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This instrumant was prepared by

Regency Development, Inc. (Name) 1St Nat’l Bank of Columbi,
(Addreset COlumbiana, AL, 35051

2090 Columbisna Rd., Ste. 4000

L FIRST NATIONAL BANK OF COLUMBIANA
Blrmingham, AL 35216 _ P. O. BOX 977
COLUMBIANA, AL, 35051

CONSTRUCTION

‘ MORTGAGOR MORTGAGEE
"I" includes sach mortigagor sbove. "You" means the mortgages, its successors and assigns.

REAL ESTATE MORTGAQE: For value received, |, Regency Development, Inc¢., an Alabama corporation

_ » martgaga, grant, bargain, sell and convey to you, with powar of sale,

to secure the payment of the sacured debt described below, on April 19, 1995 . tha real estate described below and all
rights, easemants, appurtenances, rents, leases and existing and future improvemants and fixturas (all called the "property™.
PROPERTY ADDRESS: 140 Heather Rldge Drive ., _Pelham , Alabama 35124

T [Strest ICity) ] {fip Tode)
LEGAL DESCRIPTION:

Lot 56, according to the survey of Heather Ridge, First Addition, Phase II, as recorded
in Map Book 17 page 124 in the Probate Office of Shelby County, Alabama; being situated

in Shelby County, Alabama. Inst # 1995-10196
71995-10196
oat4e M CERTIFIED

smw JUBGE E mﬂﬁﬂ“‘:
Sﬂﬂ-ﬁﬂn 184,
lgcatad in Shelb}’ ........ _County, Alabama.

TITLE: | covanant and warrant titla to tha proparty, except for . e

—— - - .. —_

S8ECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and sgreements contained in
this mortgege and (n any other document incorporated herein. Secured debt,-as weed in this mortgagse, includes any amounta | owe you
undar this mortgage or under any instrument secured by this montgage and all modifications, extensions and renewals thereof.

The sacurad debt ia avidanced by {Liat all instruments and agresmsnts secursd by this mortgage end the dates thereof.):

¥¥ Pramissory Note and Construction Loan Agreement

- E A e —— -

Tar —a —_— -

A Future Advances: All amounts owed under the above agreemant are secured even though not ell amounts may vet be
advanced. Future advances under the agresment are contemplated and will be secured and will have priority to the same
axtant as |f made on the dats this mortgage is exacuted.

Revolving credit lcan agreement dated . All amounts owed under this agreemant

are sacured even though not ell ameunts may yet be advanced. Future advencas under the agreement are contamplated and will ba
ascured and will have priority 1o the same extent as if made on the date this mortgage is executed.

The above obligation is dus and payabla on October 19, 1995 if not paid sarlier.
Tha total unpaid balance sscured by this mortgage at any ons tima shall not exceed a maximum principal ameount of: ONE HUNDRED
FOURTEEN THOUSAND Endm/lﬂﬁ*  k ok & &k ok k % % nygg s 114,000.00 ),

ptus intarest, plua any disbursements mada for the payment 4f taxes, special assessmants, or insurance on the propeny, with interast an
such disbursements,

1

Varlable Rate: The intarest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

A& copy of the loan agresment containing tha terma under which tha interest rate may vary is attached to this martgags and
mada a part heraof, :

RIDERS: commercisl RX _COnstruction Mortgage Rider = O ___ , . .
SIGNATURES: By ealgning below, | agres to the terme and covenants contained in this rnnrtga lincluding A .

Regency Development, Inc. (Seal)
e 1S0al)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON County ss:
l, ____the undersigned authority , & Notary Pubiic in and for said county and in said state, hersby certify that

Regina R. Sandlin = _,

whose name(s) _signed to the foragcing conveyance, and who known to me, acklu‘vlqud od bafora
individual m#& on thie day that. being infermad of the contenta of the conveyanse, executed the sa{ha‘ olunta I; on the
day the same bears date, | SR o
whose name(a) as SECI'EtEIY L of tha Regency IEVElO_H[EIl’t,f_:H}_@,E:f;_J__'__ .
& corporation, __ 18 signed to tha foregoing conveyance and who _ 15 _known t¢ me, acknowledgad iﬁéﬁ:m‘mu
Corporste oh this day that, being informed of the contents of the conveyancs, g he . BS in}gh p}fi,ngglqnd with
full muthority, executed the same voluntarily for and as the act of said gorporation. ©N AT
Given under my hand this the __ 19¢th dey of April » 1995 - - ———
My commission axpiras: ,;?(( qu 52: , 55 - [2 i
B v Public) ALABAMA
£ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN 58301 {1.80C-387-2341} FORM OCP-MTG-AL 7/22/01 ipage T of 2)
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COVENANTS

¥

1. Paymente. | agree to maks all payments on the secured debt when due. Unless we agree otherwise, any payments you regeive from me or
for my benefit will be applied firet to any amounts | owe you on the sacurad debt {exclusive of interast or principall, second, to interast and than

to principal. If partial prepayment of the securad debt accurs for any reason, it wil not reduce or excuse any schedulad payment until the
sacurad dabt is paid in full.

2. Clmime against Title, ! will pay ali taxes, assessments, lians and sncumbrances on the property when due and will defend title to the property
against any claims whioh would impair the lien of this morigage. You may require me to assign any rights, claims or defenses which | may have
against partias who supply labor or materiels to improve ar maintain tha property.

3. Insurance. | will keap the property insured undar terms acceptable to you at my expense and for your bensefit. All insurance policies shall
include & standard mortgege clause in favor of you. You will be named 8s loss payee or as the insured on any such insurance policy. Any
inaurance procesds may ke applied, within your discretion, to either the restaration or repair of the damaged property or to the secured debt. I
You raquire mortgage insurance, | agres to maintain such insurance for aa long a8 you raquira.

4. Property. | will kesp the propearty in good condition and make all repairs reasonably necessary.

5. Expsnass. | agree to pay all your axpenees, including reascnable attorneys’ fees if | bresk any covenants in this moaortgage or in any obligation

socured by this mortgage. Attorneys’ fees include those awarded by an appseliate court. | wil pay thesa amounta to you as provided in Covenant
10 of this mortgags.

8. Default and Acceleretion. H | fail toc make any payment when due or break any covenants undsr this mortgage, any prior mor{gage or any
obligation securad by this mortgage, you may accelerate the maturity of the secured debt and damand immediata payment and exercise any
other reamedy available to you. This mortgage gives you the power of aale, which you may alse invoke under the circumstances described in the
provious sentence. If you invoke the power of sale, you will give notice of the sale by publication once & week for three successive weeks in
soma nawspaper published in the county in which the property or any portion of it is located. This notice will give the time, piace and terms of
the sale, and a description of the property. After this notice is given, the property will be sold to the highest bidder at public auction at the front
docr of the County Courthousa of the county in which the notice of sale was published,

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we hava agreed otherwisa in writing, | may
oollact and retain the rents as long as | am not in default, If | default, you, your agent, or a court appcintad receiver may teke possession and
manage the prnpurhr and collact the rants. Any rents you collect shall be applied first to the costs of managing the property, including court
coste and attorneys’ fees, commissions to rantal agents, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1.

8. Waiver of Hormestead. | hersby watve sll right of homestesd examption in the property.

9. Leassholds; Condominlums; Planned Unit Developments. | agree to comply with the provisions of any tease if this mortgage is on a laasehold.
¥ this mortgage is on a unit in a condominium or a planned unit development, | will parform all of my duties under the covenants, by-laws, or
raguiations of the condominium or plannad unit davelspment,

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may parform the duties or
causn them tc be performed. You may sign my name or pay any amount if nacessary for performanca. If any construction on tha property is

dicontinuead or not ﬂprriud an in a reasonablea manner, yvou may do whatevear is necessary to protact your security interest in the property. This
may include complating tha conatruction.

Your failure to perform will not praclude you from exercising any of your other rights under the law or this mortgage.

Any amocunts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will bear
interest from the date of the payment until paid in full at the interast rate in effect on the secured debt.

11. Inspaction. You may entar the property to inspect if you give me notice beforehand. The notice must state tha reasonable cause for your
inspection.

12. Condemnation. | assign to you the proceeds of any award or cleim for damages connected with a condemnation or other taking of all or any

part of the praoperty. Such procesds wilt be appliad as providad in Covanant 1. This assignmant is subjsct to the tarms of any prior security
agrasmant.

13. Walver. Hr exarcising any remedy available to you, you do not give up your ri_?hta to later use any cther remedy. By not exercising any
ramady, if | default, you do not waive your right 1o later consider the event a default if it happens again.

14. Joint and Several Llability; Co-elgnere; Successara and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign this
mnrtuaga but do not co-sign tha undertying debt | do s0 only to mortgage my interest in tha proparty under the terms of this mortgage. | also
agrea that you and any party to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the secured debt
without my consent. Such a change will not raleasa me from the terms of this morigage.

The duties and banafits of this mortgage shall bind and benefit the successors and assigns of either or both of us,

16. Notloe. Unlsss otharwise required by law, any notica to me shall be given by delivering it or by mailing it by certified mail addraased to me at
tha Property Address or eny othar addreas that | tall you. | will give any notice to you by certified mail to your address on page 1 of this
maortgsgs, or to any other addrase which you have designated.

Any notice shall be desmed to have been given to either of us when given in the manner stated abova,

16. Transfer of the Propserty or a Beneficial Interest In the ﬁﬂurtguqar. If all or any part of the property or any interest in it is sold or transfarred
without your prior written conaent, 'you may demand immediate payment of the sacurad debt. You may also demand immadiate payment if the
mortgagor is not a natural person and a beneficial interast in tha mortgagor is sold or transfarrad. Hawaver, you may not demand payment in tha
above situations if it is prohibitad by fadersl law as of tha date of this mongags.

17. Roloase. When | have paid the secured dabt in full and all underlying agreements have baan terminatad, this mortgage witl become nult and
void and you will releass thia mortgage.
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CONSTRUCTION MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Construction Mortgage Rider is made this 19th day of
April, 1995, and is incorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Note
to First National Bank of Columbiana ("Mortgagee") of the same date
and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described 1in the
Mortgage shall also include all personal property gspecifically
described in the Mortgage and all bullding permits, contracts,
agreements, plans, specifications, surveys, engineering reports,
materials, equipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or used or useful in connection with, the
construction of the Improvements, wherever the same may be located.

2. Construction Loan. This Mortgage secures a loan incurred
to finance the construction of Improvements on the Property,
including in some cases the acquisition cost of the Property and
certain costs incurred in planning, architectural and engineering
studies, zoning or rezoning, and similar expenses. It 1ie
understood and agreed that funds to be advanced are to be used in
the construction of the Improvements on the Property in accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documents, which documents are incorporated herein by
reference to the same extent as if fully set forth herein and made
a part of this Mortgage. This Mortgage secures the repayment of
all sums and the performance of all covenants required of Borrower
by these documents.

3. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to Perform for Mortgagor" is
amended to include the following provision:

Furthermore, even if Mortgagee obtains insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
still treat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as a default.

4. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration® is amended ‘to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or its agent or auctiloneer, may

execute and deliver a deed conveying the property to the highest
bidder.

5. Notice. Paragraph 15 entitled “Notice" is amended to
include first class mail as an additional method of notice.

6. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
Without limiting the foregoing, Borrower irrevocably appoints
Mortgagee attorney-in-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.



7. Release. Paragraph 17 entitled "Release” is amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satigfied.
Borrower will not be required to pay for the release but will be
responsible for paying the costs of recording the release in the
proper official records.

COMMERCIAL LOANS ONLY

8. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably gubmits to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transactioen, grievance, or claim under thie
Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or ineconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this
Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Construction Mortgage Rider.

et & 1995710196
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