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State of Alabama '
0315 MORTGAGE 011:39%985210
THIS MORTGAGE ("Security Instrument”) is given on May 1 , 1995

The grantor i8 William T. Peck, III and Cori M. Delong, single individual

’

whose address is 156 Chase Creek Circle, Pelham, Alabama 35124
. ("Borrower™. This Security instryment i8 given to
Molton, Allen & Williams Corporation

which is organized and existing under the laws of the State of Alabama ., and whose
addressis P.O. Box 2407, Birmingham, Alabama 35202-2407
("Lender”). Bomower owes Lender the principal sum of
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Dollars (U.S. 3 79,141.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
instrument ("Note™), which provides for monthly payments, ‘with the full debt, if not paid carlier, due and payablc on
May 1, 2025 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications: (b) the payment of all other sums, with intezest,
advanced under paragraph 6 to protect the security of: this Security Instrument, and (c) the performance of Barrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, with power of sale, the following described Property located in
Shelby ' County, Alsbama:
Lot 28, according to the Survey of Chase Creak Townhcomes, Phase I, as recorded

in Map Bock 18, Page 73, in the Probate Office of Shelby County, Alabama.

Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchasa price of the

herein described property. .
which has the address of 156 Chase Creek Circle, Pelham [Suset, City,
Alabama 35124 [ZIP Code), {"Propetty Address”);

TO HAVE AND TO HOLD this Property unto Lender and Lender’s successors and assigns, forever, together with alt
the improvements now or hereafter erected on the Property, and all easements, rights, appurtenances, rents, royalties,
mineml.oilandga_sﬁghmandproﬁm,walﬂ'ﬂghﬁandmpkmdaﬂﬁxmsnnwurhereaﬂerapartufﬂmewty. All
repiacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred o in this
Security Instrument as the "Property.” ,

BORROWER COVENANTS that Borrower ! lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the is unencambered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property| against all claims and demands, subject to any encumbrances of record.

1. Payment of Principa), Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

&
z. Monthly Payments of Taxes, Insurance Eﬂ Other Charges. Borrower shall include in each monthly payment, together

with the principal and interest as set forth in the N mdmyla:echarg&s,aninstalhnentufan}'(a)msandspecialmemmts
levied or to be levied against the Propesty, (b) hold payment or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4.

WJ———' — . —— o Loan #: 410033
Initini(s} | Pagelof 4 FHA Alsbams Mortgege - 491

¥DS Forss Numbsr DCALILM . First Data Systems, Inc. 1-515-361-8404

- ¥

- > AH-T =Ty T T “a - Pa e e e
ol . TR R Y i .. r . ) )
- . . . - - . - '



=

M

Each monthly installment for items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-gixth of the estimated amounis.
The full annual amount for each item shall be accumulated by Lender within a period ending one mouth before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinguent.

If at any time the total of the payments held by Lender for items (8), (b), and {c}, together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than ome-gixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent

yments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or {c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the ite becomes due.

 As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Developmeant or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium 10 the Secretary (or any year in which such
premium would have been required if the Lender stilt held the Security Instrument), each monthly payment shall
also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary.
Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full
annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is
due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal 1o one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Bomrower’s account shall
be credited with the balance remaining for all installments for items (a), (b}, and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay w0 the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for ail installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraph | and 2 shall be applied by Lender as follows:

Fizst, to the morigage insurance premium to be paid by Lender to the Secrefary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium,; _

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note,

Fougth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erccted, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insutance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on the Property, whether noy in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be cairied with companics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall includé loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insyrance company cancerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first t0
‘any delinquent amounts applied in the order in Patagraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or posipone the due date
of the monthly payments which are referred to in Paragraph'2, or change the amount of such payments. Any €xcess insurance
proceeds over any amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to odcupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenvating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Propexty to
deteriorate, reasonable wear and tear excepted. Lenider may inspect the Property if the Property is vacant or abandoned or the
loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in defanlt if Borrower, during the loan application process, gave materially false or imaccurate information
or statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representation concerning Bomower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrawer shall comply with the provisions of the lease. If Borrower acquires
fmﬁﬂemﬂlerwty,ﬂwlmholdandfeetimshallinothcmergedunlessLendcrag:mtoﬂlemargm'MWﬁthlg.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Bomower shall pay these obligations on time directly to
the entity which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s

request Borrower shall promptly fumish to Lender pts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptty, for condemnation or to enforce laws or regulations), the Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

: Loan #: 410093
7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the y, or for conveyance in place of condemnation, are hereby assigned
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Security Instrument. Lender shall apply such to the reduction of the indebtedness under the Note and this

Instrument, firet to any delinquent amounts in the order in of

Myﬁﬂcaunn_nfﬂwprmdsmme pal shall not extend or
o Snder

are o in P ¢ the amount of such ts. ANy CxCess mnn_mmm
pay all outstanding Note and this Security shall be to the entity legally entitled thereto.

8. Pees. Lender may collect fees and charges authorized by the Secretary.
% _Gfmﬂmrhmﬂeraﬂonurmm

(a) Defanlt. Lender may, except as limited by regulations issued the Secretary in the case of payment defaults, require
hmnediatepaymantinﬂilof sums secured ytﬁhSacmityInsu?uynmtif:

(i) Borrower defaults by failing ¢o in full monthly payment required by this Security Instrument {0
nrmmeduedatcufﬂlebn};xtmnnﬂﬂymmem,mw Y i i i peicr

glg: Borrower defaults by failing, fmapeﬁodofﬂihtydays,mwfmmanyothm‘obﬁgaﬁommwmﬂﬁx
urity Instrument.

) Sale Without Credit Approval. Lender shall, if permitted b licable law and with the prior approval of the
gmtary, require immediawpp';iymentin full of all the sums secured ﬂ Security Instrument if: -

(i)Allm'partofthePropeny.mabmcﬁcialhltcrestin'auustowningaﬂmpmofﬂwhupmy,i:mld
or otherwise wansferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by mepumhascrmgmnmeaslﬂsurha‘pﬂncipalmﬁdem.mﬂw
nrgranlaeduesmnccupymemapertybuthismhercredithasnmbemamvedinmﬂanmﬁththe
requirements of the Secretary.

(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waiver its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
inthecauofpamnmtdefaultstnrnquimimmndiatepaymantinfuliandforecluseifmtpaid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note sccured thercby not be
eligible for insurance under the National Housing Act within Sixty (60) Days from the date hereof, Lender
may, at its option and notwithstanding anything in Paragraph 9, reqlﬂreinunediatepa}rmﬂuinfullofall sums secured
by this Security Instrument, A written statement of any authorized agent of the Secretary dated subsequent ©
Sixty (60) Days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lenders failure to remit a mortgage
insurance premium to the Secretary.

10. Reinstatement. Borrower has a ri tmheminsmtqdifLulderhnsmquiredi{nmgdiatew ent in foll because of
Borrower’s failure to pay an amount due the Note or this Security Insttument. This right applies even after foreclosure
ings are instituted. To reinstate the Security Instrument, Barrower shall tender in a 1 sum all amounts required
to bring Bomower’s account current including, o the extent they are obligations of Borrower ul this Security Instrument,
foreclosure costs and reasonable and cusiomary attomicys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Securi InsmnnemmmenbE;amnsthantspcmshaﬂmmm as if
had not required immediate payment in full, However, Lender is not required to permit reinstatement if: (1) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately g the commencement
of a cusrent foreclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in the future, or (iil)
reinstatement will adversely affect the priority of the Lien created y this Security Instrament.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument ted by Lender to any successor in interest of Borrowet
‘shall not operate to release the liability of the original Borrower or orrower’s successar in interest. Lender shall not be required
to commence proceedings ‘stangirmussmininmmnrreﬁmmeandmnefmpgthtmommmodﬁy‘mnmm
pfthesmnsmmadby'ﬂﬁs ecufity ent by reason of any demand made the original Bormower or BOrmower's Successors
mmm;st Angdfmbeumnccbyl.enderinexercisingnnyﬁghtmmedyshal not be a waiver of or preclude the exercise of
any right or remedy. : .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The cnveqamsandagmﬂnﬂ_mofﬂﬁssm
Instrument shall bind and benefit the successors and assigns of Lender Borrower, subject to the provigions of

9.b. Borrower's covenants and a?-aemem shall be joint and several. Any Borrower who co-signs Security nt
but does not execute the Note: (a) is nn-mtgning this “Security Instrument only to mortgage, grant and convey that Botrower s
interest in the Property under the terms o this Secu tylnmment:%)ismtm y obligated to pay the sums secured
by this Security Instrument; and ¢) agrees that Lender and any other Botrower ma aﬁwme:mnd, , forbear or make
any accomm with re to the terms of this Security Instrument or the NOW© without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliverin it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Address
or any other address Borrower designates by nofice to Lender. AnynuﬁncmLendcrslnﬂbegiwnbyﬁmclassma;lmLmdﬂ's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shallbcdeemedtuhavabeengivenmanwmumwhengivenaspmﬁdedhthismgmph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction

in‘whichthaPropmyuiocawd. IniheevmtthmanypmvisinnurclauseofmisSmmityInslrumuntuttheannonﬂicts

mmnpplimblelaw.mhmﬂ'ﬂctdmllnntaffectnﬂwrpmvisiunsofthisSecuﬂtylnsu-ummturﬂwNutcwhichmhcglm

fﬂclmmewnﬁcmmm TnmisundthapmvisiunsufmisSacuﬁtyInmmantandﬂwNntemdecmedm
m 1

18, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Ingtrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agems to collect the rents and revenues and hereby directs each tenant of the
to pay the rents to Lender or Lender’s agents. However, prior 10 Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, |Borrower shail collect and receive all rents and revenucs of the Property
as trustee for the benefit of Lender and Bormower. This assignment of rents constitutcs an abeolute assignment and not an
assignment for additional security only. .

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held %anwer as trustee for
benefit of Lender only, to be applied to the sums secured by the Securily Instrument, (b) Lender :

and receive all of the rents of | Pmpen;and()eachtcnantﬂftherpenyshaﬂpayaﬂmmsduemdunpmdtnLendﬂ
or Lender’s agent on Lender’s written dethand to the tenant.

Borrower has not executed any prior assi t of the rents and has nof* and will not perform any act that would prevent
Lender from exercising its rights under this pnmg%gph 6. d

Lender shall not be required to enter upon, mntmlufmmainminﬂlerpatybefmem:afmr_givingnoﬁccnfpregch
to Borrower. However, Lender or a judicially inted receiver may do so at any tme there is a breach, Anywlmtwn
of rents shall not cure or waiver m&;beefault or invalidate any other right or mnetiﬂlivl of Lender, This assignment of rents of
the Property shall terminate when the mmedbynthecmityInsmmentispaidin : Loan #: 410093
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under parsgraph 9, Leader may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this paragraph IT.WMM-MWM,WIW’M
and costs of title evidence,

_IfLunderinvnkuthepowerol’nale,mdurshaﬂgiﬂn:uprnfnmmwmﬁnmwwh
paragraph 13. Lmdershnﬂpnbﬂnhﬁ&nuﬂmnlmhmnwﬂhthmmﬂunuhhlmmh
SRR ccomemmemmesromennnss COUBLY, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenaats and agrees
thntth:prmuhofthelaluhnllbuppliodlnthefonowlngurder:{a)tnaﬂe:pmolmﬂh,hemmmm
tn.umlblnmm'neyn’feu;{b)tnnllmmsumredhyﬂlh&nrnylumemimd{c)nyemmﬁtmnr
persons Jegally entitled to it.

15. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

" o gl g

20. Riders to this Security Instrument. Ifnneém' more riders are executed by Bosrower and recorded together with this
Secm'ltyInmment,ﬂ:acnvmmnfmhmhﬂdeutshallbemcmwmdmmmdMameMMmpphmemﬂnmmm
mamnenmofﬂthecuﬁtymsmmtasifﬂleﬂda(s)wminapmoﬁhis%cmtylnmument. [Check applicable box(es)]

™ ] Condominium Rider ] Graduated Payment Rider ] Growing Equity Rider
] Pianned Unit Development Rider "] Other [specify]

BY SIGNING BELOW, Bomower accepts and agmes‘i:b the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it. * |

Mo SRR [P Y

Seal)
William T. Peck, III -Borrower

(Seal)
Cori M. Delon -Borrower

(Scal)
-Borower

Loan #: 410093 dof 4 FHA Alabsma . 49
State of Alabama

County of Shelby 88

I, Courtney H. Mascn, Jr., a notary public in and for said county, in said
State, hereby certify that William T. Peck, Il1I and Cori M. Delong, single
individual whose names are signed to 'the foregoing conveyance, and who are known to
informed of the contents of this

y on the day the bears date.

me, acknowledged before me on this day that, bei
conveyance, they have executed the same volunta

GIVEN under my hand and official seal} this 1ist day ©

(SEAL)
Notary Fubljc Courtney H. Mason, Jr.
3/5/99 My Commission Expires: March 5, 1999%

This instrument was préparad by Cuurtney Mason & Associates PC, of 100 Concourse Parkway
Suite 350, Birmingham, Alabama 35244.
)
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