MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA

II Shelby COUNTY
KNOW ALL MEN BY THESE PRESENTS: That whereas
Joyce McCarty and husband, Thomas W. McCarty
become justly indebted to FIRST ALABAMA BANK, Shelby County, Pelham . Alabama (*"Mortgagee™),
pursuant to an open-end line of credit for an initial advance of Twenty - Four Thousand One and 89/100-=mecwaacaaa.
L 1
($24,001.89 } Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness at any onc time
I shall not exceed S1xty - Three Thousand Seven Hundred and no/l00----=-—-omm i et
$63,700.00 ) Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant to the terms and conditions of
that certain EQUITY ASSETLINE AGREEMENT (““AGREEMENT"), contemporaneously entered into by and between Mortgagors and Mortgagee

II herein, the terms and conditions of which arc hereby incorporated by reference.

NOW. THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebtedness of Mortgagors (o Mortgagee
' incurred pursuant to the EFQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURLE
ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or extensions of same, (ii) to secure the payment of all other
indebtedness, now or hereafter owed, by Mortgagors, or any of them, to Mortgagee, not incurred pursuant to said AGREEMENT, except that Mortgagors’

home shall not secure any such other indebtedness incurred for personal, family, or household purposes, and {ii)) to secure comphance with all of the

| stipulations contained in said AGREEMENT and contained herein, the said
i Joyce McCarty and husband, Thomas W. McCarty

(‘‘Mortgagors’’) do hereby grant, bargain, sell and convey unto said Mortgagee the following described real estate 1n

l Shelby County, State of Alabama, viz:
|

Lot 3226, according to the survey of Riverchase Country Club, 32nd Addition, as

recorded in Map Book 14, Page 53, in the Office of the Judge of Probate of Shelby
County, Alabama.

This is a second mortgage.

Inst & 1995-08233

-0B8253
03/31/1995-08
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This la & second mortgage taken subject to that certain first mortgage Thomas W. McCarty
and Joyes MeCarty to Secor Bank, dated Avgust 19, 1993, recorded in Instrument No. 1993~

25979 and re-~recorded in Instrument No, 1993315565 recorded in Probate Qffice.
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11, Flurad or singular words ased heremn to designate the undersigned Mortgagors shall be construed 1o refer to the maker or makers of this mortgage.
whether Gne or more persons Or a corparalion.

LIPCIN CONDITION, HOWEVER, thao if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured, including any
sl sl ADVANCES and FUTURE ADVANCES made under the AGREEMENT {(which include payment of taxes and insurance, the satisfaction of prior
encumbrances and any other indebledness owed o the Mortgagee by the Mortgagors before the full payment of this mortgage) as it shall become due and
paviakle ancd shall (v all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed to be done according (o
the tenor and effect hereof, and the Morgagee actually receives, at the address shown on the Mortgagors’ monthly statement issued 1n connection with the
AGREEMENT, a written reguest o satisfy this mortgage from the Mortgagors ancl all other persons who have the right to require the Mortgagee 1o extend
ADVANCES, then and in that event only, this conveyance shall be and become null and void; but should default be made in the payment of 1he indebted.
fess hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereaf or

Cany part thereof, or should defiult be made in the repayment of any sum expended by said Morigagee under the authority of any of the provisions of this

mortgage o should the intergst of said Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance
Lhereon arising (rom any action or inaction by the Mortgagors, or shonld the Mortgagors do or fail to do or perform any other act or thing, that constitutes
detanlt under the AGREEMENT, then in any of sad evenls the whole of the indebtedness hereby secured, or any portion or part of same may not at
siged date have been paid, with interest thereon, shall at onge become due and payable and this mortgage subject to (oreclosure at the option of the Mort.

Cgager, notice of the exercise of such gption being hereby expressly waived; and the Mortgagee shall have the right to enter upon and take possession of
Cthe property hereby conveyed and after or without taking such possession to sell the same before the County Court House door in the county wherein
the praperty B lockies, and, af the property is situated in twe or more ¢ounlies, in any such county, at public outery for cash, after first giving notice

of the time, place amd termy of such sale by pubhcation once a week for three conseculive weeks prior to said sale an some newspaper pubbished m said

CCoumnty @s recpuaredd ungder the Code ol Alabama 1975, as amended, and upon the payment of the purchase money the Mortgagee, or owner of the debt

amd mortgage, o auctioneer, shall execute (o the purchaser for andd in the name of the Mortgagors a good and sufficient deed to the property sold; the
Mortgagee shall apply the proceeds of said sate; First, 1o the expense of advertising, selling and conveying, including a reasonable attorney’s fee; second,
tor the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances.
with mterest thereon; third, to the payment i full of the principal indebtedness and imterest thereon, whether the same shall or shall not have fully matured
at the date of sad sate, but no interest shall be collected beyond the date of sale; and fourth, the balance, it any, 1o be paid over to the said Mortgagors
Or o whamever then appears of record W be the owner of sad property, The Mortgagee may bid and become the purchaser of the mortgaged property

Cab any fareclosure sale bBereunder,

N WITNESS WHEREOF, We have hereunto set OUY  handis) and sealts) this 218t davof March 14 95

............... A {Neal)
& a
K Zﬂ“‘-‘ Bl Ll 5’&(‘” //7 (Scal)

omas W MCCHI’ twor[gagurﬁ

CThis instrument was prepared by

naME  Donna J. SChmidt, Real Estate Admin, foicer
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CERTIFICATE
| Check apphceable certificate,
|
!Hlﬁltﬂ: Of Alabaman
I
O DY County
|
: A RESIDENTIAL, Mortgagors and M :'}rlmlut'l! heretn certify that residential property 15 conveyed by this mortgage and thar the maxsimum prinapal
'md#htmllmw 10 be wecwred by this mottigdge al any one time s ... $ 63,700,000 L upon which the martgage 1ax of
‘ $95 ......................................... 15 paid herewith, as allowed by Alabama C ade., h*’lﬂ 22-2(1Kh) (1975),
| CIR.
NON-RESIDENTIAL. I comphance with Alabama Code §40.22-2(2HD) (1973), the Mortgagee of this mortgagee herchy certifies that the amount
I[ 'of indebtedness [ TIE LY RTCMITTRCD L8 oo o s 81000 e UpON which the mortgage tax of
!15 paid herewith and Mortgagee agrees thal no additional or subsegquent advances will be maae under this mortgage unless the mortgage tax on such
achvancey 1% pid into Lhe appropriate office of thie Judge of Probate of e e County, Alabama, no later
‘:hﬂn cach Septemnber Berealter or aninstrament evidencng such advances is f"l::d farr I'Ef..‘ﬂl'd in the ahmc wd uflu.e and the recording fee and tax applicable
th-em"m i lid .
' President
Th mas W, McCartyMortgagors Mortgagee
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THE STATE OF ALABAMA,
.................................................................................................................................................................. COUNTY. i
K
L o ————————————————— T ——————— Ca Notary Public in and for said County, in said State,
hereby certily that ... 4t et e e
UL U o e ——————————— ——————————————————————— e e . oy @ caorporation, whose name is sighed 10 Lhe
foregoing convenyance, and who is known to me, acknowledged hefore me on this day that, being informed of the contents of the conveyance, he, as
such officer and with full amharity, executed the same volunlarily [or and as the act of said corporation.
Given under rmy hand and oflicial seal, this day of ... e o e e K9
- m-_l
!
|
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hereby certify tha__Joyce McCarty and husband, Thomas W. McCarty

w Qe DIINE are signed to the foregoing conveyance and who are . known 1o me, acknowledged before me on this

?her#hy Bt € 1k 2L T S0 e

wihose name e — signed 10 the foregoing conveyance and who kpown to me, acknowledged before me on this

‘day that, being informed of the contents OF TRE COMVEYANCC, s e executed the same voluntarily on the day the same bears date.
Given under my hand and oflicial seal, this .. day OF o S s 19 .




