v

fumerican General Finance, Inc.

A Subsichary of American Gengrgl Corporabion

STATE OF ALABAMA

Jefferson COUNTY
MORTGAGE
THIS INDENTURE made on ___ M2y 16 .19 95 .
batween  Tina Richey and husband, Michael Richey (hereinafier, whether ona or more.

referrad to as “Monigagor’), and American General Finance, inc., (hereinatter referred to as "Mortgages”)

WITNESSETH:
WHEREAS thesaig 13ha Richey and husband, Michael Richey {is) {are) justly

indebled to Mortgages as avidenced by a note of aven date herewith in the amountof § __ 8624 .05

{the amount financed being § _ 8624.05 ), payable in monthly installments. the last of which instaliments

shall be due and payable on __ June 1 X 2000 (ihe "Loan'.

NOW, THEREFORE, the undersigned Morigagor (whether one or more} in consideration of the premises and to secure the payment of the Loan and
compliance with all the stipulations herein contaired, does hereby grant, bargain, sell and convey unto Mortgagee, its successors and assigns, the following

described rea! estate, situated in Shelby

County, Alabama, to wit!

Lot 3, Block 4, according to the survey of Green Valley, 2nd Sector, as recorded in
Map Book 6, Page 21, in the Probate Office of Shelby County, Alabama, being situated
in Shelby County, Alabama.

Property located at: 295 Fran Drive
Montevallo,AL 35115

Tina Richey a/k/a Tina J. Williams
Inst & 1995-129386
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Together with all rights, privileges, ténaments and appurtenances thereunto belonging or in any wise appartaining, including, but not fimited 1o, heating,
air-conditioning, lighting, plumbing and all other fixiures appertaining to said real estate, all of which shall be deemed resity and conveyed by this morgage
(said real estale and fixtures being hereinatter sometimes referred to as the "Property’'}.

TO HAVE AND TO HOLD the Property, and every part thereof, unlo Morgages, its successors and assigns forever, and Merigagor covenanis with
Morigagee that Mortgagor is iawfully seized in fee simple of the Property and has a good right {0 mortgage and convey the same, that the propery
is free of all encumbrances, except the lien of current ad valorem taxes, the hereinafter described first mentgags, and such other encumnbrances, if any,
as are exprassly set out above; and Morgagor will warrant and faraver defend the title to the same unto Mortgages, its successors and assigns, against

the tawful clalms of all persons whomsoeaver.

To secure the Loan further Morigagor agrees (a) to pay all taxes, assessments or other liens taking priority ovar this morgage, imposed legally upon
the Property, and should default be made in the payment of any part thereof. Mortgagee, at iis option, may pay the same; and (b} 1o keep the Property
continuously insured in such manner and in such companies as may be safisfactory to Mortgagee, for the full insurable value thereof, with loss, if any,
payable to Mortgagee, as its interest may appear. If Mortgagor fails to kesp the Property so insured, Mortgagee may, at its option, so insure the Property
for Morigagee's own benefit, the proceeds from such insurance, if collected, shall be credited on the Loan, less the cost of collecting same, or, at the
eleclion of Morigagee, may be used in rapairing or reconstructing the property. All amounts so expendad by Mortgagee for insurance or for the payment
of taxes, assessments or any other prior liens shall become an additional debt due and at once payable to Mortgagee, without demand upon or notice
lo any person, shall be secured by the lien of this mortgage. and shall bear interest from date of payment by Mortgages, and at the election of Mortgages,
and withoul notice to any person, Morigagee may declare the Loan dus and payable, and this mortgage may be foreclosed as hereinafter provided.

Mortgagor agrees 10 take good care of the Property, not to commit or pammit any waste thereon, 1o keep the same repaired, and at all times to maintain
the same in as good condition as the same now is, réasonable waar and tear excepted.

Notwithstanding any othar provision of this morigage or the note or notes evidencing the Dabt, the Dabt shall become immediately due and payable
at the option of the Marigagee, upon the conveyance of the Real Estate, or any part theraof or any interest therein.

Morlgagor agrees that no delay or failure of Morigages to exercise any option to declare the maturity of any debt secured hereby shall be deemed
a waver of its right to exercise such option or declare such forfeiture, either as to any part or present dafault; and it is further agreed that no tems
or conditions contained in this morigage can be waived, altered or changed except in writing, signed by Mortgagor and by an executive officer of Morlgagee.

Aftar any default hersunder, Mortgagee shall, upon bill filed or other proper legal proceedings being commenced for the foreclosure of this Morgage,

be entitted, as a matter of right, to the appaintment by any competent court or tribunal, without notice to any party, of a receivar of the réents, issues
and profite of the Proparty, with powar to lease and control the Property, and with such other powers as may be deemed necessary.
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UPON CONDITION, HOWEVER, that if Mortgagor pays the Loan and any renewals or extansions thereof, and all other indabtedness secured heraby,
and reimburses Morgagee for any amount it may have expendad in payment of taxes and insurance or other liens, and interest thereon, and shall do
all other acts herein agreed to be dons, this conveyance shafl be null and void; but should default be made in the payment of any sum axpended by
Morgagee under the authority of any of the provisions hereol, or should the Loan, or any renewals or extansions thereof, or any pant theraof, or any
inlares! thereon, remain unpaid at maturity, by acceleration or otherwise, or shouid the inferest of Morigages in the Property become endangared by reason
of the antorcement of any prior lien or encumbrance thereon (including but not limited 1o foreclosure or other enforcement of the first morigage described
below} so as to andanger the Loan, or should any law, either federal or state, be passed imposing or authorizing the imposition of ary specific tax upon
this mortgage or the Loan, or permitting or authorizing the deduction of any such tax from the principal or interest of the Loan, or by vitue of which
any lax or assessment upon the Property shall be chargeable against the owner of this mortgage. then, in any one of said events, all Indebtedness hereby
secured, or such portion thereof as may not at said date have been paid, with intorest thereon, shall at once become dus and payable at the opton
of the Mortgagee, and this mortgage may be foreclosed as now provided by law, and Mortgagee shall ba authorized 1o take possession of the Property.
and after giving twenty-one days' notice by publication once a week for three consecutive weeks of the time, place and terms of sale, in soma nawspaper
published in the county wherein the Property is located, to sell the same in front of the Courthouse door of such County, at public outery, to the highest
bidder for cash. and apply the proceeds of said sale: first, to the expense of advertising, selling and conveying. including such atiomey's fee as may
be pemitted under the terms of the note evidencing tha Loan; second, to the payment of any amounts that may have been expanded, or that may
then be necessary to expend, in paying insurance, taxes and other encumbrances, with interest thereon; third, to the paymant in full of the Loan and
eamed interest thereon, whether or not the same shall have fuly matured at the date of said sale, bul no interest shall be collected beyond the day
of sale and any uneamed interest shall be retumed to Mortgagor; and fourth, the balance, if any, to be tumed over to Mortgagor.

Mortgagor further agress that Mortgagee, its successors or assigns, may bid at any sale had under the terms of this morigage and purchase the Property,
if the highast bidder therafor; and the Purchaser at any such sale shall be under no obligation to sea to the proper application of the purchase mongy.

In the event of a sale heraunder, Morigagee. or the owner of the debt and this mortgage, or the auctioneer, shall execute 1o the purchaser for and
in tha name of Mortgagor a good and sufficient deed to the Property.

Mortgagor agrees not to violata, nor allow the violation of any federal or state {or subdivision thereof) environmental, health or safety law regulation
or ordinance, aflecting said real property. Any such viofation shall be deemed & default and Mortgagor agreées 1o indemnify. defend and hold Morigagee
harmlgss against any and all damages directly or indirectly caused by such violation, including but not limited to cleanup costs, aliomey fees and costs,
and that said claims, damages and costs shall be deemed additional sums due under the Mortgags indebtedness sat forth in the Note executed in CORjUNCHON

harewith.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whethar one
ot more persons; all covenants and agreemants herein mada by the undersigned shail bind the heirs, parsonal representatives and assigns of the undersignad.
and every option, right and privilege herein reserved or secured to Mortgagee shall inure ta the banefit of its successors and assigns.

Countrywide Funding Corporation

This mortgage is junior ang subardinate to that certain mortgage heretofore executed 1o

dated _12-30 19 93 , recorded in Volumes 1995 . page 3369 _ . in the Probate Oftice of

Shelby County, Alabama.

It is specifically agreed that in the event default shall be made in the payment of principal, interest or any olher sums payable under the terms and
provisions of said prior morigaga, the Mortgagea herein shall have the right, without notice to anyone, but shall not be obiigated, to make good such
default by paying whatevar amounts may be due under the tarms of said prior mortgage so as to put the same in good standing, and any and all payments
so made. together with interest thereon from the date of payment, shall be added to the indebtedness secured by this mortgage. and the same, with
interest thereon. shall be immadately due and payable, al the option of Mortgagee, and this mortgage subject to foreclosure i all respacts as provided

by law ang by the orovisions heraof,
Mortgagor waives all righis of homestead exemption in the property and rsiinquishes all rights ot courtesy and dower in this property.
Each of the undersigned heraby acknowledges receipt of a completed duplicate copy of this mortgage.

IN WITNESS WHEREOF, aach of the undersigned has hereunto set his or her hand and seal on the day and year first above written,

CAUTION—IT iS5 IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU SIGN iT.

WITNESSES:

(SEAL)

(SEAL}

STATECF _ Alabama )

State at Large COUNTY)

L _ ' Rich husband,
|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that Tina Richey and hus

Michael Richey
whose name(s) {is} (are} signed to the foregoing conveyance, and who (is) (are) known to me, acknowledged before me on this day that, being informed

of the contenta of the conveyance, (he) (she) (they) exacuted the samwme day the same be ate.

Given under my hand and official seal, this l6th . | day of May (}

95
L1970 .
CL \7“-‘ < OW_
/ /é‘ Notary Public
My Commission expires 2 f; O/ 3 ) _ AFFIX SEAL)

This instrumant was prepared by a6
Tammy Nickles | Inst ¥ 1995187
ne
American General Finance, Inc.
8526 lst Avenue North ¢
Birmingham, AL 35206
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