STATE OF ALABAMA
COUNTY OF ____St. Clair

- REAL ESTATE MORTGAGE

THIS MORTGAGE, made and coteced into on this — 2OLH  day of March . 19__93, by snd between
Ever-Ridge Builders, inc. Alabama Corporation |

(héreinafter referred to as **Mortgagor'') and COLONIAL BANK

(hereinafter reforred to as “Mortagagee'').
- F
Witnesseth:

WHEREAS, Mostgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the
payment of __Uneé-hundred seventy eight thousand and 00/100 Dobass (¢ 178,000,000

as evidenced by promissory note of aven date herewith and payable In accordance with the tetms of said note.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced b promissocy note(s) or otherwise, andit is the intent of the
partics heveto that this mortgage shall socure any and all indebtedaess(es) of Morigagor to Mortgagee, now existing of bereafter acising, due oc to become
dua.lmumm.w_u;ﬂqqfdmd,MurindM.mmhmmhmwmmﬂyhmm the note heveinabove
Mﬂcau.ﬁnfmuh.hum.ﬂﬂlm!w,wMHWMWM'M;WWMM. sny and alt exwnsions
or renewalt of same, or any part thersof, whether ¢ ed by note, open account, endorsernent, guaranty, pledge or othetwise.

NOW, THEREFORE _ m:l_nllqthmmuﬂngmisMm.inmﬂm&mﬂum,mmmﬂuwmdﬂm

ﬂriduuudi:ymmm pex v pefetred 10, and any and all other indebicdnesaies) due or to become due ak heyeimbove referred to, and the

mﬁmﬂﬁﬂﬂﬂlMﬁ,Wlﬂrﬁnmmﬂ.hﬂ rgaitied and sold, and does heveby grant, batgsin, seli, slien, tranafer and
maonigage unio Mortgagee, its successors and assigns, the following described ré m,mmﬂﬁhﬂwmm sometienes

called the *‘real estate’” or the ““mortgaged real eatate’), lying and being situated in the County of __Shelby
State of Alsbams, and more particulsely described as follows, to-wit:

Lot 33, according to the Survey of The Highlands, 2nd Sector, as recorded in Map
Book 18, Page 48, in the Probate Office of Shelby County, Alabama.
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together with all awards received through eminent.domainj and paymenis upon any insurane policies covering the real estale. and.all rights, privileges.
tenements. and appusteninoes thereunto bionging:or in anywise appériaining 1o said real esiate including easements and rights-of-wiy appurtenant
thereto and all gas. steam. electric and atwer-heating. coofing and lghting apparatus. ¢levators. iceboxes. plumbing. stoves. Gobrs and other fixtures
appertaining 1o the real esiate and improvements tocated thereon, il of which shall be deemed realty and conveyed by this: morigage.

TO HAVE AND TQ-HOLL the real estate. and every part thereof, unto .Mﬂnﬁm, its successors and assigns forever. And Mbnﬁlgur convenants
with IMQI'I.HIE!E that it is lawfully seized of the real estate 14 fee simple and has a right 1o sell and mnwg the same as aforesaid. that the reai estate
is free of all encumbrances except as herein set out. and Mortgagor wilt warrant and forever defend the title 10 the real estate unto Mortgagee. its successors
and assigns. against the tawful:claims of zlb-persoms whomsoever. - | :

r ! R 1. : .
THIS MORTGAGE IS MADE. howéver, subject 10.the following covenanis, conditions. agreements, and provisions:

1, That Mortgagor shall pay the sid .indebtudnaa{u} #curcd hereby and interest thereon when and as it (they) shall become due. whether in course
or under any condition, covenant oe agreomont herein contained. together with any other indebtedness(es) which Morlgager may owe to Mortgagee,
it being further agreed that any statement: any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. {a) That Mortgagor shail provide, maintain and deliver to Mortgages policies of fire infurance (with exiended coverage), and such other insurance
as Morigagee may from time to lime require in companics. form. types. and amounis, and shall assign. with endorsements satisfactory to Mortgagee,
and deliver t0 Morigagee with morgagee clauses satisfactory to Mortgager all insurance policics of an{ kind or in anr amount now or hereafier issued
with respect to the real estate. Not laterthan:the ﬂnlday-fnolgwinF the expiration date of any and all such insurance policies and a1 any Ume upon request
of Mortgagee. Mortgagor shall furnish Mon ceriificdies of insurance issued by insurance companies satisfactory to Munga ec showing that the
armount and type of insurance required by Morigagee hereunder is in effect. All renewal policies. with premiums paid, shall be delivered to Mortgagee
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at least Ihmhl (30) days before the expiration of the old policies. If any insurance, or any part thereof. shall H:,pimaﬂrfbe-wilhﬁnm pr become void or
o of the gapi

unsafe by Morigagor's breach of any condition thereof, of become void or unsafe by reason of the fhilureior impairment ital of any company
by which the insurance may then be carried. or if for any reason whatever the insurance shait be unsatinfaciory: to-Morigagee, shall procure
and deliver 10 Morigagee hew insurance on the premises, satisfactory to Murm 1f Mortgagor: falls s0 - procure and deliver. such new i ‘
Mortgagee may, but shall not be:obligated o, procure same, and upon demand. 3ort mobtivae Mo all such costs ex with

T .

interest on such advance al the raie sei forth in the note secured hereby. Mortgagor mﬁﬁo'w immodiate notige:in: writing 40 Mortgagee of any ioss,
injury or damage affecting the morigaged real estate caused by any casualty or occurrence. Full power is hureb&?nfnmd on Morigagee to settie and
dompromise claims under all policies and to demand, receive, and receipt for all monies hecoming'giyable thereunder and to assign absoluiely all
policies to any- holder of the note or (o the grantee of the real cstate in ihe event of the Toreclostre; of this m and security ent or other
transfer of title to the real esiate in extinguishment of the indebtedness(zs) secured hereby. In the eventof loss by any of the policies of insurance
herein referred to, each individual insurance corapany concerned is hereby authorized and directed to make payment for such loss direcily o the Mon-
gagee instead of to the Mnrgga%n and the Mortgagee jointly, and the insurance proceeds, after deductin% 1 costs of collection, including rcasonable
atiorneys’ fees, mai( be applied by the Mortgagee at its option, either as a payment on account of the indebtedness(es), secured hereby, whether or not
then due or payable, or loward the restoration, reconstruction, repair, or atferation of the real estate, cither to the portion thereof by which said loss
was sustained Or any other portion thereof.

{b} That logether with and in addition 10 the mnntw payment of principal and interest, and on the same dale on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Morigagee, shall deposit with the Mortgagee, in a non-inicrest bearing
account. a sum equal 1o one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this mortgage, and ground renus, il any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payabile to renéw
the insurance on the real-eswate for coverage:against loss by fire or such other hazard as may
such taxes. asseskments; ground-rents, and premiiuns when: unknown; shall:-be esiimated. by the-Most the

any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assossiments, ﬁfmlnd rents and insurance premiums as
théy fatl due, such excess shall be repaid 10 Morigagor or credited o Mortgagor as Morigagee may determine. If the amount of the funds held shall not
be sufficient # any time to J:a taxes, assessments, ground rents, and insurance premiums as they fall due, Munlﬁngnr shall pay 1o Mort any amount
necessaty to make up the deficiency upon notice from Mortgagee to Mortgagor reﬂuesting payment thereof. Upon payment in full of all sums secured
by this mortgage, Morigagee shall promptly refund to Mortgagor any funds held.

(¢) That Morlﬁagnr shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which'may be or become a lien prior to this mortgage or have prlbr__iFy in ent lo the indebtedness(es) secured hereby, or
upon Morigagee's interest thercin or upon this mortgage or the indebiedness(es) or evidence of indebicdness(esy secured hereby, without regard 10 any
law heretofare or hereafter enacted imposing payment of the whole or any past(es}-theréof yoon Marigagee;. upon the passage of any law impesing the

yment of the whole or any pan thercof upon nrtga'i:c or upon the réndering by ap appeliate cotrt 0 competent, vrisdiction that the und ing
E; Mortgagor to pay such taxes is legally inoperative, then the indebledness(es) secured hereby without deduction shall, at the option of Mortgagee,
become immediately due and payable, notwithstanding anything coniained in this mortgage of any law héféiofore enacted: and Mortgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit afly part thereof or any interest therein (o be sold for
any Laxes or assesstents; and further shall furnish annually to Mortgagee, priorto the date‘whei they become delinguent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments. I

3. That the real ¢state and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shali be structurally altered, removed or demolished, without the Mortgagee’s prior
writlen consent, nor shall any fixture or chattel covered by this mortgage and adapted tw the %r use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgagee may, in addition (o any other rights or remedies, at any time thereafter. declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable. ,

5. That Mortgagor agrees that the indcbtedness(es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the statules of Alabama relaiing to the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and Jaws promulgated by any governmenial entity asserting jurisdiction
aver the real estate and any and afl legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the rcal estate as hereingbove provided, or o pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebledness(es) secu hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this morigage, Mortgagee may, at its © tion, insure
the real estae and/or pay said taxes, assessments, debts, li¢ns and/or charges, and any money which Mmﬂlﬁagrshall ave so paid shall constitute a
debt 10 Mortgagee additional to the indebtedness(es} secured hereby; shall be secured by this mortgage; sh the interest set oul in the note here-
inabove referred to from date paid or incurred; and, at the ﬂﬂ‘iﬂﬂ of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no dalay or failure:of Morighgee to exercise any option to declare the maturity of any indebiedness(es) secured by
this morigage, shall b¢ 1aken or deemed as & waiver of its right to éxercise such option, or o declare such forfeitore, cither as to any pastor present default,
and it is further agreed that no terms oy conditions contained i this morigage can be waived, altered or chan%ﬁ.d excepi as evidenced in writing, signed

the Mortgagor and by the holder hereof; and the procurement of insutance or the payment of taxes or other liens, debts or cha by Mortgagee
shall not be taken or construed as a waiver of its right 1o declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
\o progure such insurance or to pay Such laxes, debts, licns of charges.

9. Thai if Mortgagee shall be made a party lo any suit involving the title to the real estaie and employs an attorney 1o represent it therein, or if Mort-
an:: ploys an aftorney to assist in seitling or removing any cloud on the title 1o the real estate hereby conveycd that purports to be superiofr o the
ien of this morigage in any respecl, Mpn%n will.pay 1o urtg:gee, when the same becomes due, such attamq;a fee as may be permitted by law and
as may be reason forsuch services, and if such fee 1S paid or curred by Mortgagee the same shall be secured by the lien of this mortgage in addition
to the indebtedness(cs) secured hereby, and shall bear interest from the date it 18 paid or incurred at the rate set ‘out in the note hercinabove referred
to and shall be at orice due and payable. |

10, That all expenses incurred by Morigagee, including attorney’s fec, in ComMpromising, adjusting or defending against lien claims or encumbrances
ilnu f1o be “ﬁ:g:d upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a part of the indebtedness(es)
£re F SECU b : .

11. That Mortgagor agrees to pay a reasonable attorney’s fee as m'a}r be permitted by law to Mortgagee should the Mortgagee employ an attorney to
collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance
of & condemnation claim or ward, and the ascertainment of tise amount due thercon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, a1 Mortgagee’s request, and forthwith deliver to Morigagee, 2 valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient Lo pay, satisfy and discharge the principal sum of this
mungnﬁe and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this mortgage secures, 10 the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this

MOrtgage. .

13. That if Mort r shall make default in the payment of any of the indebtedness(¢s) h:r:hi,' secured, or in the performance of any of the terms
or conditions hereof, Morigagee nr':)nﬁ proceed to collect the reat, income and profits from the real estate, either with or without the appointment of a
receiver; any rents, inoome and profits coliected by Mﬂngager ior to foreclosure of this mortgage, less the cost of collecting the same, including any
peal eatate commission or atiorney’s fee incurred, shall be credited first 1o advances with interest thereon, then o interest due on the principal indebtedness,
and the remainder, if any, W {he principal debi(s) hereby secured.

14, That it is further agreed that if Mortgagor shall fail to pey, or cause to be paid, the whole or any portion of the principal sum, or any installmient
of interest thereon, or any other indebtedness(es) the paarmem of which is hereby secured, as they or any of them mature, either by lapse of time or other-
wise, in accordance with the agrééments ind covenanis érein contained, or should default be rade in the payment of any mechanic's lien, materialmen’s
lien, insurance premiums, taxes or assessments now, or which may hereaftes be, levied against, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agresments herein contained, then-and in that event the whole of said principal sum, with
interest thereon, and atf other indebtedness(es) sécured hereby, shall, at the option of the thenholdérof said indébtedness(es), be and become immediately
due and payable and the holder of the indebtedness{es) hereby secured shall have the right to enter upon and take possession of the real esta and
after, or without, taking such possession of the same, sell the mortgaged real estate at public outcry, in front of the courthouse door of the county wh n
the real estate is located, to the highest bidder for cash, either in pérson or by auctioneer, after first giving notice of the lime, place, and terms of such sale
-bg' publication once a week for three (3) successive weeks in soime newspaper published in said dounty, and, upon the payment of the purchase money,
the Morigagee or.any person conducting said sale for it is authorized and empowered to execute to the purchaser at said sale & deed to the real estate 5o
purchased n the name and on behalf of Morigagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer to make
such sale, shall be prima facie cvidence of his authority in the Teal estate, or the cquity of redemption from this mortgage may be foreclosed by suit in
any court of competent jurisdiclion as now pravided by Jaw in the case of past due morigages, the Morlgagee, or the then holder of the indebtedness{es)
hereby secured, may hitJi at such sals and become the purchaser of the rea estate if the highest bidder thérefor. The procceds of an such sale shall be
spplied (a) to the expenses incurred in making (he sate and in all prior efforts to effect collection of the indebledness(es) secured hereby, including a
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reasonable atiorney's fee. or reasonable atiorneys fees. as permitied by law for such services as may be. of have been. necessary in any one or more of
the foreclosure of this mortgage, f the collection of said indebtedness(es), and of the pursuit of any efforts théretofore-directed (0 that end, including.
but withoul limitation to. the defense of any proceedings instituted by the Mortgagor or anyoné liable. for said indetedness(es) or jnterested in the
mortgaged real estate to prevéatior delay, by any means, the exercise of said power of sale on the foreclosure of this morigage; (b) lo the payment of
whatever sum or sums Mortgagee may have paid out or become liabie to pay, in carrying out the provisions of this mortgage. together with interest
thereon: (¢} to the payment and satisfaction of said indcbiedness(es) and interest thereon s ifically referred to hereinabove to the day of sale and any
other indebledness{es) secured by this morigage: and (d) the balance. if any, shall be paid over to nrlgaﬁnr. or Mortgagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation te see w the proper applicalion of the purchase money,

15. That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage. deducting from the valuc of the real
estate for the purpose of taxation any lien thereon. or imposing any liabilig' upon Mortgagee, in respect of the indébtedness(es) decured hereby, or
changing in any way the laws now in Torce for the taxation of mortgages. or debts secured by mortgages, or the manner of collection of any such taxes,
50 as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby. and in the event Mortgagor fails o pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with the interest due
theréon shall. al the option ‘of Morigagee, without notice 1o any party, become immediately due and payable.

16. That should Mertgagor become insolvent or bankrupt: or should a receiver of Mortgagor’s ‘:Fm rty be appointed; or should Morigagor in-
tentionally damage or atiempt Lo remove any imrmvemcms upon said mortgaged real estate; or should it be discovered after the execution and delivery
of this instrurment that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien héreof: or in case of an
error or defect in the above described note or this instrument or in the exccution or the acknowledgment thereof; or if a homestcad claim besét up o the
real estate or any part thereof advErse 1o this mortgage and if the said Mortgagor shall fail for thirty (30) days aficr demand by the Mortgagee. or other
holder or holders of said indebtedness(es). o correct such defecis in the uile or to remove any such lien or encumbrance or homestead claim, or to
correct any error in said note or this instrument or its execution: then, upon any such default, failare or confingency, the MaﬂpFrC; or other holder or
holders of said indebtedness(es), or any part thereof, shall have the option or right, without notice or dema.ns. to declare all ol said indebiedness(es)
then remaining unpaid mmedml:lﬁ due and payable, and may immediately or at any time thereafter foreclose this mortgage by the power of ssle
herein contained or by suit. as such Morigagee, or other holder or holders of said indebtedness(es), may elect.

17 That no right, tite or interest in or to the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned. conveyed, mortgaged
or encumbered by a lien al mﬁ time prior to the paymeni in full of the indebtedness(es) secured hereby without first obtaining the prior written consent
and approval of Mortgagee which consent and approval shall be within Morigagee's sole discretion; that in the event of any violation of this prowision,
the entire unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Morigagee without notice to Morigagor, and shall be recoverable by Martﬁgec forthwith or at any time thereafier without stay of execution
or other process and failure of Mortgagor Lo pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Morigagee Lo fore-
close this mortgage in accordance with the terms hereof.

18. That it is the intent of the Mortgagor and Morigagee to secure any and all indebtedness{es) of said Morigagor to Morigagee. now existing or
hereafter arising. due or to become due, absolute or contingent, liquidated or unliquidated., direct or indirect, and this murange is intended and does
secure. not only the indebledness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Mortgagor 10
said Morigagee, whether now existing or. hereaftér.arising, and any and all extensions or renewals of same, or any par thereof, &t any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where fecorded, and whether the same be evidenced by promissory note, open account.
cndorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended. rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying of
diminishing the force, efTect or lien of this mortgage; and this morigage shall continue as a first lien on afl of the real estate and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now cxistin
or hereafter taken to secure the ﬁymem of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgage; and no security subsequently taken by Mortgagee ot other holder or holders of said indebtedness(es) shall in any manner impair or affect
the mu;tt}: given by this mortgage: and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held
as cumuialive.

19. That Mortgagor agrees for itscif and any and all persons or concerns claiming by, through or under Mortgagor. that if it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be Liable to such purchaser or purchasers for reasonable rental of the
real estate, snd shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereafl being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the Jessor or landiord under present and future leases affecting the mort
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Martgagee: therein or thereunder. | - -

21. That Mortgagor shall furnish 1o Mortgagee within { ) days after the close of cach fiscal year
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited 1o, an annual statement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
Eungagcc or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morigagee at no expense to

ortgagee,

22, That if the indebtedness evidenced by the note d ecifically referred to hereinabove is being advanced by Mortgagee to Mortgagor
under the terms and provisions and in accordance with a loan agreement or construction loan agreernent (*'agreement™), tﬁzeterms and pro-
visions of said agreement are horeby incorporated by referénce as genrt of this mortgage as if fully set out herein, and any default m the per-
formance of the provisions thereof, or any coniract or agreement between Mortgagor and Mortgagee, shall constitute a default hereunder
entitling Murt.gaﬁe to exercise the remedies provided herein, including the right to foreclose this mortgage in accordance with 1he terms
hereof; that each FUTURE ADVANCE advanced by Mortgagee to Morigagor is being advanced in accordance with an sgreement daled

and is secured by this mortgage.

23. That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the svent the Mortgagor should fail to make an
yments which become due on said prior morigage(s), or should default in any of the other terms, provisions and conditions of said prior mnrtg:ge(sg
occar, then such default under the prior mort gaf%gshau constitufe an event of default under the terms and provisions of this mortgage, and the Mortgagee
herdin may, at its option, declare the entire indebtedness(es) secured by this mortgags immediately due and payable and if payment is not promptly made,
ther declare this mnrtgaﬁe in default and subject to foreclosure; provided that the Mortgagee herein may, at its option, make, on behalf of Mortgagor,

anysuch payments which become due on said prior morigage(s), or jncur any such expense or obligations on behali of Mﬂrt%agar, in connection with the
said prior mnrﬁnge(s}, in order to prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Mortgagee on
or

behnif of said rshall become 8 debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling

the Morigagee 10 all of the rights and remedies provided herein, including, at Morigagee's option, the right to foreclose this mortgage.

24. That provided always that if Mortgagor pays the indebledness(es) secured by this mortgage, and reimburses Mortgagee, its successors and assigns,
for any amount it may have expended pursuant to the authorization of this mo ¢, including without limitation, sums spent in payment of [axes,
asséssments. insurance or other liens and interest thereon, and shall do and perform ali other acts and things herein agreed w be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

- 25, That any promise made b Mﬁrlgagnr herein to pay money may be enforced by a suit at law, and the s:-r:urig of this morigage shall not be waived
thereby, and as lo such debis the Morigagor waives ﬁ“ rights of exemption under the laws and Constitution of the State of Alabama and agrees to pay as
permitied by law a reasonable atlorney's fee for the collection thereof.

26. That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such aption or estop Mortgagee
from afterwards exercising same or any olher option at aﬁ' time, and the payment, or contracling to pay, by Morigagee of anything Mortgagor has herein
agreed to pay shall not constilyie a waiver of default of Morigagor in failing to make said payments and shall not estop Mortgagee [rom foreclosing this
mortgage on account of such failure of Morigagor.
iven or served by any party, such

27. That wherever and whenever in this morigage it shall be ro%uired or permitted that notice or demand be
ave been given or served unless in writing and forwarded by registered or certified

notice or demand shall be given or served. and shall not be deemed to
mail. return receipt requested, addressed as fotlows:

To Mortgagor: _Ever-Ridge Builders, Inc,

To Mongages Colonis] Bank ___ 2203 1st Ave, North
Pell City, Alabama 35125
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28, That singular or plural words used herein to designate the Morigagor shall be construed to refer to the maker of this mortgage. and all covenants
and agreements Rerein contained shall bind the successors and assigns of the Mortgagor, and every option. right and privilege herein reserved or secured
to Mortgagee shall inure to the benefit of its successors and assigns.

29, That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
contained unenforceable or invalid. All rights or reinedies of Morigagee hereunder are cumulative and not alternative. and are in addition 10 those
provided by law,

IN WITNESS WHEREOF, the undersigned (has) (have) set {its) (his) (her) (their) hand(s) and seal(s), on the day and year first above written,

EVER-RIDGE BUILDERS, INC,

WITNESSES: / '
BY: _. {SEAL)
- _Péﬁl Ste?a Eyerid t's Preaident
e e e |  (SEAL)
— (SEAL)
(SEAL)
LHB/wp

RECEIPT OF A COPY OF THIS INSTRUMENT IS HEREBY ACKNOWLEDGED.

nitials)

STATE OF ALABAMA

COUNTY

1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(p) (i:‘} are) signed to the'l'érhzgl?ing conveyance and who {is) I{arr.} known m'ﬁ:, acklnuwlndgaﬁ before me on this day that, being infﬂnﬁﬂi
of the contents of the conveyance, (he). (she} (they) executéd the same voluntarily on the day the same bears date,

. Given under m}*-hind and official seal this the — day of - ' 19

Notary Public

!

STATE OF ALABAMA . | l

_ &t, Clair . COUNTY 5

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

President  _of __Ever=Ridge Bitilders, Iné_ - i signed to the foregoing
?nﬁfﬁﬁﬁ’ﬁd who is known lo me, acknowledged before me on this day that, being informed of the contents ofl the conveyance, he, as such officer

and with full authority, executed the same volunisrily for and as the act of said cofporation, . 5

19 _9.5__._.. +

Given under my hand and official seal this the 20':1!&3 of

e Mﬁmd K 417",»&

Notary Public

T My Commieeion Expires Aug. 23, 1998

Iinst & 1995-07783

This instrument prepared by: __Har.:l.a_J.,_Rogala b : :
Colaninl Bank 2703 1lst Ave. North ' . 6 7
. | Q7?78
Pell City, Alabama 35125 Lo 71999
11_[4'.‘- i3
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