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~ The State of Alabama

Jetferson County.

I ——

THIS INDENTURE, made and entered boto this  17th day of March, 1995

by and between Acton Homes, Inc.
f !

purties of the first part, hereinafter referved to as mortgagor. and

| First Federal Bank, a Federal Savings Bank

party of the second part, bereinafter referred to as mortgagee,
W itnesarth: ,

WHEREAS, the said Acton Homes, Inc.
just'y indebled to the party of the second part In the principal sum of

Two Hundred Sixty Thousand and 00/100 Dollars ($260,000.00)
u evidenced by note hearing even date herewith, payable as follows:

(O (emand, bearing interest as provided in said note. (This is « FUTURE ADVANCE MORTGAGE, and the ssd
$ 260,000.00 indebtedoess shall be sdvanced by mortgagee to mortgagor in sccordance with & construction l»an
nireement of even date herewith, the terms of which agreement are made a part of this mortgage.) 1o addition to the said

y 260,000.00 principal amount «:th interest, this mortgage shall also secure any and all other additiona] indebted-
ness pow or hercalter owing by mortgagor to mortgagee.

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of zaid indebted-

pess and the compliance with all tke stpulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien, !

tnd convey untn the party of the second part, its successors and assigns, the [ollowing described real estate, lying and being situated
ir; the town of Hoover . . County of Shelby , State of Alabama, to-wit:

| Lot 31, according to the survey of Greystone, 7th Sector, Phase 1, as
’ recorded in Map Book 18, Page 120 A, B, C in the Probate Office of Shelby

County, Alabama; being situated in Shelby County, Alabama.

Together with the nonexclusive easement to use the private roadways,
Common Areas, and Hugh Daniel Drive, all as more particularly described
in the Greystone Residential Declaration of Covenants, Conditions and

Restrictions dated November &, 1990 and recorded in Real 317 Page 260
{n the Probate Dffice of Shelby County, Alabama and all amendments thereto.
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This 1s a purchase mortgage.
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TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character pow owned or bereafter |
aciur~d by the morigagor for the purpose of or used or use{ul in conpection with the improvements located or to be {ocated oo '
the hereinabove described real estate, whether such materials, equipment, fixtures and firtings are actually located on or adjacent !
r| o said real estate or pot, and whether in storage or otherwise, wheresoever the same may be located. The persopnal property berein n
cojreyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stones and building '
| blocks. sand and cement, roofing material. paint, doors, windows, bardware, pails, wires and wiring, plumbing and plumbing !
[jures, air-conditoning and healing ecquiptnent and appliances, electrical and gas cquipment and appliances, pipes and piping, |
omamental and decorative fixtures, ard in general all building material and equipment of every kind and cbaracter used or useful |

. b conpecuon with said improvements —_—
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Ili’rfji'f; :;:;;hd;g the rights, privileges, tenements. and !Pfurtcnmm thereunto belonging or in any wise appertaining, including screen
Fatures Smmorta, . gas, steam, electnie and other hutﬂ.n . iﬂting and cooking apparatus, elevators, ice bozes plur:nbing and others
rtures appertaining to the said premises, all of which shall be deemed realty an conveyed by this mortgage.

\I‘ | . '
T SO0 SO 45 24 s oy g e, ke margage, o sccmors and i e
. : R : ersigned are lawlully seized in fee simple ol sai 1943EY a0
grod rlghl to sell and convey the same as aforesaid: that the said premises are fm:n[ all i.ncumbrmcepr: and :.;Je uﬁ:iteni:;;ed m‘.]‘:uf

rant and lorever defend th - :
whotnsoever. ¢ title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons

And for the purpose of rurt.htr securin j
_ ‘ g the payment of said indebiedness, the undersigned hereby sgree to all tax -
E’i"ﬁ:ﬁ:"én‘:’ﬂ‘}t}::;ﬁl-'*“’ “]UPE pricrity over this mortgage, when imposed legally upon said pfenmises an lhlgu]d d:.n:ﬁt be rn:c’!::e li:ITl:e
thove named ar::l :‘L:"} part thrrrﬂ:.ﬁf,l sarg mortgagee, at its option, may pay Iﬁ: same; and to er secure sad indebtedness first
| . ry portion thereof, Lhe undersigned agree to keep sai properiy continuously insured in such manper and ia such

:ﬂ:f:‘utmlai uhmn? lrmd satisfacvoey to the mortgagee, for atleast 8. .. .. sgainstloss by fire wnd $.._____
!fidmrﬂ G;:t -}intmmﬁ . “ﬁ? loss, if anv, pa,able lo said morigagee, as its inferest may appear, and il the undersigned fail to keep
i P y insuted a3 above specified, then the morgagee may, at its option, insure smid property for its insurable vale against

loss by fire and tornado, for its own benefil the proceeds from such insurance, if collected to be credited on the indehtedpess securod |

by this mortgage, less cost of collecting same. or, at the election of the mortga : oq :
‘ i e i i “' ma bcr u

P}:r;?u;rs. all amounts so expended by said mortgagee for insurance, or for U’)Esp:gymgn[ :[ mﬂfci:“:f:ﬂ?"g i; “ﬂﬁ“‘;ﬁﬂ;" ,;-::

L*t‘-tra:r‘ﬁ:nf‘ » c:r:_ht due Tnd al once pas al::~ler. without demand wpon or potice to any person, to taid mortgagee ljditinn;] o the in.

by said 1 ereby specially secured, and «hall be secured by the Len of this mortgage, and shall bear interest from date of payment

1% AR murimgl:‘:l and st the elecbon of the mont agee, and without notice to any person, the mortgagee may declare the entire in-

deb: ed ‘ ' '
infhft:.r I‘:r!':‘:;t:if by this mortgage due and payable, und this mortgage subject to oreclosure, and same may be foreclosed, as here-

The undersigned agree to take good care of the premises above described, and pot to commit or permit any waste thereon and to

LT:-.‘;HTE same repaired, and at all times to maintain the same in s good condition as they pow mre, reasomable wear and tezr alone

The undervigned sgres that vo delay o: failure of the mort ' i
ol ! : _ gagee to exercise any option to declare the maturity of any debt -
b?:i'fhu :nmrtg:ge, :haé.l taken or deemed as & waiver of its right to exercise such option, or to declare such !t:rfeim:z. :itih:r c:;rﬁ
IL ) F::i or present efwult, and it is further agreed that po terms or conditions contained in this mortgage can be waijved, altered or
Chi: ged except s evidenced in writing, signed by the undersigoed, and by the mortgagee, by an officer l.gtrm[.

After any default on the part of the mortgagor the mortgugee shall, UE:)I‘I bill filed or other %rnp-er legal proceedings being com- |.
: Yy ADy competent court or tmbunal, |

menced for the foreclosure of this martgage. be entitled, az a matter ' '
! * g ¥ L of right, to the appointment
without potice to any party, of & receiver of the rents. issues .ndt rofi i *
| . * - . ts of said
premises, and with mcﬁ olher powers a3 may be deemed nmessm.p ald premises, which power o lease aod control the sad

irel HL! P&f}?\ .CQHDIC!T{E%.HO“’EV&H* That if the mortgagor pays said note and any renewals or extensions thereof, and sl other
i #ieCnes. secured Dy this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and
nkrance ot other liens, and interest therenn, and shall do and pertorm all other acts and things herein agreed to be dooe, thu; con-
veyance to be null and void: but should default be made i the paymient of any sum expended by the said mortgagee under the
;:‘1:"7”""'?' :;f t:"?‘ f-'f[ the provisions n!hlhi.a maortgage, or should uig indebtedness ﬁe
N1y Part Aherentl, or any interest therson, remain unpaid at maturity, or should the Interest of said mortgagee in said vropersy be.
?T{f'ﬂf“ﬁ’f’d bglﬁuugndnf the enforcement of any prior lien or encumbrance thereon, so as to endan cgr ¢ debt i‘\-:z‘;a:l:r),-I u-crl.red.
et} ...ud. t?t"h m‘;. eithar dﬂ eral or Siate, he passﬁilhnpmmg or authorizing the imposition of any specilic tax upon this mo-tgage
g SeRh Aerebsy secured, or perputung or authorizing the deduction of any such tas from the principal or interest secured by this
Mot gage, or b}} \it.rtm: of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner of said
tr;m.”g.“#‘. ot should at anv time an) of the stpulations contained in Iﬁwis mortgage be declared invalid or inoperative by any eourt
o mpetent “"r”':i'”"?”' then, in anv one of said events. the whole of the ingegledness hereby secured, ©r any pertion or part of
RRIe 35 rg'a].""'" a said date have been paid, with interest thereon, shall at once become due and payable at the opton of sad mort-
F}JF?'. and this morigage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages: and
the LT"}‘”-EW” shall be authorized 1o ake possession of the premises hereby conveyed, and ‘witer giving twenty-one days bpotice by
F”‘!"H sation once a week for three consecutise weeks, of the time, place and terms of sale, by publication in some newspaper published
i llt.lf County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property
""‘I wated, mt public outery, to the highest b:dder for cash, and apoly the proceeds of said sale: First, to the. expense of advertisin
be Il:i: and conveving, including s reasonable attornev's fee: second, to the payment of any amounts thal may g:ve been expended.
o .:E main then be mecessary to ur-nd, i paving insurance, tazes and other incumbrances., with interest thereon: third to Lﬁf
::Tﬂghiﬂﬁhjlj {:[ the I.'.'ﬂ"’”"“!::lF.’:'i-lli1 Uﬁ[lﬂblf Mess and whlerest thl'!'ﬂﬁ. u*he[_htr Lh,: same thall oOr ihll] hot hi\'t h.l“}" mlh:lfed ..E LhE dﬂl!‘ Uf
#:Hu:nf, . but po wlerest shall be collected beyond the day of sale, and, fourth, the balance, if any, to be tumed over to the mort-

And the undervigned further agree that said mortga

¢ pl}':

ee, ity successors, or assigns, may bid at any sale had under the terms of this

mortgage, and purchase said property, U the lighest bidfﬂﬂ therefor; and the undersigned further agree to pay a reasonable attornevs |

fee too said mortgagee, its successors or assigr -
. e, 10088 woassigns, for : . R
ot by virtue of ﬁ., gny, for the foreclosure of this mortgage, either under the power of sale contained herein,

chajser at any such sale shall be under no ohligation to see to the proper application of the purchase mopey.

In the event of a sale hereunder, the morgagee, or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser |

{or and in the name of the undersigned & good and sufficient deed to the property sold.

' The undersigred agree that the debt hereby secured shall at once become due and bl d thi '
cloguse 83 herein provided, at the option of the holder hereof, when and if any ‘;::temerﬁ‘:;? ﬁinl?s fitlh.elds Ec:]r:f‘t Et I::Et}:f:.s tg!' fﬁ::

bama relating to the liens of mechanics apd malerialmen, without regard to form snd contents of such statement, and withou! re- |

gargl to the existence or noo-existence of the debt, or any part thereol, or of the lien, on which such statement is based.

Flural or singular words used herein to des '
| _ gnate the undersigned, the parties of the first part, shall be
ﬁm iI; or gulgn of thiy mortgage, whether one or more petsons, or a corporation; and all cpuvenmu and T;:E;iiuwhr:r?i; t?n:g:
)dl' 11:]1 ersigned shall bind the heirs, personal represeratived. successors and assigns of the undersigned, and every option, night
and privilege berein reserved or secured to the mortgagee, shall inure to the benefit of its successors an u.;i;ns

The said indebledness of $§ 260,000.00 which is secured hereby is being asdvanced by morigagee to mortigagor in
vy o] . . ' H . . r . '

ncuﬁmimct with a consuuction loan agreemcnl n.! even date berewith, the terms of which agreement are incorporated as s pan

hergof. In the event of defaull in the 1erms of said sgreement, or any other contract or agreement between mongagor sod mort-

nnjn such default shall be an event of defaull eniitling the mongagee herein to foreclose this morigage in accordance with the termns

heragol.

reby secured, and any renewals or extensions trersof, |.

e decree of any court of cormpetent jurisdiction, said fee to a part of the debt hereby secured, and the pus.
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[v WITNESS WHEREOF, Acton Homes, Inc.

, & corporation, has hereunto set its signature by
Danny F. Acton its P-esident, who is duly suthorized, and bas caused the same to be attested by its Secretary
o this l7th dsy of __Maxch . Y922

(corporate name) Actop~Homes, Inc. / )
By D \j” Lﬁ«
| n kts

Danny F. to

Secretary

1~ TESTIMONY WHEREOT . the undersigned heve hereunto set their bands and seals, on this the day and year fust above

written,

 Withesses:

e, e e - . _ (Seal)

R : i ‘ (Se=al)

— - {&=al)
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STATE OF ALABAMA,
i COUNTY. L the undersigned authority, In and for sald County, in sald State, hereby certify that

whose names are signed to the forsgoing conveyance, and who are known to me, acknowledged before me on this day that, being in-
formed of the contents of the conveysnce, they executed the same voluntarily on the day the same bears date.

Civen under my hlnﬁfl.nd official seal, this

- — T—— W —S——

gy wja & BIaA TR =

Notary Fublic. 1

T gt
" STATE OF ALABAMA, ,
¥ COUNTY. l.thauuduupadmmw.mmdfauﬁmnry,unﬂsme,hmbymﬂhthui:
" om this day came before me the within named }

PREH ik ki

|

known to me to be the wife of the within named . I
| who, being examined separate mw from the husband touching ber signature to the within conveyance, acknowledged that sho N
signed the same of her own free will and sccord, without fear, constraints or threats on the part of the husband. |

iI In Witness Whereo!f, | bave hereunto set my hand and official seal, this [
'. | :
| Notary Public. |

1
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STATE OF ALABAMA,

) by it sy

COUNTY. 1, the undersigned autbority, in sod for said County, in said State, hereby certify that
ot this dsy came before me the within named

I

known to me to be the wife of the withio pamed

who, being examined separate and » from the husband touching ber signature to the within conveyance, acknowledged that she
vigned the same of her own Free and accord, without fesr, constraints or threats on the part of the husband

In Witness Whereo!, 1 have hereunto set my hand and officiil seal, this "

Notary Public
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STATE OF ALABAMA, '
COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby curtify that

‘whose name {3 signed to the foregoing conveyance, and who 11 known to me, lchmnwleda:d before ma on this day that, heing in-
Formed of the contents of the conveyance, ... be executed the same voluntarily on the day the same bears date.

| Given under my hand and official seal, this

!
1

Nhot:nr_?“ublir. |

: B e A A= s —— i s e e q

| STATE OF ALABAMA. |
3 Jefferson COUNTY. I, the undersigned authority, in and for sald County, in said State, hereby certify that

Danny F. Acton |

iw]::me tarne 89 President of the Acton Homes, Inc. i‘

' | u corporation, Ut signed to the foregolng conveyance, and who is known to me, scknowlsdged before me on this day that, being
formed of the contents of the conveyance, ba, a1 mach officer, and with full authority, executed the came vo for ar
sct of said corporation.

Glven under my hand and official sea), this 17th day of March,/ 1995

; | Y o ;
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