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The State of Alabama

SHELRY County.

TIIS INDENTURE, made and entered into this  28th day of March, 1995,

by and between R & R CONSTRUCTION COMPANY, INC.
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\ Wl
FIRST FEDERAL BANK, A FEDERAL SAVINGS BANK 'g %u %
m -
party of the second part, herelnafter referred to a2 mortgagee, A "-: E %
- P4 -z
» prii %
Wituenaeth: ! $3
- o
-y
WHEREAS, the sald R & R CONSTRUCTION COMPANY, INC.
fustly indebted to the party of the second part In the principal sum of ONE HUNDRED EIGHTEEN THOUSAND I’
FOUR HUNDRED AND NO/100=m———e—e———m——— (118,400.00) DOLLARS ;

as evidenced by note bearing even date herewith, payvable as follows:

On demand, bearing interest as provided in sald note, (This is « FUTURE ADVANCE MORTGAGE, and the smd
$ 118,400.00 Indebtedness shall be advanced by mortgagee to mortgagor in mccordance with a construction loan
agrecment of even date herewith, the terms of which agreement are made a pact of this mortgage.) In addition to the said

$ 118,400.00 princlpal amount with interest, this mortgage shall also secture any and all other additional indebted-
ness now or hereafter owing by mortgagor to mortgagee.

NOW, THEREFORE, the parties of the first part, in conslderation of the premises, and to secure the payment of said indebted-
ness and the complisnce with sll the stipulations herein contained, have bargained and sold, and do heteby grant, bargain, sell, alien,

and convey unto the party of the second part, ils successors and mssigns, the following described real estate, lying and belng situated

0 the 1owWn 0 et e e County of  Shelby ey State of Alabama, to-wit:

Lot 32, according to the survey of Yellowleaf Ridge Estates, First Sector, as

recorded in Map Book 18 page 127 if the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

The proceeds of this mortgage lcan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultaneously herewith.

TOGETHER WITH all building meterials, equipment, fixtures and fittings of svery kind or characier now owned or hereafter
acquired by the mortgagor for the purpose of or used or useful In conneclion with ths improvemenis Jocated or to be localed on
the hereinabove described real estale, whether such materials, equipment, fixtures and fitiings ate actuatiy localed on or adjacent
o sald real estole or nol, and whether in slorage or otherwise, whercsocver 1he sAfne My be localed. The personal properly heréin
conveyed and morignged shnlt include, wlthout limitation, all fember and lumber products, bricks, building stones and building
blocks, sand and cemend, roofling material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixturcs, mir-conditioning and heating equipment and appliances, electrical and pas equipment and appliances, pipes and piping,

ornamental and decoratlve [xfures, and in general all building material and equipment of cvery kind and character used or uselul
in conneclion with sald improvements,




Togelher with all the rights, privilcges, tenements, and inurtmmnccs (hereunto belonging or in any wise appertaining, Including sereen
windows and doors, gas, steam, electnic amd other hrntinig. ighting and cocking apparstus, elevators, ice es, plumbing other
fixtures appertaining to the snid premizes, all of which- shall deemed realty and conveyed by this mortgage.

TO ITAVE AND TO HOLD the sald premises, and every parl thereof, unto the morlgagee, ita successory and assigny forever.
And the um!rr.tilvnr-:l coverant with the mongapee that the undersigned are tawlolly selzed in fee simple of sald premises and have &
gooxd right to sell and convey the smne as nfbeesaid; that the said premises are free of all incumbrances and the undcrsigned will war-

rn'n! and forever defend the tithe to the e unto the mortgagee, its suceessors and assigns, against the lawlul claims of all pcrsons
whonmsoever,

And for the purpose of Turther securing e payment of sakd indeliledness, the undersigned hereby agree to pay all taxcs, asscss-
mente, ar olher liens tnking priority over this montgage, when imposed legally wpon sald premiscs nntT should default bhe mnade in the
payinent of same, or any part thereof, said mortgagee, al ils option, may pay the same; and to 'urther sccure sald indebtedness first
above named, and every portlon thereol, the undersigned agree to keep .'mis property continuously insured in such manner and in such

compantes A3 may be satisfactory to the morlgagee, for at leas) § 118,400.00 ....agninst loss by fire and $.118,400.00. .. ..
agninst Inss by tornndo, with loss, if any, payable to said mortgagee, as its Inlerest may appear, and if the undersigned fafl to keep
snid praperty ingnred ax above !-'.|H'[‘“il‘{f. then the inordgagee may, at s eplion, insre sad propert for it insurable value against
linse By fiee aned toreado, for ftx own benefit, the proceeds from seely insurance, §f eollecied 1o be credited on the indehtedness sccured
by this mortpage, less cost of eollecting same, or, nt the election of the morlgagee, may be used In repniring or seconstructing the
premises: all amounts so expended by sald mortgagee for insirnnce, or for the payment of taxes, assessments, or an nlher prins Heny,
ﬂm]] hp;-”"“- N l'jt“l'l ¢'|“|_n nml al npeee |1:u,-:1'|1.'|;-‘ Wil ]yl |I|"|I'|;‘]|]ll e 07 Ilnlh_'r! Iy ny PeEson, In snhl nmrlganrr m‘,tlilimml Iy “Il! In-
debtedness herehy speeially seenred, aned shall be seenred by the lien of this mortgage, and shall Lear interest from date of payment
by sakl morlgager, and at the clection of the mortgager, and withnit noties to auy person, the mortgagee may declare the entire in-
;'PI'H{‘{'HFS! Tiﬂirﬂi hy this martgage (e and pn}rnﬁfr. andd this mortgage subject to {;eelmure, and same may he loreclosed, as here-
ualter provided,

I'he undersigned agree to take gond care of the premises above deseribed, and not to commit or permit any waste thereon, and to
keep th:i: same repalred, and at all times 1o malnlain the same in as good condition as they now are, reasonable wear and tear alone
excepled,

The wndersigned agree that no delay or lailure of (e mortgagee lo exercise any option to declare the maturity of any debt secured
by this mortpage, shall Lio taken or deemed as n waiver of its right to exercise such option, or to declare such [orfeiture, either ns lo
any past or present default, and it is further agreed that no tenns or conditions contained {n this mortgage can be walved, allered or
chnnged rxcent as evidenced 1n writng, signed ﬁ)’ the undersigned, and by the mertgagee, by an oflicer thereof.

After any defandt on the part of the merlgagor the mortgagee shall, vpon Lill filed or other proper legal proceedings being com-
menced for the foreclosire of this mortgage, lie entitled, as 1 matter of rig“l, te Lhe appnintment by any competent courl or {ribunal
wilhaul netiee o nny parly, ol a receiver of the Fenlx, lexnret aned ]'IH'I"I! of Sﬂm [‘lrt’ﬂﬂ!!‘!!, which PowerT to lense anel El:lﬂl]’ﬂl ﬂ'l[: Fl‘li{i
premises, aud with Fl'll'."'l other pewers as may be deemed necessary,

UPON CONDITION, TIOWEVER, Thal i the morigagor pays said nole and any renewals or cxtcnsions thereof, andt all other in-
debledness sectired by thix mostpape, and reimhairses sanid morigagee fur any antount it mny have expended in pnyment of taxes and In-
wnnnce of ofhet liens, nnd Interest thercon, nnd shall do and perform ntl other acla and things herein agreed (0 be done, this conveyance
i he roll and vold: hot should default be made In the payment of any sum expended by the snid morigagee under the authority of nnly
of the movidons of (hiv martgape, or should saild indebicdness herehy secvred, amd sny rencwals or extensions thercof, or any part thereol,
or iy Interert thereon, remnin napaid at madotity, or shoadd the interest of sakl mortpapee in said property hecome endanpered by reason
of the enforcement of any prien Jien or encnmbianee thereon, sooas o cndanger i debt hereby seeured, or shoubld any law, either Feed
ernl o Siate, be passadd imposing or anihorizing the imposition of any specific 1nx upon this mortpage or {he debt hereby scevred, or
permitiing or mrbmizing the deduction of any such tax Trom the principal or interest secured by thix moripape, or by virfue of which
any 1nx of assessment upon the morignged premises shall be chargeable against the owner of said morigage, or shonld al any lime any
of the stipulntions cenlained in this martpage he declared nvatid or inoperalive by any court of competent jutisdiclion, then in any one
of sald cvents. ihe whole of the indebiedness hereby secured, or any portion or parl of same Ay mny not at stiid date have heen paid, with
inferest 1hereon, shall atl once become due and payable at the option of said morigagee, nmd this mortgage be subject 1o foreclositre and
may be foreclosed as now provided by law in case of past doe moripapes: and the moripapee shall be nuthotized 1o take possession of the
premiscs hesehy comveyed, and alter giving twenly-one dnys’ notice by publicntion once a week for three consectitive weeks, of the time,

Ince and termy of sale, by publicalion in some newspaper published in the County whereitt said property Is located, to sell the samc in
ront of {he Courihouse door of the Couvnty (or the division thereof} wherein said property is located, at public oulcry, (o the highest bid-
der ftor eash, and apply the proceeds of snid sale: First, to the cxpense of ndvertising, sclling and conveying, including a reasonnhle altor-
ney's Tee: second, to the pnyment of any amounis thnt nay have heen expended, or that may then he necessnry to expend in paying insur-
ance. taxey and other ncumbrances, with interest thereon; third, to the paymenl In full of the principal indebtedness and interest thercon,
whether the same shall or shall nol have fully mntiered at the dale ol said sale; bul no interest shall be collecied beyond the day of sale;
bl no interest shall he collected beyond the day of sale; and, fourth, the balance, il any, 1o be turned over to the mortgagor.

Anel the undersigned faether, agree thot said mortgastee, {ts.oiceessors, of assigns, may bid at any sale had under the terms of ﬂti_:
morlgage, and purchase sadd property, if the hiphest bidder therefar: and the undersigne further agree to pay a reasonalie attomey's
fon to sakd mwortgngee, ite successors or assigns, for the forcelnsure of this mortgage, either under the power of sale contained hereln,
or iy virlue of the decree of any contt of compelent jutlsdiction, said fee to he a part of the debt hereby sccured, and Lhe pur-
chaser at any such sale shall be nnder no obligation to tee to the proper application of the purchase money,

In the eveit of a sale hergunder, the mosigager, n; ouner of the debt and mnllg\:‘ﬂc. ¢r auctioneer, shall exccute to wne purchaser
for and in the name of the undeortdpned a grod and sfficlent decd to the properly old.

The umlersdgned apea Bt the debt berely secured ahall ot dnce hecome due and payable and Uils mortgage sublect to {ore-
clositre ns hereln provided, at the sption of the holder hereof, when aud i any stalcment of lien Iz filed under 'ﬁm stalutes of Ala-
bama relating tn the liene of meclantes and materlalmen, without regnrd to form and conlents of such statement, and without re-
gard to the exlsience nr non-existence of the debt, or my part thereol, or of the Hen, on which such statement s hased.

Phara! or singnlar words used herein to deslgnate the undersigned, the partics of the first part, shall be construed to refer 1o the
mnker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein made
by the nuderslgned shall bind the hieies, personal represer atives, successors and assigns of the undersigned, and every option, right
and privilege herein reserved or secured to the mortgagee, shall Inure {o the benefit of its successors and assigns.

The waid indebiedness of $ 118,400.00 which is secured hereby Is being ndvanged by mortgages to mortgagor In
sccordance with a comstruction lorn agreement of even date herewith, the terms of which agreement are incorporated as a parl
hereol. Tn the event of default in the terms of sald agrecment, or any other contrael or agreement between morigagor and mort-

gagee, such default shall be an event of defauvlt enfilling the mortgapee hereln to foreclose this motigage in recordance with the termn
bereof.
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IN WITNESS WHEREOF,

Robert N. Rogers
on this 28th
Attest:

dly ol Hﬂrﬂh

A

R & R CONSTRUCTION COMPANY, INC.

. & corporation, has hereunto set its signature by

. lis President, who iy duly avthorized, and has caused the same to be altesied by its Secrelary
, 19_92

(corporate name)_/_ R_& R _CONSTRUCTION COMPANY, INC.

o flod K

%.DEERT N. ROGERS

PRESIDENT

~ Becrelaty

IN TESTIMONY WHEREOFT, the undersigned have hersunto set their hands and sesls, on this the day and year first above

written.

Withessent
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STATE OF ALABAMA,
CQUNTY. I, the undersigned authority, In and for ssid County, in gald State, hereby certify that

whose names are signed 10 the foregoing conveyance, apd who are known 1o me, acknowledged before me on this day that, being In-
formed of the contents of the conveyance, they executed the same voluntazily on the day the same bears dute.

Given under my hand and officlal seal, this

STATE OF ALABAMA,

COUNTY. 1, the undersigned authority, in and for ssld County, in sald State, hersby certify that
on this day came before me the within named |

known 1o me to be the wife of the within named

who, being examined separate and apart from the husband touching her signature to the within mnve;rmtei’ scknowledged that sho
signed the same of her own free will and sccord, without fear, constraints or threats on the part of the husband,

In Withess Whereol, I have hereunto set my hand snd officlal seal, this

STATE OF ALABAMA, . |
COUNTY. I, the undersigned autharity, in and for said County, in sald State, hereby certiiy that
on this day came before me the within mamed

known to me to be the wife of the within named

who, belng examined seperate and apart from the husband touching her signsture to the wilhin mnveylncuﬁ acknowledged that she
slgned the same of her own free will and accord, without fear, constralnts or threats on the part of the husband.

In Witness Whereof, T have hereunto set my hand and official seal, s

STATE OF ALABAMA,

COUNTY. 1, the undersigned authority, in and for said County, in ssld State, hereby certily that

h {s signed to the | i _and who Is Jmown to me, acknowledged before me on this day that, being in-
Enﬂ::d“;;n:he ;nﬁenuunl &::E‘nv:;ﬁu;:mﬂnmﬂ u:u:utud the sama voluntarily on ﬁm day the same bhears date.

Given under my hand and oflicial seal, this

T Notary Publie,

FE— S
I -

STATE OF ALABAMA, ‘ K

CHELBY COUNTY. I, the undersigned authority, in and for sald County, in said Stete, hereby cestify that
ROBERT N. ROGERS

whote name s Presldent of the R & R CONSTRUCTION COMPANY, INC.

a corporation, is signed to the .foregoing mnvurlnu,‘md who is known to me, acknowledged before me on this duy that, being in-

formed of the contents of the conveysnce, he, as such officer, and with full authority, execulted the same voluntarily for and as the
act of snld corporation,

Civen under my hand and official sesl, this 28th day of March, 1993,

1

My Commission Expires: éﬂZﬁ;'/:g?'_

—oq w0 pmOOI I0F STO SR T PoQG
| e ofelpom ompue WR R AR Aqeng |

mwqorg Jo aspaf IR 3O BHO

o L Y T ErE—TET——— T == AT -°F

i
|'




