You will be namad as loss payae or as the insurad on any such ineurance policy. Any

ineurance procasds may be applied, within your discretion, 1o sithar tha restoration or repair of the damaged property or to ths sacured dabt. If
you requlrs mortgage insurance, | agres to maintain such insurance for as long as you require,

4. Property. | will kesp the propsrty In good condition and make all repairs reasonably necessary.

5. Expsnses. | agres tc pay ell your expensas, including reasonable attorneys’ fess it | break any covenants in this mortgage or in any obligation

sscurad by this mortgage. Attorneys’ faes include those awarded by an appeilsts court. | will pay these amounts to you as provided in Covenant
10 of this mortgags.

8. Default and Accelsration. If | fail to make any payment when dus or break any covenants under this mortgage, any prior maortgaga or any
obligation secursd by this mortgage, you may eccalerate the maturity of the gpcured dabt and demand immedists paymant and axercise any
othar remedy available to you. This mortgage ?iws you the |pﬂwal' of sate, which you may also invoke under the circumstances describoed in the
ptevious ssntanca. If you invoke the powsr of sale, you will give notice of the asle by publication once a week for three successive wasks In
soms newspapar publishad in the county in which the property or any portion of it is iocated, Thiz notice will give the time, place and terms of
tha sals, and a description of the property. After this notice is given, the property will be sold to the highest bidder at public auction at the front
door of the County Courthouse of the county in which the notice of sale was published.

7. Assignment of Rente and Profite. | assign to you the rents and profita of the property. Unless we have agreed otherwise in writing, | may
collect and retsin the rents as long as | am not in default. If | default, vou, your agsnt, or a court appainted receiver may take possession and
manage the property and collact the renta. Any rents you coliset shell be applied first to the coata of managing the praperty, including courl

oosts and attornsys’ fass, commissions to rental agsnte, and any othar necessary related sxpenses. The remaining amount of rents will than
apply to payments on the sscured debt as provided in Govenant 1,

8. Waiver of Homenstead. | hereby watve all right of homestead exermption in the property.

9. Lessaholds; Condominlurne; Planned Unit Developments. | agres to comply with the provisions of sny lease if this mortgage is on a leaschold.
If this mortgage is on & unit in & condominium or a planned unit davelopment, | will perform all of my duties under the covenants, by-laws, or
regulations of the condominium or plannad unit devstopment.

10. Authority of Mortgages to Perform for Mortgagor. If | fail 10 perform any of my duties undar this mnrtfgnga, vou may psrform ths duties or
causs them to be parformed. You may sign my name or pay any amount if necessary for parformancs. if any construction on the prupnn1y is
dicontinuad or not carried on in a rnannnagla manner, you may do whatever ig nacessary to protsct your sacurity interast in the proparty. This
may includa complating the construction.

Your faillure to parform will not precluds you from axsroising any of your othat rights under the law or this mortgage.

Any amounts ﬂnid by you to protect your seourity interast will be securad by this mortgage. Such amounts will ba due on demand and will bear
intarest fram the date of tha paymant until paid in full at the intarest rate in affact on the sacured debt.

11. Inspaction. You may snter the proparty 1o inepect if you give me notice beforahand. The notice must state the reaasonable causs for your
inspeation.

12. Condemnation. | aesign to you the proceeds of any awerd or claim for damages connected with a condsmnation or other taking of all or any

part of tha property. Such proceads will be appliad as ptovided in Covenant 1. This assignment is subject to the terms of any prior security
agrasmant,

13. Whaiver. By axercising any ramedy available to you, you do not give up your ri?’hts to later uss any other ramady. By not exarcising any
remedy, If | default, you do not walve your right to later considar the avent a dafault if it happens agaln.

14. Joint and Several Liabllity; Co-signers: SBuccessors and Assigns Bound. All duties under this maortgage are joint and several. If | co-sign this
mnrtquﬂu but do not co-sign the underlying debt | do sc only ta mortgage my intarest in the proparty under the terms of this mortgags. | alac
uqrﬂ that you snd any party to this mortgegs may extend, modify or make any other changes in the tarme of this mortgage or the sscured debt
without my consent. Such a change will not release me from the terms of thia mortgage.

The dutias and banasfits of this mortgage shall bind and bensfit the successors and assigns of either or both of us.

15. Notios. Unleas otherwise required by lew, any notica te ms shall‘be given by detivering it or by mailing it by certified mail addressed to me at
the Property Address or any other address that | tall you. | will give any notice to you by cartified mail to your eddress on page 1 of this
mortgage, of to any othar address which you have dssignated.

Any notice shall be deemad to have been given to either of us when given in tha manner stated above.

18. Tranafer of the Proparty or a Beneficisl Interest In the Mortgagor. If all or Bny part of the property or any intersst in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediste payment if the
mortgager is not & hatural Riaruun arxl & banaficial interest in the martgagor is scld or transferred. However, you may not demand payment in the
above sltuations if it is prohiblted by faderal 1aw as of the data of this morigage.

17. Relsass. When | have paid the secured deht in full and &il underlying agresments have been terminated, this mortgage will become null and
void and you will relaaass this mortgage.

ipege 2 of 2}
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CONSTRUCTION MORTGAGE RIDER
(FORM OCP-MTG-AL)

Thig Construction Mortgage Rider is made this 17th day of
May, 1993, and 1s ilncorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Note
to First National Bank of Columbiana (“Mortgagee") of the same date
and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described in the
Mortgage shall also include all personal property specifically
described in the Mortgage and all building permits, contracts,
agreements, plans, specifications, surveys, engineering reports,
materials, equipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or used or useful in connection with, the
construction of the Improvements, wherever the same may be located.

2. Construction Loan. This Mortgage secures a loan lncurred
to finance the construction of Improvemente on the Property,
including in some cases the acquisition cost of the Property and
certain costs incurred in planning, architectural and engineering
studies, zoning or rezoning, and similar expenses,. It is
understood and agreed that funds to be advanced are to be used in
the construction of the Improvements on the Property 1n accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documents, which documents are 1incorporated herein by
reference to the same extent ag if fully set forth herein and made
a part of this Mortgage. This Mortgage secures the repayment of
all sums and the performance of all covenants required of Borrower
by these documents.

3. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to Perform for Mortgagor" is
amended to include the following provision:

Furthermore, even if Mortgagee obtains insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
still treat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as a default.

4. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration" is amended to include the following provision:

Mortgagee may purchase the property at the sale 1f the highest
bidder therefor. Mortgagee, or 1ts agent or auctioneer, may

execute and deliver a deed conveylng the property to the highest
bidder.

5. Notice. Paragraph 15 entitled “Notice" is amended to
include first class mail as an additional method of notice.

6. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may reguire
from time to time to confirm and perfect the lien ¢f this Mortgage
with respect to that Property and shall pay all costs of filing.
Without limiting the foregoing, Borrower irrevocably appoints
Mortgagee attorney-in-fact for Borrower tb execute, deliver and
file such writinge for and on behalf of Borrower.
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7. Release. Paragraph 17 entitled “"Release" is amended to
include the following provisilons:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisfied.
Borrower will not be required to pay for the release but will be

responsible for paying the costs of recording the release in the
proper official records.

COMMERCIAL LOANS ONLY

8. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, or claim under this
Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any guit,
action, or proceeding set out above. This waiver 1s knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this
Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Construction Mortgage Rider.

Brantley Homes, Inc.

Billy Ray-Bfantley
as President '

CONSTX. MR 10/94
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