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MORTGAGE

THIS MORTGAGE ("Security instrument”} Is glvenon  April 26, 1995 . The mortgagor is
PEGGY W. FORSYTH, A Married Woman, and husband,

STEPHEN R, FORSYTH ,

("Borrower").
This Security Instrument is givento MORTGAGEAMERICA, INLC,
which Is organized and existing underthelaws of DELAWARE , and whose address is
P 0 BOX 10581, BIRMINGHAM, AL 35202 ("Lender”).
Borrower owea Lender the principal sumof 0One Hundred Thirty Thousand Dollars and no/100

Dollars (U.8. $ 130,000.00 . This debt is

ovidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides monthly
payments, h the full debt, ¥ not paid earfier, due and payableon May 1, 2025 . This Security

Instrument secures to Lender: (a) the repa of the debt evidenced by the Nota, with interest, and all renewals,
axtenslons and modifications of the Note; {b) the paymen of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performanca of Borrower's covenants and agreaments
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, with power of sale, the following described property located In

Shalhby County, Alabama:

Lot 30, according to the survey of Cheetnut Glenn, Phase Two, as recorded in Map Book
13, Page 17 in the Probate Office of Shelby County, Alabama.
g{tuated in Shelby County, Alabama.

THIS MORTGCAGE IS5 BEING RE-RECORDED TO ADD THE NOTARY'S SIGNATURE ON PAGE 6.

which has the address of 145 CHESTRUT LANE HELENA

[Streat] {City]
Alabama 35080 ("Property Address’);
[Zp Code] -

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, torever, together with al
the i now of hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements.and addit shall aiso be covered by this Securlty Instrument. All of
the foregoing Is refetrad to In this Security Instrumert as the “Property.”

BORROWER COVENANTS that Borrower is Iawftﬂi; seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Proparty and that the Property is unencumberad, except for encumbrances of record.

Borrower warrants and will defend generally the fitle to the Property against all claims and demands, subject to any
ancumbrances of record.
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THIS SECURITY INSTRUMENT combines unliform covenants for national use and non-unfform covenants with
limited variations by Jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Bormrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepa and Late Charges. Borrower shall promptly pay when due
E\aprlncipaldandlntmﬂnthodahtavld by the Note and any prepayment and late charges ue under the
ole,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is pald In full, a sum ("Funds®) for: (a
ysarly taxes and assessments which may attain priority over this Security Instrument as a llen on the Property; (b) yearly
isasshold payments or ground rents on the Property, i any, (c) yearly hazard or property insurance premiums, {d)
Eendy fiood Insurance premiums, K alm ngﬂ mortgage Insurance premiums, if any; and &f) any sums payable by

orrower to Lender, in accordance provllona of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are callied "Escrow items.” Lender may, at any time, collect and hotd Funds in an amount not to
axceed the maximum amount a lender for a federally relatad mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 ot
sﬁ. ("RESPA", unless another law that applies to the Funds sets a lassar amount. If 8o, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount, Lender may estimate the amoumnt of Funds due on the
basiab:f ;urrmt data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
app 6 law.

The Funds shall be held in an Institution whose deposits are Insured mMam agency, instrumentality, or entity
(including Lender, if Lender ia such an Institution) or in any Federal Home Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender mgsgot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, uniess Lender pays Borrower Interest on the Funds and applicable law
permits Lender 10 make such a charge. However, Lender may require Borrower to pay a ona-time charge for an
independent real estate tax repoiting sorvice used by Lender in connection with this loan, uniess applicable law
provides otherwige. Unless an agreement is made of applicable law requires Intarast 1o be paid, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in wﬂﬂn? howevet,
. that Interest shall be palkd on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debk to the Funda was made. The
Funds are pledged as additional security for all sums secured by this Security Instrumemn.

If the Funds held by Lender excead the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the axcess Funds in accondance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow Items when due, Lender may 80 notlfy Borrower in writing,
and, In such case Borrower shall pay to Lender the amourit necessary to make up the deficiency. Borrower shall make
up the deficlency In no more than twelve monthly paymens, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, \.ender shall promptly refund to Borrower any
Funds heid by Lender. If, under paragmpph 21, Lander shall acquire or seli the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3, Application of Payments. Unless applicabie law provides otherwise, all payments recelved by Lender under
paragraphs t and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to princlpal due; an last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and Imposltions attributable to the
Property which may attain over thig Security Instrument, and leasehokd payments or ground rents, if any.
Borrower shalt pay these obligations In the manner provided In paragraph 2, or if not paid In that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptlr furnish to Lender all notices of
amounts 10 be pald under this paragraph. If Borrower makes these payments dlrectly, Borrower shall promptly fumish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation sacured by the lien in a manner acceptable to Lender; (b) contests in
good falth the fien by, or defends against enforcement of the llen in, legal proceedings which in the Lender’s opinlon
operate 10 prevent the enforcement of the llen; or*(c) secures trom the holder of the lien an agreement satisfactory to
Lender subordinating the ller 1o this Security Instrument. if Lercler determines that any part ofthe P is subject to
a lian which may attain priority over this Security Instrument, Lender may give Borrower a notice id ng the Hen.
Borrower shall satlsfy the llen or take one ot more of the actlons set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now axlatlng or hereafter erected on the
Property Insured agalnst loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This ingurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance cartier providing the Insurance shall be chosen by Bofrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintaln coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Laender’s rights in the Property in accordance with
paragraph 7.
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Al Insurance policies and renewals shail be acceptable to Lender and shall include a standard clause
Lender shall have the to hold the policies and renewals. i Lender requires, Borrower ahail to Lender
all recelpts of pakl and renewa! notices. In the event of loas, Borrower shall prompt notice to the

Unless Lender and Borrower otherwise agree in writing, mﬂannaprmoedashdlbeappﬂadtomatomﬂmnnﬂnlr
ufthaPropattydunuqod.ltheraﬂommnnrmpakhmnmnhallyfaaﬂueandurueﬁmmyhmm. the
restoration or repalr is not aconomically feasible or Lender's security would be lessened, the insurance process shall
beappllodtnthouum:muredbythIsSoouﬂtylnuuummeﬂmurnnttrwndm,wlthn excess pald to Borrower.
IfﬂmmnbarﬂmﬂmmemdMMamrmhmaodaysanntluafromLandar the Insurance carrier
has offerad to settle a claim, then er may collect the Insurance proceads. Lender may use the proceeds to repalr
or restore the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwlse agree in writing, any appiication of proceeds to principal shail not extend or

poﬂponeﬂ\eduadataofﬂwnnrm?rmntsrﬁwadtnhpam%ﬁ!mchanqeﬂwamﬁdtho
payments. If under paragraph 21 the Property Is acquired by Lender, 8 right to any Insurance policies and
proceeds resulting from damage to the P prior to the acquieltion shall pass to Lender to the extent of the sums
secured by this Security Inatrument immed prior to the acquisition.

8. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leasshokis. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sbdy days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at ieast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withhekl, or uniess extenuating clrcumstances axist which are beyond Borrowar's control,
Borrower shall not destroy, damage or impalr the Property, allow the Pmp%:rﬁmu. Or comimit waste on the
Property. Borrower shall ba In default if any forfelture action or proceeding, civil or criminal, is begun that in
Lender's good falth judgment could result In forfekure of the Property or otherwise materially Impair the lien created by
this Security lnstrument or Lendet's security interest. Borrower may cure such a default and reinstate, as Erovlded in
paragraphw.hynnuslngthaactlonurpfooeadlnqtobedlsm with a ruling that, In Lender's good falth
determination, preciudes forfelture of the Borrowaer’s Interest In the Property or other material impairmant of the lien
creatad by this Security Instrument or Lendet’s security Interest. Borrower shall also be in default ¥ Borrower, during the
loan application process, gave materially false or Inaccurate information or statements 1o Lender (or falled to provide
Lender with any material Information) in conhection with the loan evidenced by the Note, Including, but not limited 1o,
representations concerning Borrower's occupanoy of the Property as a principal residence. If this Securlty Instrument is
on a leasehold, Borrower | comply with all the provisions of the lease. If Borrower acquires fee titie to the Property,
the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. i Borrower falls to perform the covenans and agreements
contalned In this Security instrument, or there ls a legal proceeding that may significantly affect Lender’s rights In the
Propetty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws of
roﬁlationu}. then Lender may do and pay for whatever |s necessary 1o protect the value of the P and Lender's
rights in the Proparty. Lender's actions may include paying any sums sacured by a llen which has pri over this
Security instrurment, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repalrs. Although Lender may take actlon under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this; paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
inferest from the date of disbursement at the Note rats and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

8. Morigage Insurance. 'if Lender required morigage insurance as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required to malntain the mortgage insurance In effect. if, for any
reason, the mortgage Insurance coverage requ by Lender lapsas or ceases 1o be In effect, Borrower shall pay the
premiums required to obtain coverage substantiglly equivalent to the mortgage Insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mertgage Insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If subsatantlally equivalent morngage Insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum aqual to one-twelfth of the yearly mortgage insurance premium belng
paid by Borrower when the Insurance coverage lapsad or ceased to be In effect. Lender will accept, use and retaln these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the perlod that Lender requires) provided by an
Insurer approved by Lender again becomes avallable and is cbtained. Borrower shall pay the premiums required to
maintaln mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection, ‘Lender or ks agent may make reasonable entries upon and inspections of the Property. Lender shall
gMBnanﬂﬂuthwdehnnWsmﬂﬂmmﬂsmfmﬂmm

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
instrument, whether of not then due, with any aexcess paid to Borrower. In the event of a partial 1aking of the Property in
which the falr market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument lmmediately before the ta unless Borrower and Lender otharwise agree in
wrllm,thammu secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
f ng fraction: (a) the total amourt of the sums secured immediately the taking, divided by (b) the falr market
value of the Property immediately before the taking. balance shall be pald to Borrower. In the event of a partial
taking of the Property in which the fair market value Property Immediately before the ta is less than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender In writing or
wﬂmapplmblslawoﬂwboprovldes,thoprweodamnbaapplledtnthaaunmmwadbythh
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or K, after notice by Lender to Borrower that the condemnor offers 1o
make an award or sattle a clalm for dama Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the procesds, at ks option, elther to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbsarance By Lender Not a Walver. Extension of the time for payment or
modtfication of amortization of the sums secured by thia Securlty Instrurnentgrm'ltodszendnrtn any successor In
interest of Borrower shall not operate to release the llability of the original Borrower of 8 GUCCessomn In
Interast. Lender shall not be required to commence proceedings against any successor in nterest or refuse to extend
ﬂnﬂforpayn\eltnrothemhamodw;nm&ntlonofﬂwmmumdbythhSoouﬂtylnﬁrumentbymamdany
demand made by the original Borrower or Borrowet’s successors In Interest, Any forbearance by Lender in exercising
any right or remady shall not be & walver of or praciude the exercise of any right or remady.

12. Successors and Assians Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security instrument shall nd and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of ragraph 17. Borrower's covenants and agreements shall be joint and several. Arry Borrower who
co-signs this Instrument but does not execute the Note: (a) Is ning this Security Instrument onty 1o
mortgage, grant and convey that Borrower's interest In the Property under t terms of this Security Instrument; (b) is
notpommlyobllgatedmthemmwedbyuiswuﬁylnﬂmmm;and(c)agrmtlthanderandnnynthar
Borrower may agree to .nwdily.furbaarnrmknanynmumnmdatlomwﬂrogardtnttntmofﬂﬂa&ommy
Instrumant or the Note without that Borrower's consent.

13. Loan Charges. ifthe loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the interest or other loan charges collected or to ba collected In
connection with the loan exceed the permittad limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
axcesded permitted limits will be refunded to Borrower. Lender may ¢hoose to makae this refund by reducing the
princlpal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepaymant without any prepayment charge under the Note.

14, Notices. Any notice to Borrowsr provided for in this Securlty Instrument shall be %I:an deltvering It or by
mailing it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Proffwwhddmanranyathoraddmuamowardulgmtoabynmmwundar. notice to Lender shall be given
by firet class mail 10 Lender’s address stated hereln or any other address Lender d nates by notice to Borrower. Any
notice provided for In this Security Instrument shall be desmad to have been given to Borrower or Lender when given
as provided In this paragraph. ‘

18. Governing Law; Severabliity. This Security instrument shall be governed by federal law and the law of the
urisdiction in which the P Is located. In the event that any provision or clauss of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not affect other provislons of this Secunity Instrument or the Note
which can be given effect without the confiicting provislon. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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16. Bmo\wu"lcopv.. Borrower shell be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the w-mmmm.mmdm or any interest
in It is sold or transferred (or f a interest in Borrower Is sold or and Borrower ls not a natursl
person) without Lender's prior wrkten consent, Lencier may, at its option, require immediate payment in full of all sums
secured by this Securky instrumant. However, this option shall not be exerclsed by Lender if exercise is prohlbed by
foderal law as of the date of this Security Instrument,

If Lender exerclses this option, Lender shall ve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice dellvered or malied within which Borrower must pay sl sums secured
by this Security Instrument. if Borrower falls to pay these wwm of this period, Lender may invoke
any remodies permitted by this Security instrumert without notice or nd on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall hnvath:.gitom
mmdeMSmmyldemawmprbrtoﬂwmmuﬁ{a)ﬁdayn(nr other

as applicable law may specify for relnatatement) before sale of the P pursuant to any power of sale In
this Security Instrument; or (b) entry of a judgment snforcing this Secu nstrument. Those conditions are that
Borrower: (a) pays Lender ali sums which then would be due under this Instrument and the Note as if no

acceleration had occurred; (b) cures any default of any other covenants or agreoments; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’'s rights in the Property and
Borrower’s obligation to pay the sums secured by this Secury Instrument shall continue unchanged. Upon
reinstatemnent by Borrower, this Security Instrument and the obligations secured hereby shall remalin fully effective as if
no acceleration had occurred. However, this right to reinstate shail not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intereet in the Note with this Security
instrument) ma be sold one or more times without prior notice 1o Borrower. A sal¢ may result a change in the entity
{(known as the * Searvicer”) that collects nly payments due under the Note and thie Security Instrument. There
also may be one or more changes of the Loan unrelated to a sale of the Note. If there is a change of the Loan
Seivicer, Borrower will be given written notioe of the change In accordance with 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the rass to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borower shall not cause or permit the presence, use, , storage, or release of
anyHmrdeuhﬁnnmnnnrhthoPmpeny.meﬂuHmtdo.nmmW to do, anything affecting
thaPrapartytruthlnvlolaﬂondnnyEmlmmwLaw.Thopraoadlngmmmmmplytotm .
use, or storage on the P otumlquMomerduusSubmmthatmgonmﬂymcognﬁedtog
appropriate to normal resid uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsult or other action by
any governmeintal or agency or private party the Propeity and any Hazardous Substance of
Environmental Law of Borrower has actual knowladge. if learns, or ls notified by any govermimental or
mumWamm.MuwmemmmmmﬁmHmmMsmmmProperlyls
necessary, Borrower shall promptly take all necessary remadial actions in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances” are thoge substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerogane, other flammabie or toxic
petroleumn products, toxic pesticides and herblcides, volathe solvents, materials containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property Is located that reldte 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or sgresment in this Sscurity instrument (but not prior to acceleration under paragraph
17 unisss a ble law provides otherwise). The notice shall specity: (a) the default; (b) the action reguired to
curs the default; (c) a date, not less than 30 daiys from the date the notice is given to Borrower, by whic the
default must be cured; and (d) that fallure to cure the default on or before the date specified In the notice may
result In acceleration of the sums secured by this Security Instrumant and sale of the Property. The notice shali
turther inform Borrower of the right 1o reinstate after acceleration and the right to bring a court action to assent
the non-existence of a default or any other defanse of Borrower to acceleration and sale. I the detault is not
cured on or befors the date specified In the notice, Lender at its option may roclulrt immaediate payment in fult of
all sums secured by this Sscurity Instrument without further demand and may nvoke the power of sale and any
octher remedies permitied by applicable law. Lender shall be entitied to collect all sxpenses incurred in pursuing
:'I;I. r::lzdln provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of

. snce. '
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if Lender invokes the of sale, Lender shall give a copy of & notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sa once a week for three consecutive weesks In a newspaper
publishedin She 1b y County, Alabama, and thersupon shall sell the to

the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shal
deliver to the purchaser Lender's deed conveying the Property. Lender or Rs designes may purchass the
Property at any sale. Borrower covenants and that the procesds of the sale shali be applied In the
following order: (a) 10 all expenses of the sals, including, but not limited to, reasonable attorneys’ fees; (hr‘tn all
sumas secured by this Security Instrument; and (c) any excess to the person or persons legatlly entitled to it.

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23 Waivers. Borrower walves all rights of homestead exemption In the Property and relinquishes all rights of
curtesy and dower in the Propetty.

24, Riders 1o this Security Instrument. If one or move riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suppiement the covenants arxl agreerments of this Security instrument as ¥ the rider(s) were a part of this
Sacurity Instrument. [Check applicable box(es)]

X Adjustable Rate Rider "] Condomintum Rider 1--4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider " JRate Improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and In any rider(s) exectted by Borrower and recorded with It.

Witnesses: /7
w.mﬁ
PEGGY, ¥. FORSYTH U B
N A
- — - (Sea))
Stephen R. Forsyth
{Seal} _ {Seal)
Space Below This Line For Acknowledgment]—.— S e -
STATE OF ALABAMA, County ss:
Onthis 26ch dayof aAprid, 1995 ,I Mike T, Atchiscn , 8 Notary Public In
and for sald and In sald state, hereby certity PEGGY W. FORSYTH and husband,

Stephen R. Forayth

whose name(s}) +-+ aresigned to the foregolng conveyance, andwho 4= are known to me, acknowledged
before me that, being Informed of the contents of the conveyance, t h &/ 5K executed the voluntarily and as
ht-ﬁgzrvh-rr act on the day the same bears date. Y

Given under my hand and seal of office this 26th dng,nt;gﬂjgﬁ/ -~
Notary o

My Commisslon expires: 10/16/36

This Instrument was prepared by
P.0. Box 7351

Columbiana, AL 35051
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ADJUSTABLE RATE RIDER
(Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER s made tie__ April 26, 1295 I incovporated into and shall be
deemed to amend and supplement the Morigage, Mﬂmﬂwmlﬁ.mw"ﬂnﬂdhmm
given by the undersigned (the Borrower) to secure Borrowers Adjustable Rate Note { the Now) to MorigageAmerica, ine. { the
Lender) of the sama date and covering the property descoribed in the Seourity instrumant and located at:

W%“

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
NOTE LIMITES THE AMOUNT THE BORROWERS ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALBO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition 10 the covenants and agresments mads in the Security Instrurment, Borrower andd
Lender furthar covenant and agres as folows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inftial interest rate of 8,500 %. The Note provides for changes in the adjusiable interest rate
and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The adjustable inerest rate | will pay may change on the first dey of May 1, 1908 . and on that day svery twelve
months thereafter. Enoh date on which my adjustable interest rate could la called & Change Date.
{8} The index

Beginning with the first Change Date, my adjustable interest rate will be based an index. The indax is the SVeTADe
visld on United States Treasury sscurities adjusted 13 & constant maturity of one year(s), s made available by the Federal Reserve
Soard. The most recent index fiqure avallable as of the date 45 days before each Change Date is onlled the Current Index. ¥the
index [s no longer avallable, the Note Holder wilt chooss a new index that is based upon comparable information. The Note Holder
will giva me notios of this choioe,

(C) Caloulsiion of Changes

Befors each Change Dede, the Note Holder will caloulate my new interest rate by adding two-and three-Quarers percentage
point{s) (2.75 %) to the Curment Index. Tha Nosw Holder will then round the result of this addition to the naarest one - sighth of one

perosntage point {0.125 %). Subject 4o the mite stated in Section 4(D) below, this rounded amount will be my new intereet rale
unti! the next Change Date.

The Note Holder will then deterrninag the amount of the monthly payment that wouki be sufficent 1o repay the unpaid principad

that | am expecied to owa at the Change Date in full on the Matuity Date at my new interest rate in substantially squal payments.
The result of this osloulation will be the new amount of my monthly payment.

{Dj Limita on interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than  8.5000 % of less than
4. 5000 %. Thersafter, my adjustable interest rate will never be increased or decreased on any singie Change Date by
mons than Two point{e) (200 %) from the rate of interest | have
mmhﬁrmmmm. Wiy 1 rate will never be greater than | 12.5000 %), which s called
the Maximum .

(F) Effectiva Date of Changes

My new Interest rate will become sflective on sach Changa Date. | will pay the amount of my new monthly payment
minnlmmhnmmlywmmrmmmunﬂiﬂumm of my monthly payment changes again.

{F) Notloe of Changes
The Nets Holder will deltver or mall to me a notioe of any changes in my adjustable interest rate and the amount of my
monthly payment bafore the sffective daw of any changs. The notios will Inciucie information required by law to be given me and
mmuulmdul.phﬂwnumh«ul lpcuunwhuwﬂlmrmyqumlmayhmugudlnghnuﬂu

8, F(ED RATE INTEREST OPTION

The Note provides for the Borrowers option to convert from an adjustable interest rate with intersst rate limits to a fixed
intereet rate, as follows:

8. FIXED INTEREST RATE CONVERSION OPTION
(A) Option 1o Convert to Fixad Rale '.

| have a Conversion Option whioh | can Exercles uniess | am in default or this Section 5(A) will not permit me o do sa . The
Conversion Option is my option to convert the interest rate [ am required to pay by this Nots from an adjustabie rate with Interest
mlmmmmmmmm (B) balow. The conversion can only take piace on a date(s) specified by
the Node Holder during the period beginning on the thirtesnth month and ending on the sixtieth month. Each date on which my
adjustable Interest rete oan convent o the new fixed is called the Conversion Dats. ¥ | want to sxerciss the Cornversion
Option, | must first meet certain conditions. Thoss opnditions are that: () | must give the Node Holder 30 days notics that | want to
do so; {Il) on the Conversion Date, | must not be in default under the Note or the Seowrity Instrument; (i) on the Conversion Dete, |
must not have been 30 or more days late on any payment during the previous 12 months; (iv) by a date speciied by the Nots
Hoider, | must pay the Note Holder & corversion fee of U.8. $ 2580.00 ; {v} | must sign and give the Note Hoider any doouments the
Note Holder reguires to atfect the conversion.

() Caloulation of Fixed Rate

My new fixed interest rate wiil be squal 1o the Federal National Morigage Associations required net yeild as of & date and

time of day specified by the Note Hoider for () if the original term of this Note is greater than 15 years, 30-year fixed rate morigages

mﬂn; by applicable 80-clay mandhiory delivery commitments, plus five-sighths of one percentage point
{ ' “‘}1
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roundaed 1o the naarest one-sighth of one perosntage point ( 0.126%). ¥ this require net yelic can not be determined becaues the
WMWMmmW.NMMﬂmmmmwmmmmmm. Wy

nmmmmmmmmmmmmnm“mwmmqmm.

(C) New Payment Amount andl Effective Dale

11Iuhmhluﬂdnmlmq:ﬂun.ﬂurhhmuﬂwﬂldmnnlmﬂummﬂhmﬂﬂymmm-tmld
huuiﬂummmyuuunmldpmdputmwhmmmMMhmnmmmmmumymm
interast rate in substantially equsi payments. The result of this calouiation wiil be the new amount of my monthly

pRY™t.
Boglr:;y&nnwimmyﬂrltmnnthlypnymmmmm.lmnwwmuMMnmymﬂymntunﬂlm
Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option undar the conditions stated in Seotion B of this Adjustiable Rate Rider,
Uniorm Covenant 17 of the Seourity instrument s amended to read as follows:

Transfer of the property of & Beneficial interest in Borrower. it sl or any part of the Property or any interest in It is soid or
ummmtmunmmmmmmhmmmmwmhmnmpum}wmumm
wﬂﬂanmunt.mmumw.mmwmmm-ﬂmmwmumwhw
However this option shall not be exerclsad by Lander f sxercise le prohibited by fecersl law as of the daie of this Secwrity
instrument. Lancier also shall not exarcise this option i: (a) Bofrower causes to be submitted to Lender information required by
undﬂhwmuhlnﬁnd-dmﬂml-nHlmmmhlnnmmmmmm:w{b}umftmnlbly

determines that L-ndur-mrltywﬂlnnthﬂmpﬂrtdbymlhmmumpuonmmmmkmlmm:wmmm

, To tha sxtent permittad by apphicable law, Lender may charge a
reasonable fee as a oondition %0 Lenders consent to the loan assumption. Lancier may also require the iransferse to sign an

luumplln-nwnnnlﬁﬂl:mpﬂbbhm'pndmﬂohugmlm-nmf-rutuhnpnluupmmhnmdmmmmh
mads in the Note and in this Security instrument. Barrawer will continus to be obligated under the Nots and this Security
nstrument uniess Lander relsases Borrower in wilting. ¥ Lender axercises the option 10 require mmediiste payment In full,
Lendaer shali give Borrower notios of aoceleration. The notice shall provide a perod of not leas than 30 days from the date the
notios is detiversd or malled within which Borrower must pay ail sums secured by this Security instrumaent. ¥ Bomower falls to pay

Huuiunﬂprlofmmw&mhm.MNymwnmmmwwlmmmm
further notioa or demand on Borrower,

2. if Borrowsr exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider, the
amendment to Uniform Covenant 17 of the s-ourltyhltrurmntnanhlnﬂln&uﬁunmmmﬂluﬂnmmmtnm.m
m'pro\ddoniufLhﬂformﬂmmmtﬂufﬂuﬁ.mﬂtyhmmlmmﬂlwhﬂnﬂh%nhlm:

transfercad { or if a baneficial interest in Borrower i sold or wransterrad and Sorrower is not a natursl person ) without Lenders

prior written consent, Lender may , at it option, require immaediate payrment in full of all sums secured by this Security instrument.
However this option shall not be sxerclasd by Lendaer if sxerciss Is prohiblited by federal law as of the date of this Sscurity

instrurment, it Lencier mxercises this option, Langer shall give Borrower notics of accsleration. The notios shall provide a period
of not less that 30 days from the date the notios is delivered or mailed within which Borrowsr must pay all sums seoured by this

Sscurity instrument. f Borrower fadls to pay thessa sums prior 1o the expiration of this period, Lender may Invoke any remedies
permittad by this Security instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower sccepts and agress to the terms and covenants contained in this Adjustable Rate Rider.

T T

Stephen R, Forsyth
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