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This instrument was prepared by Brenda Fitts
——lamas _Jones (Name) AVINGS BARK
and Barbara £. Jones (Address) 1630 4th Ave N Bessemmer, Al. 35020

FIRST FEDERAL SAVINGS BANK

35 Fox Valley Farm
535 Fo Y 1630 NORTH 4TH AVENUE, P.O, BOX 340
BESSEMER, ALABAMA 35020
Maylene, Al. 35114
| MORTGAGOR MORTGAGEE
"I" includes each morngageor above. "You" means the morigages, iis successors and assigns.
REAL ESTATE MORTGAGE: For valus recelved, |, _James Jones and Barbara 8. Jones, hia wife
, mortgage, grant, bargain, sell and convey 1o you, with power of sale,
March 8, 1995  the real astate dascribed below and all rights,

to secure the payment of the sacured debt dascribed below, on
pasemants, appurianances, rents, leases and existing and future improvements and tixtures {all called the "propery”).
35114

PROPERTY ADDRESS: _ 535 Pox Valley Farm . Maylene _Alabama
{CHYl 1Zip Code|

[(Straet)

LEGAL DESCRIPTION: ... attachad Exhibit "A" for legal description,
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Shelby County, Alabama.
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located in
TITLE: ) cavenant and warrant fitle to the property, except for

of the secured debt and the performance of the covenants and agreements contained in this
in. Securec debt, as used in this mortgage, inclugas any amounts | owe you under this

SECURED DEBT: This mortgage securas repayment
modifications, sxtensions and renewals tharaof,

mortgage and in any other docurment incorporated here
mortgage or under any insirument secured by this mortgage and alt

The secured debl is evidenced by {Lisi all instruments and agreemeﬁts secured by this martgage and the dates theradot ).

k! Home Equity Line of Credit #046915012901

All amounts owed under the above agreement are secured even though not all amounts may yet be advanced.
lated ang will be secured and will have priprity to the same extent as if made on

K | Future Advances:
Future advances under the agreemeant are contemp

the date this mortgage is executed.

b | Revolving credit ioan agreemsani dated March 8, 1995 . All amounts owed under this agreement are secured even
though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be sacurad and will have
phority to the same axtent as if made on the date this martgage is executed.

The above obligation is due and payatle on March 8, 2005 if not paid earlier.

The total unpaid balange secured by this morgage at any one time shall not exceed a maximum pringipal amount of: One Hundred

#ifty Thousand and no/100--==w===-==sr=777"" Dollars ($ _ 00 }.
plus interest, plus any disbursements made for the payment of taxes. special assessments, or ingurance on the property, with interest on such

disbursaments.

E Variable Rate: The inlerest rate on the obligation secured by this marigage may vary accorging 1o the terms of that obligation.
of the loan agreement conlaining the terms under which the interest rate may vary is attached to this mortgage and made a part

L

to the terms and covenants contained In this mortgage (including those on page 2 which are haraby
form} and in any riders described above and signed by me.

A cup?'
hereoct.

RIDERS: Commercial

SIGIHATUHEE: By signing h:lu;w, | agraft
nr:.nrpu onto page 1 o I,s mortgage

'..- .4 ,'; AL (Seal) (Seal)
Jgames oney .
v 74
"l’.i..-_.-..."'.. - o ’.r.‘.:..- - —_ [S-E!a|]' {Sea”
Barbara 5. Jones
WITNESSES
oo i’y
Bao
o1 = &
ﬂﬂNBWLEDGH T: STATE OF ALABAMA, Jefferson , County 55
g -g "}E l, ' b . a Notary Public in and for said county and in said state, hereby carity thal
N ﬁ j -‘l.h
m 3 James Jones and Barbara §. Jones, his wife |
g Z whose name(s) __ @Y e _ signed to the foregoing conveyance, and wha are known to me, acknowledged betore me on
}'”WU} this day that, being informed ot the contents of the conveyance, they executed the same voluntarily on the day the same
<= N bears dats.
> 2 p = whise name(s) as ot the .
e g a corporaticn, signed to the foregoing conveyance and who known to me, acknowledged beftora me on
§Gmmrb this day that, being informed of the conlents of the conveyance, he “as such officer and with full authgnty,
' s axecuted the same voluntarily for and as the act of said corporation. .
E Given under my hand this}hﬂ gth day of ___March g
. My commission expires: f 3}?{, m
; ) ‘Notary Pubhc]
" ) ALABAMA
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COVENANTS

1. Payments. | agree 1o make all payments on the securad debl when dua. Unless we agree otherwise, any payments you receive trom me or for m
benefit will be applied first to any amounts | owe you on the secured debt (exclusive of interest or principal), second, 10 interest and then to principal. ﬁ
partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any scheduled payment until the secured debt is paid in full.

2. Clalms agalnst Title. | will pay ail taxes, assessmants, liens and encumbrances on the proparty when due and will defend title to the proparty against
any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or detenses which | may have against parties
who supply labor or materials to improve or maintain the property.

3. insurance. | will keep the propeny insured undar terms acceptable to you at my expense and for your banafit. All insurance policies shall include a
standard morigage clause in favor of you. You will be named &s i05s payes or as the insured on any such insurance policy. Any insurance proceeds
may be ap[:had, within your discretion, 10 aither the restoration or repair of the damaged property or 10 the sacured debt. If you require mortgage
insurance, | agree t¢ maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree to pay all your expansas, including reasonable attorneys’ fees il | break any covenanis in this mortgage or in_any obligation
sacured by this mortgage. Attorneys' fees include those awarded by an appeilate court. | will pay these amounts 10 you as provided in Covenant 10 ot

this mortgage.

6. Default and Acceleration. It | fail to make any anmant whan due or break any covenants under this mortgage, any prior mortgage or any obligation
secured by this morigage. you may accelerate the maturity of the secured degl and gemand immediate payment and exercise any other remed

available to you. This mortgage gives you the power of sale, which you may aiso invoke under the circumstances described in the pravious sentence. ﬁ
you invoka the power of sale, you will give notice of the sale by publication once a week for three successive weeks in some newspaper published in the
county in which the property or any portion of it is located. This notice will give the time. place and terms of the sale. and a description of the propey.
After this notice is given, the property will be sold to the highest bidder at public auction at the tront door of he County Courthouse of the county in which

the notice of sale was published.

7. Asgighment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed ctherwise in writing, | may collect
and retain the rents as long as | am not in default. If | delault. you, your agent, or a court appainted receiver may take possession and manage the
property and collect the rents. Any rents you collect shall be applied lirst to the costs of managing the property, including court COSts and attorneys’ fees,
commissions 1o rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured

debt as provided in Covanant 1.
B. Waiver of Homestead. | heraby waive all right of homestead exemption in the property.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this maﬂ%aga is on a leasehold. If
this mortgage is on a unitin a condominium or a planned unit development, | will pertorm all of my duties under the covenants, by-laws, of regulations ol

the condomimum or planned unit development.

10. Authority of Mortgagee to Perform for Mortgagor. It | fail 1o perform any of my duties under this mongage, you may perform the duties or cause
them to ba performed. YOU may sign my name or pay any amount if necessary for perfarmance. it any construction on the property is discontinued or
"ol carried on in a reasonable manner, you may do whatever is necessary to protect your security interest in the property. This may include completing

tha construction.
Your laiure to perform will not preclude you from exercising any of your other rights under the law of this morigage.

Any amounts paid by you to protect your securitz iaresl will be secured by this mortgage. Such amounts will be dug 0n demand and will bear inlerest
from the date ot the payment until paid in full at the interest rate in ettect on the secured gebt.

11. inspactlon. You may enter the property 10 inspect if you give me nolice batorehand. The notice must state the reasonable cause for your
inspaction.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
ihe property. Such procesds will e applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement.

13, Waiver. By exercising any remedy availabig 10 you. you do not give up your rights to later use any other remedy. By not exercising any remedy, if |
detault, you do not waive your right to later consider the avent a detault if it happens again.

14. Joint and Several Liability; Co-algners; Successors and Assigns Bound. All duties under this morgage are joint and several. It | co-sign ths
mortgage but do not co-sign the undarlying debt | do so only 10 mongage my interest in the property under the 1lerms of this morigage. | also agree that
you and any party to this mcrtga?e may extend. modify or make any cther changes in the terms of this mortgage or the secured debt without my
consent. Such a change will not release me from the terms ot this mortgage.

The duties an¢ benefits ot this mortgage shall bind and benefit the succassors and assigns of either or both of us.

15. Notice. Unless otherwise reguired by [aw, any notice to me shall be given by delivenng it or Dy mailing it by certified mail addressed to me atl the
Property Address or any other address that | te! you. | will give any notice 1o you by certified mail 1o your address on page 1 of this morigage, or 1o any

olher address which you have designated.

Any notice shall be deemed to have been given 1o gither of us when given in the manner stated abeve.

16. Transter of the Property or a Bensficial Interest In the Mortgagor. If all or any part of the property or any interest in it i sold or transferred

without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the

morigagor is not a natural gers::-n and a beneficial interest in the mongagor is sold or transferred. However, you may not demand payment in the above
¥

situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt i full and all underlying agreements have been terminated, this mortgage will become nuil and void
and you will release this mortgage.

....,
F

ol DEHCE BOX 237

BESSEMER, ALABAMA 35003

- FONE. PATTON, KIERCE & F
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EXHIBIT A

A parcel of land lying in the Southwest 1/4 of the SW 1/4 of
Section 33, Toewnship 20 South Range 3 West, SBhelby County,
Alabama; described as follows: Commence at the Scouthwest
carner of aaid Section 33, thence turn East along the South
section line 865.00 feet to the point of beginning; thence
continue last course 462.75% feet; thence turn left 91 degrees
33 minutes 39 aecondas and run north 463.73 feet: thence turn
left 5@ degrees 09 minutes %% g@econds and run west 1441, 88
feet; thence turn right and 90 degrees @@ minutes O@ seconds
and run north 385.69 feet to & point on the center line of
Shelby County Highway #266; thence turn left 129 degreea 52
minutes 3@ secondsa and run Bouthwest along said center line
26. 06 feet; thence turn left S@ degrees @7 minutes 3@ second
and run south 818,84 feet to the point of beginning.
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