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This inatrument was praparad by

Jirmie D. Lunsford Neme) First National Bank of Columbiana
[ﬁdd[ﬁaa]PiDi M g?? CDlUII'biﬂnﬂ, AI-! 35051

Charleen Lunsford N _
434 18th Street FIRST NATIONAL BANK OF COLUMBIANA

Calera, AL 35040 .| P. O. BOX 977
COLUMBIANA, AL 35051

OONSTRUCTICHN — -

) MORTGAQOR MORTGAGEE
I” incluges eaach meortgagor above, "You" means the mortgageas, its successors and assigne,

o SBTATE MORTGAGE: For valus received. . Jimmie D. Lunsford and Charleen Lunsford, husband and wife

_, mortgage, grant, bargain, sell and convey to you, with power of sals,

—n—

—_ -

to securs the payment of the sacured debt deacribed below, on _ Aprll 4, 1995 . the real estate describaed beslow and all
righta, essements, appurtenances, rents, leases and exiating and futurs improvemants and fixtures {all called the "propearty”).
PROPERTY ADDRESS: CO Rd 304 . .___Calera __, mMabama __ 35040

TBiraat] fesityl ) ) 1Tip Codul

LEGAL DESCRIPTION: Property being described on Exhibit "A" attached hereto and made part and
parcel hereof and incorporated by reference as fully as if set out herein, which said
Exhibit is signed for the purpose of identification.

04/705/71995-08809
04200 PM CERTIFIED

looatad lnm County, ﬁlﬂsﬂ%}sm:éz Junﬁiﬁ EEHBﬁTE

FITLE: | covenant and warrant title to the property, axcept for

SECURED DEBT: Thie mortpage ascurss repayment of the secured debt and the parformance of the covenanta and agresments contained in
this moftgags end in any othar documaent incorporated herein, Secursd dabt, as used in thig mortgage, includes any amounts | owe you

under this mortgage or under any inatrument secursd by this motgage-and all madifications, extensions and renswala thareof.
Tha ascured debt is svidenced by (List all instrumentsa and agreements sacured by this martgage and the dates thereof.):

g Promissory Note and Construction Loan Acreement

XX Future Advances: Ali amounts owed under the above agresmant are gacured even though not all amounts may yet be
advanced. Futurs advances under the agrsement are contemplated and will be sacured and will have priority to tha same

axtent as if made on the date this mortgage is exscuted,

Revolving cradit loan agreament dated o - . All amounts owed under this sgreamant
are sacurad aven though not all amounts may yet be advanced. Future advances under the agraament are contemplated and will be
sacured and will have priority to the same extent as if made on tha date this mortgags is exacuted.

_ October 4, 1995 . if not paid earlisr.
cead a maximum principal amount of: SIXTY FIVE

The above obligation is due and payable on
Tha total unpaid balance sacursd by this mortgage at any one time shall not sx

THOUSAND and NO/100% * % * * % % ¥ % % % % ¥ ¥ Dollars ($ 65,000.00 _ | )

plue interest, plus any disbursements mads for the payment of taxes, apecial assessmants, or insurance on the property, with intarsst on
auch disbursernents, ‘

Variable Rate: The intereat rate on the obligation ascured by this morigage may vary according to the terms of that obligetion.
A copy of the loan agreement gonteining the terms under which the interast rate may vary is attached to thia mortgage arud
mads a part hareof,

RIDERS: commercial X _Construction Mortgage Rider. O -

SIGNATUREB: By signing halow, | agres to the terma and covenants contained in this mortgage linciuding thoss on pags 2 which ers hersby
incorporated onto page 1 of this mortgage form} and In any riders described above and signed by me.

— ——

__, County sa:

ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby .
- . a Notary Public in and for seid county and in said stats, horaby certify that

Il e— i = - T

Jimmie D. Lunsford and Charleen Iunsford, husband and wife

T

whoas namels) &€  signed to the foregoing conveyance, and who are known to ma, a’d{tra‘w'lofdu'ud !:Lfnru
i ldusl me on this day that, being informad of the contents of the conveyance, thE}" ___axmscuted the smﬁuﬂ:r.l?t:rjlv on tha
day the sama beara data.
whose namal(s) as ____ _ R . of the . f: ..
a corporation, ___ ___ __ signed to the foregoing conveyanacs and who . known to me, anknnw[uciupd before me
Corporate on this day that, baing informed of the contenta of the conveyancs, he _as such officer and with
full authority, executed tha same voluntatily for and as the act of said corporation.
Given under my hand thisthe = __ = _____ __. .. day of '
My comrmiasion axpires; / ,i M ~
(2195 .
T 47 A G~ j (e . -
IN otyfy Public) ALABAMA
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COVENANTS g

1. Paymeants. | agres to make el psyments on the securad debt whan dus. Unless we agrae otharwise, any payments you racsive from ma or
for my benafit will be applied first 10 any amounts | owe you on the sscured dabt (exclusive of interest or prncipal), second, to intersst and than

to principel. If partial prufmvmunt of the secursd debt occurs for any veascn, it will not reduce or excuse any schedulsd payment until the
sacured debt ia paid in full,

2. Claime againet Title, | will pay sll taxes, asgessments, lisns and encumbrances on the property when dus and will defand title to the property
against any claime which would impair the lien of this mortgage. You may require me to assign any rights, claims or defanses which | may have
against pertiss who supply labor or matarials to improve or maintain tha property.

3. Insuranoe. | will keep the property insured under terms acceptable to you at my expense and for your benefit. All insuranca policien shall
include & standard morigage clause in favor of you. You will be named as loss payee or as the insursd on any such insurance policy. Any
insurance procesds may bs applisd, within your discrstion, 10 sither the restoration or repair of the damaged property or to the gacured debt. If
you reguire mortgage insurancs, | agree to maintain such insurance for as long as you require.

4. Property. | will keap the property in goed condition and make all rapaira reasonably necessary.

5. Expanses. | agree to pay all your expansas, including reasonable attorneys’ fees if | bresk any covenants in thiz mortgage or in any obligation
gluauu;ui *lw this mortgage. Attorneys’ fees include those awarded by an appellate court, | will pay these amounts to you a8 provided in Covenant
of this mortgage.

6. Default and Acceleration. If | fall 10 make any payment when due or break any covsnants under this mortgage, any prlor mortgage or any
obligation secursd by this mortgags, you may accslerate the matutity of tha sscured debt and demand immediate paymeant snd oxercisa any
ather remedy availablas te you. This mortgage ives you the power of sale, which you may alao invoke under the oircumstances desoribad in the
previous sentence. It you invoks the powsr o gals, you will give notica of the sale by putdication once a week for thres succassive weeks in
some nawspapsr published in the county in which the propsrty or any portion of it is located. This notice will giva the time, place and terms of
the aale, and a description of the property. After this notice is given, the proparty will be sold to the highest bidder at public asuction at the front
door of the County Courthouse of the county in which the hotice of sele was published.

7. Assignment of Rente and Profite. | assign to you the renta and profite of the property. Unless we have agreed otharwise in writing, | may
oollact and retain the rents as long as | am not in default. If | default, you, your agent, or a court appeinted raceivar may take possession and
manage the prﬂpart-!r and aollact the rente. Any rents you collsct shall ba applied first to the costs of managing the property, including court
costs and attorneys’ fess, commissions 1o rental agents, and any othar necessary related sxpsnses. The ramaining amount of rents will then
apply to payments on the ssoured debt as provided in Covenant 1.

8. Walvar of Hormestaad. | hereby waive all right of homeastaad axemption in the propetty.

g Leassholds; Gondominiurow; Plannsd Unit Davelopmenta. | agres to comply with the provisions of any lease if this mortgage is on a lapgsehold.
If thisa mortgage is on & unit in a condeminium or 8 pianned unit development, | will parform all of my duties urwler the covenants, by-lawa, of
regulationa of the condominium of plannad unit development.

10. Authority of Mortgages to Perform for Mortgegor. If | fail to perform any of my dutiaa under this mortgage, you may parform the duties or
cause them to be performed. You may sign my nama or pay any amount if necessary for performance. If any constiuction on the property is
dicontinuad or not oarrded on in & reasonable mannar, you may do whataver is nacessary to protect your sagurity interesat in the property. his
may includa complating the gonstruction,

Your failure to psriorm will not preclude you frormn exercising any of your other rights under the iaw or this mortgage.

Any amounts paid by you to proteat your security intsrest will be secured by this mortgege. Such amounta will be dus on demand and will bsaas
intarast from the date of the payment until paid in full at the interest rate in affact on the securad debt.

11. Inspection. You may anter the property tc inspect if you give me notice baforahand. The notice must state the reasonabls ceuse for your
inapaction.

12. Condemnation. | assign to you the procesds of any award or ¢laim for damages connected with & condemnetion of other taking of all or any
part of the property. Suc proceads will be applied as provided in Covenant 1. This assignment is subject 10 the terme of any prior secunty
agresment.

13. Waiver. By sxarcising any remsdy avsilable 10 you, you do not give up your ri?hts to later uas any other remedy. By not axercising any
remedy, if | defauit, you do nat waive your right to later consider the avent a default if it happens again.

14. Joint and Several Liabliity; Co-signers; Successors and Assigne Bound. All duties under this morigage are joint and several. If | co-sign this
murtuuga but do nat co-sign the underlying debt | do 30 only 1o mnrtgatu my intarast in the property under the tarms of this mortgags. | also
uqrn that you and any party to this mortgage may axtend, madify or make any other changes in the terma of this mortgage or the geourad debt
without my conaant. Such a ¢hange will not raleass me fram the tarms of this mortgage.

Tha duties and bensfits of this mortgags shall bind and benefit the successcors and assigns of either or both of us.

16. Notice. Unlags otherwise ra uired by law, Bny notice to ma ahall be given by daelivaring it or by mailing it by certified mail addressed to ma at
tha Proparty Addross or any other addrass that | tall you, | will give any notice to you by certified mail to your addresa onh page 1 of this
mortgage, of to any other addreas which you have designated.

Any notice shall be dssmed to have bean given to sither of us when given in the mannesr gtated sbove.

18. Tranefer of the Property or a Baneficlal Intoreet in the Mortgagor. If all or any part of the proparty or any interast in it is sold or transterred
without your prior written consent, you may demand immediats paymant of the secured debt. You may also demand immediate paymant if ths
mortgagor is not a natural person and & benaficial interast in the mortgagor is sold or transferrad. Howeaver, you may not demand payment in the

above situations if it is prohibited by federal law as of tha date of this mortgage.

17. Releasa. When | have paid the secured debt in full and ali underlying sgresments have been tarminated, this mortgags will bacome null and
void and you will relsass this mortgaga.
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EXHIBIT "A"

A parcel of land in the SE 1/4 of 8W 1/4 of Section 3, Township 22
South, Range 2 West, Shelby County, Alabama, described as follows:
Commence at the Southwest corner of the SE 1/4 of the SW 1/4 of
Section 3, Township 22 South, Range 2 West, Shelby Couaty, Alabama
and run thence northerly along the west line of said 1/4 1/4
section a distance of 778.00 feet to a point; thence turn 91 deg.
right and run easterly a distance of 695.00 feet to the point of
beginning of the property being described; thence continue along
last described course a distance of 295.00 feet to a point; thence
turn 91 deg. left and run northerly 295.00 feet to a point; thence
turn 89 deg. left and run westerly 295.00 feet to a point, thence
turn 91 deg. left and run southerly 295,00 feet to the point of
beginning; being situated in Shelby County, Alabama.

An easement described as follows:

Commence at the southwest corner of the SE 1/4 of the SW 1/4 of
Section 3, Township 22 South, Range 2 West, Shelby County, Alabama
and run thence northerly along the west line of said quarter—
gquarter section a distance of 778.0 feat to a point; thence turn 91
degrees 00 minutes 00 seconds right and rum easterly a distance of
334.95 feet to a point on the easterly margin of Shelby County Road
No. 304 and the point of beginning of the easement being described;
Thence continue along last described course a distance of 360.05
feet to a point marking the southwest corner of the Lunsford 2.0
acre parcel; Thence turn 91 degrees 0O minutes 00 seconds left and
run northerly along the west line of the said Lunsford property a
distance of 30.01 feet to a point; Thence turn 89 degrees 00
minutes 00 seconds left and run westerly a distance of 360.02 feet
to a point on the same said easterly margin of said Shelby County
Road No. 304; Thence turn 88 degrees 59 minutes 20 seconds laft and
run along said margin said road 30.02 feet to the point of
beginning, being situated in Shelby County, Alabama.

SIGNED FOR IDENTIFICATION:

;immiu D. Lunlfu;:ﬂmﬁjﬁEsx&J

Charleen Lunsford /f




CONSTRUCTION MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Construction Mortgage Rider 1s made this 4th day of
April, 1995, and is incorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Note
to First National Bank of Columbiana ("Mortgagee") of the same date
and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described in the
Mortgage shall also include all personal property specifically
described in the Mortgage and all building permits, contracts,
agreements, plans, specifications, surveys, engineering reports,
materials, equipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or used or useful 1in connection with, the
construction of the Improvements, wherever the same may be located.

2. Construction Loan. This Mortgage secures a loan incurred
to finance the construction of Improvements on the Property,
including in some cases the acguisition cost of the Property and
certain costs incurred in planning, architectural and engineering
studiee, =zoning or rezoning, and similar expenses. It is
understood and agreed that funds to be advanced are to be used in
the construction of the Improvements on the Property in accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documents, which documents are incorporated herein by
reference to the same extent as if fully set forth herein and made
a part of this Mortgage. This Mortgage secures the repayment of
all sums and the performance of all covenants required of Borrower
by these documents.

3. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to Perform for Mortgagor” is
amended to include the following provision:

Furthermore, even if Mortgagee obtains insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
still treat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as a default.

4. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration" is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or its agent or auctioneer, may
execute and deliver a deed conveying the property to the highest
bidder.

5.. Notice. paragraph 15 entitled “Notice" is amended to
include first class mail as an additional method of notice.

6. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
Without Llimiting the foregoing, Borrower irrevocably appoints
Mortgagee attorney-in-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.




7. Release. Paragraph 17 entitled "Release" is amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been gsatisfied.
Borrower will not be required to pay for the release but will be
regponsible for paying the costs of recording the release in the
proper official records.

COMMERCIAL LOANS ONLY

8. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submits to
the jurisdiection of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, or c¢laim under this
Mortgage, the Note, or the other loan documente. Borrower further
waives any objection that Borrower may now oL hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this

Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Construction Mortgage Rider.

* :DFiL&uﬁgébiﬁx
mmie D. Lunsford

Charlieen Lunsford //
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SHELBY COUNTY JUDGE OF PROBATE
305 ACD {17.00

CONSTX. MR 10/94

ne= -- = . P opemdE P v gt e b (- | E———— e = s s o urmrws e e P b ey el S e ==t - . —_— -



