This instrument was prepérad by

.

J. Harris Development Corp, {Nams)
{Address)
1109 Townhouse Road
Helena. AL 35080 UNION STATE BANK
3449 LORNA ROAD
HOOVER, AL 35216
MORTGAGOR MORTGAGEE
1" includes each mortgagor above. “You" means the mortgagee, its successors and assigns.
REAL ESTATE MORTGAGE: For value received, |, _ J» Harris Development Corporation
, mortgage, grant, bargain, sell and convey to you, with power of sals,
1o secure the payment of the secured debt described below, on 4 /12 /95 , the real estate described below and all rights,
gasemants, appurtanances, rents, leasas end existing and future improvements and fixtures (all called the “property”),
PROPERTY ADDRESS: _..1109 Townhouse Road  _Helena , Alabama 35080
(Stren) ICity) Zip Codel
LEGAL DESCRIPTION: o
See Exhibit A . g 1995-1083
Lns
~410830
041361195 10 €D
AM CERTIFI
10211 QUNTY JUBE PROBATE
"
lacatad in Shelhy County, Alabama.
TITLE: | covenant and warrant title to the propearty, except far
n/a

SECURED DEBT: This mortgage secures repayment of the secured dabt and the parformance of the covenants and agresments contained in
this mortgage and in any othar document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any inatrument secured by this mortgage and all modifications, extensions and renawals thareof.

The secured debt i evidencad by {List all instrurmaents and agreements secured by this mortgage and the dates thereof.):

(X __Ilnion State Bank Equity Line

X Future Advanoss: All amounts owed under the above agresment are secured aven though not aH amounte mey yet bo
advanced. Future advances under the agresment sre contemplated and will be securead and will have priority to the same
axtent as If made on the date thisa mortgage is exacuted.

(% Revolving credit loan agresment dated 4 /12 /95 . All amounts owed under this agreement are secured even
though not all amounts may yat be advanced. Future advances under the agreement are contemptated and will be secured and
will have priority 1o the same extent as if made on the date this mortgage is executed.

The above obligetlon is due and payable on ... DEMAND if not paid earlier.
The total unpaid balance secured by this mortgage &t any one tirne shalf not exceed a maximum principal amount of:
Fifty thousand and 00/1CC0thg<t-=-=---v-~-r-cwww-oo Dollers ($ 20,000 .00 ),

plus interest, plug any disbursements made for the peyment of taxes, special asssssmaents, or insurance on the property, with interes
on such disbursaments. :

X varlable Rate: The intarast rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

1] A copy of the loan agreement contgining the terms under which the interest rate may vary is attachad to this mortgage and
made a part hereof,

ADERS: [ Commercial [ ]

SIANATURES: By signing balow, | agres to the terms and covanants contained In this

o b:gn {including thosa on tha reverse side which
are hersby Incorporateq onto this side of this mortgage form) and in any riders

above :I?nnd 2 z -
z - {Seal)

*

(Seal) '
ack D. Harris Jack A. Harris
(Seall (Saal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, ' , County ss:
i, t+he nndez:s.i.g.n.e.d , 8 Notary Public in and for said county and in said state, hareby certify that
whoss namais) signed to the fnﬁagning conveyance, and who known to ma, acknowledged before me on
indlvidual [ this day that, being informed of the contents of the conveyancs, executad the same voluntarily on tha day the
same hoars dats.
whose nameis) as President, Vice Presidesithe _J, Harris Development Corp:
a corporation, _ghgysigned to the foregoing conveyance and whoe_aXIg known to me, scknowledged before me on
Corporate '

thia day that, balng informed of the contents of the convayance, —_t he y ., as such officer and with full authority,
axacuted the same voluntarily for and as the act of said corporation.

Gliven undar my hand this the 12&h day of +1 o :
My commission expires: :
. m‘ng ;: ( :

{Notary Public)
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COVENANTS

1. Payments. | agrea to make all payments on the sacured debt when due. Unless we agree otherwise, any paymants you recaive from me or
for my benefit will be applied first 1o an}r amounts | owe you on the secured debt (exclusive of interest or principal}, second, to intarest and
than to principal. lfdpartial prepaymant of the secured debt occurs for any reason, it will not reduce or axcuse any scheduled payment untii the
secured dabt is paid in full.

2. Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the property when due and will defand title to the property
against any claims which would impair the lign of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve ar maintain the property.

2. Insurance. | will keep the property insured under torms acceptable to you at my expense and for your benefit. All insurance policies shall
include a standard mortgage clause in faver of you. You will be hamad as loss payee or as the insured on any such insurance policy. Any
insurance proceeds may ke appiied, within your discretion, to either the restoration or repair of the damaged property or to the secure dabt.
If you require mortgage ingurance, | agree to maintain such insurance for as long as you require,

4. Property. | will kaap the propsrty in good condition and make alt repairs reasonably necessary.

5. Expenses, | agrea to pay all your expansas, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
sgcufreg by this mortgage. Attorneys’ fees include those awarded by an appellate court. | will pay these amounts Lo you as srovided in Covenant
10 of this rmorigage.

8. Default and Accaleration. If | fail to make any payment when due or break any covenants under this mortgage, any prior maorigage or any
obligation secured by this mnﬂgage, you may accelerate the maturity of the secured debt ang demand immediate payment and exercise any
othar ramedy available to you. his maortgage gives you the power of sale, which you may also invoke under the circumstances described in
the previousg sentence. If you invoke the powet of sale, you will give notice of the sale by publication once a week for three successive weeks
in some newspaper published in the county in which the property or any portion of it is Incated. This notice will give the time, place and terms
of the sale, and a description of the property. After this notice is given, the property will be sold to the highest bldder at pubiic aucticn at the
frant door of the County Courthouse of the county in which the notice of sale was published.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
callact and ratain the rents as long as | am not in default. I | default, you, your agent, or & court appointed receiver may take possession and
manage the property and collect tha rents. Any rents you cellact shall be appliad first to the costs of managing the property, inciuding court
costs and attorneys’ fees, commissions to rental agents, and any othar nacessary related expenses. Tha remaining amount of rents will than
apply to payments on the securad debt as provided in Covenant 1.

8. Walvaer of Homestead. | hereby waiva ail right of homestsad exam ption in the property.

9. Laaseholds: Condominiums; Planned Unit Developmants. | agree to comply with the provisions of any laase if this mortgage is on a leasehold.
If this mortgage is on & unitin & condominium or a planned unit development, | will perform ali of my dutias under the covenants, by-laws, or
requ!atiﬂns of the condominium cor planned unit development.

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to parform any of my duties under this mortgage, you may perfarm the duties
or Gause them to be parformed. You may sign my hame or pay any amount it necessary for performance. If any construction on the property
is discontinued or not carried on in a reasonable manner, You may do whatever is necessary to protect your security interest in the propearty.

This may include complating the construction.
Your failure to perform will not praeclude you from exarcising any of your other rights under the law or this mortgags.

Any amounts paid by you to_protact your security interest will be secured by this morngags. Such amounts wil! be due on demand and will
bear intarast from the date of the payment until paid in full at the interest rate in effact on the secured dsbt.

11. Inspaction. You may enter the property 10 ingpact if you give me notice baforehand. The notice must state the reasonable cause for your
inspaction.

12. Condsmnation. | assign to you the procesds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the property. Such proceads wilt be applied as provided in Covenant 1. This agsignment is subject to the terms of any prior security
_agrasmarm, - e . . _ .

13, Waiver. By axercising any remedy available to you, ydu do not give up your rights to later use any other remedy. By not axercising any
remady, if § default, you do not waive your right to jatar cangider the event a default if it happens again.

14. Joint and Several Liability; Co-signars; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign

this mortgage but do not co-sign the underlying debt | da so only to mortgage my interest in the property under the tarms of this mnnga%&

| also agree that you and any party to this mortgage may axtend, modify or make any other changes in tha terms of this mortgage or the
- gacured debt without my consent. Such a change will not releasa (e fram the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the succassors and assigns of sither or both of us.

16, Notice. Unless otherwise required by law, any notica to me shall be given by delivering it or by mailing it tyy certified mail addressed to
“me at the Property Addraess or any other address that | tell vou. | will glve any notice to you by certified maif to your addrass on the front side
“of this mortgage, or to any othet address which you have designated. .

-
[ ]

" Any notice shall be deemad to have been given 1o either of us when given in the manner stated above.

18.. Transfer of the Property or a Beneficial Interast in the Mortgagor. i all or any part of the property or an interest in it is sold or transferred
* without your prior written consent, you may damand immediate payment of the secured debt. You may also demand immediate payment it
- the mortgagor is not a natural person and a beneficial intarest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibitad by federal law as of the date of 1his mortgage.

17. Relsase. When | have paid the secured debt in full and all underlying agreements nhave besn terminated, this mortgage will become nuil
and void and you will release this mortgage.

OCP-MTG-AL BACKSIDE REVISION DATE 51487
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Exhibit "A™"

Commence at the Southwest corner of Section 23, Township 20 South,

Range 3 West, Shelby County, Alabama; thence south along the west
line of Section 26, Township 20 South, Range 3 West, 88.93 feet to
the east right of way margin of Shelby County Highway No. 95; thence
2 degrees 54 minutes 33 seconds left to tangent to a curve to the
right, said curve having a central angle of 00 degrees 12 minutes 40
seconds and a radius of 2,840.65 feet and aleng the arc of said curve
and. said east right of way margin of Highway No. 95, 10.47 feet to
the north right of way margin of Townhouse Road, a dedicated street
of Dearing Downs, Second Addition Subdivision, as recorded in Map
Book 9, page 33, Office of the Judge of Probate, Shelby County,
Alabama, and the point of curvature of a curve to the left, said
curve having a central angle of B9 degrees 0l minutes 20 seconds and
a radius of 25.00 feet; thence leaving the east right of way margin
of Highway NO. 95 and along the north right of way margin of
Townhouse Road and arc of said curve to the 1ift 38.84 feet; thence
tangent to preceding curve 33.64 feet along said northerly right of
way margin; thence 90 degrees right 50,00 feet to the southerly right
of way margin of said Townhouse Road; thence 90 degrees to the left
to the tangent of a curve to the left, said curve having a central
angle of 56 degrees 21 minutes 32 seconds and a radius of 211.66
feet: thence along the arc of siad curve and southerly right of way
margin 133.20 feet to the point of beglnning; thence continue along
the arc of said curve to the left and along said southerly right of
way margin 75.00 feet: thence tangent to preceding curve and along

sald southerly right of way margin 64.77 feet to the point of

curvature of a curve to the right, said curve having a central angle
of 47 degrees, 25 minutes 50 seconds and a radius of 101.28 feet;:
thence along the arc of said curve to the right and along sadd
southerly right of way margin 83.84 feet to the northwest corner of
Lot 5, Block 5 of said Dearing Downs, Second Addition Subdivision;
thence 76 degrees 14 minutes 13 seconds right from the tangent of the
preceding curve 284.29 feet to the most southwesterly corner of said
Lot 5, Block S and the northwest margin of an 80 foot Colonial Pipe
Line Easement; thence 89 degrees 04 ninutes 57 seconds right 296,75
feet southwesterly along said northwest pipe line easement; thence
115 degrees 08 minutes 22 seconds right 229.49 feet to the point of
heginning. |
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! Borrower's Name and Address o BoMRNERm land Kithess
_ l “Your means sach borower above, joinlly and severaily. o T Ui _“_us“ mmti .!_hs lender named above. i _ ,
No. _240G0339 | Maturity Date 4 /12 /1QG | Biling Cycle: Ends __ on the iast day |
Date __ﬁ_;LLZ.;LElH Minimum Advance § 5u0a of every ___ . __month
Trans. 2o ¢ 0 _ 84000339 " PaymentDate__ ____ _Ihe1dthday
i Lineof Cregr g 50 ,000.00 atevery __ L.menth

UNION STATE EQUITY SiGNATURE LINE

GENER# 1> “i.4 is ar agreement about your home equity ling of credit. My
of th: 171 .. use in this agreemeant have specal meanings. The tarm

iqan .. badance” means 1he sum of the unpaid principal of loans made
unde: 1 750 plus unpaid but earned linance charges, plus any credit
INsurs <& ° o ums that are due. "Transaction Account” means an ascount
YOU € 5.0 o8, The number of this account is listed at the top of the fgrm
on the . & loated “Trans, Accl #° "Line of Credit” means the maximum
amaur -~ rescipal we will ordinanily allow you (0 owe us under this plan at
any L z. “Tiijgering Balance”™ is the amount you must keep in YT
rans.:. . . coolnt 1o prevent us from lending you money under this pran,

N oo b we will uge the tollowing terms for this home equity plan:
ninitial Lwe.o < means the amount of money we will require you to accept

a% an T. 1"..r to open the plan. "Minimum Advance” means the amalles!
amouti A oaay we owill advance 1o you at your request. The "Minimum
Balanc:' v L ampunt ot principal ol loans we will requite you 1o mamtain
oulstan iy 4 fing the plan. i the principal balance oulstanding falls below
the m 0 s eaance, you may have 1o pay a tee described below.
If an, e n of this agreement violates any law or for some othar reason is
hat énfor. =00l that term will not be part of this agreement. This agreement
s subje o2 hw laws of the state where we are located,
TAX DEQJGT. LILITY: You should consult a tax advisor regarding the

F -~

deduciili ¢ .f sterasl and charges under this hame equity plan.

HEQUEE‘I'?G-;'&:_ 2+ OAN: You request a loan under this plan whenever ¥ou:

" WITE o Coweon 1or 2l least the minimum advance listeg above Lsing one of
the £ < 28, ooecks you have for ibat pumose,

HOW THE L ik iS ADVANCED: When you request a loan. we will, subject (o
any Iir- - gor , contained in this agreement, advance exactly the amount you
raques:, s¢ Tong 3s the requested amount squais or exceads the minimum
advance Iisie2 gbove, We will make the advance by depositing the amount in
YOUF trassacuon account, by advancing the money directly 10 yvou, or by
paying a tos:+ ited third person or accaunt, depending on how we agree o
make the = 1. ¢ 8. We will record the amount as a loan in your loan accaunt,

Hyuur e st is for less than the minimum advance, we may. at our
option, arasit b requast. Hewever aranting the request does nat mean we
will be =35+ to grant requests 1or less than the minimum advance in the
tuture. ¥ 2 i - g have the ation to deny any such reguest.

Hows .~ : will not ordinarily gram any regues! for a loan which waold

cause tae v -fprincipal of your inan account balance to be greater than

the Lins &' . -Gt listedd above. Wa may, at our aption, grant such a reques!

withaut _7:2 v ouirselves to dg 50 the fuiwe.

LIMITATICKS. ¥, - Pallpwing additiona timitations apply;

« Dunn e Do period, you may nol reguest advances totaling more than
$_ . par

« Dutin v penod, you will be limited to a total of -
advar g w0t

~ During =0 (= of the plan, you may not reguest advances tofaling more
than & . _ .. per .

» Duting: .. .- ot the plan, you will be limited 1o a total of

advarcg e :
HOW FINANL i JARGES ARE COMPUTED: Finance charges bagin to
accrue bnewe oy wheh we make a lpan to you. To figure the finance
charge .0 o o+ cycie, we appiy a daily periodic rate of finance charge ta
the "aveiag~ -'z.y balance” of your loan account for the Dilling cycle, We
then mu'veiy ot figure by the number of days in the billing cycle. The
average 4, rolance is computed as fellows: First, we take your loan
ACeoUNt Zplani gt the beginning of the day and subtract any unpaid finance
Charges ".f..! L «Jit insurance premiums (if any) that are due. Next, we
subtract * . L& iz of any payments or credits recsived that day which apply
ta the ren: acrv.of your ipans. (A partion of each payiment you make is
apphied 1 iarcz charges and credit insurance premiums., if any.) Then we

add any rev. -- -5 made that day. This gives us the daily balance. Then we
add up a® oy batances tor the Liling cycle and divide the total by the
number ¢f 2 - 7+ the billing eycle. This gives us the “average daily balance ™

The dailvesiiardic rate of FINANCE CHARGE 8 b 2 % whichs

's egual ic 2 APNUAL PERCERTAGE HATE of _11.00 o The
annual peroestuge rete includes intarest and no! other costs.
VARIABLE RATE. The annual paréentage rate may change, and will be

2,00% creater than the following “base rate”;
the highest vese rate on corporate loans at largs U5 money cenrer
COMMErCi s dhiks that The Wall Street Journal publishes as the prime rate,
The resutiing sanual percentage rate will be rounded up to the nearsst
125%. The 2~ ual percentage rate may ihcrease if this "base rate”
Increases. 50 .. rease will take effect on the day Ihe rate changes. An
ingreasa wilt -4 Yin an increase In the finance charge and it may have the
eftect ol Siora. Ling your periodic minimum payment. The annual percentage
rate will re~ 2 case maore often than once a day. A decrease will have the
appusite 2féct - 4 an increase discioged above. g

If the ous: i -e changes more frequently than the annual percentage
rate, we wili siwiys use the base rate in effect on the day we adjust the
annual percenizyc rate to determine the new annual percantage rale. In
5Uch a cass, we wiilignore any changes in the base rate hat pocur balween
annual pe:ionte ju rate agjusiments. .

The "z1n.5! jsecentage rate™ refarred to in this section ig the annual rata
which Gor-.iu .. to the periodic rate applisd fo the balance az dascribed
above. Tris 4 :+<ponding ANNUAL PERCENTAGE RATE will naver
axceed 1.7 %. . il never exceed the highest allowable rate for this ype of
agresmens &+ ... wingd by applicable stalg of tederal law. .

; HOW YOU R:/ W OUR LOANS; On or before each payment date yvou ageee

1o make & 5o Lo payment to reduce your debt, The mirimum prayment
amournt k= 270 0 Lour lgan accaunt balance on the last day of the billing
Cycie. or §° 7 M« ichever is greater,

- FINAL PAYRIZN, . L0 the maturity date listed above, yOu musi pay the

amount o 53y iem2ining loan account balance oulslanding. The minwmpm

payment v.iu . fuily repay the principal that is autstanding on yaur line.
At that tinie .o

Lymay be ‘e u.: 1 pay the entire balance in a singie balicon payment.
(The ariou . o your line of credit, the Hming of your payments andg your
pattern M sovances all effect whether you will have 1o make such 4
payment.| ] '

[ will be required 1o pay the entire balance in a single battoon payrment.

i you have ary haan account balarce at that time, we are not obligated Yo
refinance your account, but wiil consider yeour recnesl lo do 5o, i you
relinance this uccuent at maturity, you may have to pay some or alf of the
closing ¢oste 1u-vally associated with a new loan even jf you obtain
financing from ::= -

ADDITIONAL REPAYMENT TERMS. If your /v - a~count balance on i
paymant date 15 less than the minirmum paymen:  ncont, YO st pay only
the loan accourd balance. _

1 you fail 10 make a payment. we may, bue s et required to, advance
money [ you 10 make the payment, Al the terms of s agreement wolld
apply 10 supch a toan.

You can pay off all or part of whal you owe at dny me. However, so long
A% you owe any amount you must continug to make your periodic minimum
paymeant,

The amounts you pay will first reduce 1hy amount owed tor credit

insurance (i any), Ihan will reduce the linance charges. and finailly will
reduce lhe amount of unpaid loans.

ROUNDING RUHLE: The mimmum payment will e oonded JUR o the
nearest & 1 Loo .

SECURITY: To securs the payment of what you owe. we have the right of sel-
off. This means we can pay the amount you awe us ou! of maoney Ihal wo are
required to pay you {such as money in your savings or ¢checking account).
However, we carnot use in this way money in yaur IRA of other tax-deferred
retirament account. State law may turther limit our righl of set-pf,

However, we will have no right of set-oft against yowr loan account
balance it you can obtain credit under this plan by using 2 debit or 2 credit
card :

We have aiso securad your obligations urder this pltan by laking a
secunty inferasi (by way of 3 separate SECUTIlY agrecment, morgane or aihar

Islrumen! dated 4 f 12795 S I | 11 1=

lofflowing property, described by itern or lype:

1109 Townhouse Road
Helena, AL 35080

[ i checked, coliateral secuning other loans you have with us may also
SECLM loans under this agreemsent.

Filing fees § _

You may buy property insurance from anyone you want who is acceplable
\¢ LS, O you may pravide the insurance through an existing policy. If you bty

the insurance from or through us, your premium will be

CHANGING THE TERMS OF THIS AGREEMENT: Generally, we may not
change the tarms of this agreement. However, we may change the terms jn
the following circumstances:

» If this is 2 variahle rate plan, we may change the ndex and margin if the
original index described above becomes unavailable. Any naw index will
have a historical movement similar tg the original, and. together with a new
margin, will produce a similar interest rate,

* We may make changes that you have agreed ta in wriling.

+ We may make changes that unequivecally bensfil you,

* We may make changes to insignificant terms of this agreemani,

- We will refusa to make additional extensions of credit or reduce vour cradit
liri? i the. masimum annyat porosntege rate is teachud

W wd afé required 10 sén_’::r.nul‘me of 2 changs in lerms, we will seng tha

notice o your address lisied above. {You should inform us of any changa in
address )

ADDITIONAL CHARGES: You agree to pay the following additional charges:

* You agree 1o pay an additionzl fee of $50.00 per year in arder to participate
in this plan, We will add this amount lo your joan account balanes on an
annuak basis.

- Alate charge on any payment not paid within 10 days of the payment date of
2% of Ihe payment or $100.00, whichaver is less. ,

A charge of $20.00 for any advance made in an amount less than the
minimum advange.

+ Appraisal 3. e Official Feos 3 :
Property Survey ¥ . Title Search !

£
Origination Fee P500.00 . TiHa!nsurance % 385 .00 .

(Othery Mtg Tax $75, 00 Mtg Record $22.00

ATTORMNEY'S FEES: |t you default on this agreemenl ard if we are required to
hire a lawyer to colieg what you owe under this agreement. you agree lo pay
our reasonable arorney's fees not exceeding 15% of the unpawd debi after

default. However if the unpaid debt does nol exceer $300.00, you do nol
agree 10 pay our régsanable aorney's fees.

MOTICE: Seo the reversa side for addiional terms gnd o information about
your fights in the gvent of a bifling error,

SIGMATURES: By signing below, you agrae to the terms on both sidas of this
agregment and you promise 1o pay any amounts ol owe under this
agreement. You aiso state that you received a compleied copy ol the
Agreemeant on today's dale.

CAUTION-IT IS IMPORTANT THAT YOU THOROLIGHLY
HEAD THE LONTRACT BEFORE YOU SIGN 11

1
Signature

J. Harris Revelopment Corp.
. Harris -
A/l __Jack D, Harrig

i
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