TRUSTMARK NATIONAL BANK

ASSUMPTION AND RELEASE AGREEMENT

TEIS AGREEMENT made this IST

day of MARCH
1% 95 , by and

among _ RICHARD W. TURNER, {R _ and
hereinafter called
"Trangferor-Seller’; DAVID D. S3YMONS and "

JENNIFER A. SYMONS hereinafter celled

and Trustmark Natlomal Bank,
called "Bank';

"Transferee-~
Purchaser":

hereinafter

WITNESSETH:

WHEREAS, the Transferor-Seller, or his predecessor in title,
did on _MAY 31,

., 19381

Bank 8 Promissory Note in the amount of
Hundred Seventy Nine Dollars/00

execute and delilver wunto

Fighty One Thousand, Three

X ™

Dollars (U.$, $ 81,379.00 )y, for the payment of said sum, together

with interest

thereon at the rate and terms as more fully set

forth in said Note, such Note having renewals, extensions and
modifications ass follows!

Agssigoment of Mortgage dated May 21, 1991 from Castle Mortgage Corporation
to Trustmark National Bank. Recordéd in Book 350, Page 6/9.

*

THE TRANSFEROR~SELLER, or his predecessor in title, did slso

axecute, acknowledge and deliver & Mortgage

of even date
with sald Note, which  Mortgage

. wag recorded in Land Mortgage

Book 343 at Page 486 ,  of Shelby

. Alabama

County,
"y and which . Mortgage covered the

following
described real property:

Let 23, Block }, according to the survey of Southwind Second ?ectnr, Shelby
County, AL.
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THE BANK 4is the holdar of saild Note and any renevals,
extenaions and modifications and the  Mortgage. - securing the

the payment thereof, and rhere is now due and owing the sum of

Seventy Fight Thousand, Yeven Hundred Eight Dollars/43
WW P, e Y T .

Doliars <{(U.S.% 78,708.43 J)» with interest thereon at the rate of

Eight and one half  per centuym ( 8. 50%) per annum from
ﬂ¢£il}¢ , 19 95 ggid indebtedness being payable by equel
consecytive payments of §__ 023-74 and on the _Jg7 day of

pach month, and the entire indebtedne:ss due and payable on

WHEREAS, the Trensferor-Seller has conveyed the real
property described to - the Tranaferae-Purchauar; and the
Transferor~Seller and the Transferee-Purchaser have requested
the Bank to release the Transferor~Seller from the obligstion to
pay the principﬁl sum of said Hnﬁa. and interest thereon, secured
by saild Mortgage ~ , provided the Transferee-Purchsser assumes
the oblipgation to pay the remaining indebtedness set forth above,

NOW, THEREFORE, in cunsideratiaﬁ of the foregoing prenises

and- other .guod and valuable considerations, the receipt and
sufficiency of which are hereby acknovwledged, and in
consideration of the mutuallprﬁﬁiaea of the parties hereto, the
parties do hereby mutually agree, covenant and biﬁd themselves as
follova: |

1. The Transferee-Purchaser does hereby assume &nd
agree to pay the principal sum of the indebtedness evidenced by

salid Promissory Note, and any renewals, modifications and

extensions, and secured by said & Mortgage .., reduced as of
' March 1. . 19 92 ' to the principail sum ef

§ 78,708.43  pogether with  interest st the rate of

Bight and one balfyeyr centum ( 8.50 %) per annum, in accordance

e
)

with the terms and conditions of said Note and - Mortgage . , or

as sald terms may from time to time be modified or changéd, with
the same force and effect as 1f the sald instrument had
originally been executed by the undersigned Transferee-Purchaser,

and that the monthly payments shall be made beginning the _ 18T

day of April r 19 ¥ in the sum of
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Six Hundred Twenty Five Dollars/74 ,
W r—_— r——

Dollars (U.$.$ 625.74 ) per month, to be applied first to

Pl ————

interest and the balance to principal yntil said indebtedness 1is

paid in full, and that in addition, said Trangferee~Puyrchaser

will pay the monthly sum of Fifty Four Dollars/i6

Dollars (U.SJ‘ %4 26 Y, estimasted to be
sufficient ¢to pay taxes and insurance on said property, which

estimate may be from time to¢ time revised, making & total current

payment of §ix Hundred Eighty Dollarg/00 Dollars
B L il il

(Uv.s._ 680.00 ) per month., It is agreed that the balance

in escrow to be transferved is $___ 324.34 o ‘

2, The Bank does hereby relieve and relesse the
Trangferor-Seller of and from any and all further liability or
obligation to make the payments provided for pursvent to the
terms of said Note and  Mortgage : -, and the Bank does hereby
agree that it will not institute any action, suit, ‘claim or
demand in law or in equity against the Transferor-Seller for or
on account of the indebtedness evidenced by said Promissory Note
and secured by said - Mortgage ~nor on sccount of any fellure
of performance of any of the covenants or terms ¢f the ssid Note
and Mortgage 3 but i1t is expressly understood and agreed by
the parties hereto thst thia—ggreement shall not be deemed to bhe
or construed &s a release nf the debt evidenced by said Promigsory
Note or secured by said .Moxtgage .  nor shell anything herein
contained in any wmanner ¢or form impair the validity of seid
Promissory Note or the lien of gaid  Mortgage.

3. The DBank reserves the right to effect a lawful
foreclosure of the above . Mortgage - . in the event of default by

the Trangferee~Purchaser according to the terms and conditions of

gsaid Mortgsge . and the laws of the State of HMlssissippi
appiicable thereto in the name of the Transferor-Seller of in the
name of the Transferee-~-Purchager and eny and all other perties

that have asssumed said Note asnd Mortgage.



L. There are no offsets or defenses to said Promisasory Note

gnd Mortgagé - or to the am:uunt of the debt as hereinsbove set
forth,

5, Except as modified by this sgreement, all of the
provisions of sald Promissory Huée, and any renevals, extensions
and modificaetions therasof, and sasid Mortgage - are and shall
remain in full force and effect and are and shall be performed by
the Transferee-Purchaser. ‘

THIS AGREEMENT is joint and severel snd shall bDe binding
upon snd inure to the benefit of the parties hereto, their legal
repregentatives, heirs, dav;sah, administrators, executors,

guccessors and assigns.

_——

Ry

Biétmrd W. Turners Jr. {/ SELLER

SELLER

TRUSTMARK NATIONAL BANX

BY=Z¢9@ME_'%

" STATE. OF ﬂ@wﬁimaﬂ

COUNTY OF Fohopls

PERSONALLY APPEARED BEFORE ME, the undersigned authority in
and for the aforesaid jurisdiction, - David D. Symons
and Jeppifer A, Symons acknowledged to
me that t hey signed and delivered the within and foregoing
Assumption Agreement on the day and year therein mentioned.

GIVEN UNDER MY HAND AND OFFICIAL SEAL OF OFFICE, this the

28th day of February __February 19 g5
! adgﬁw{
My Gummmmn Expires August 25, 1997 NOTARY -PUBLIC

MY COMMISSION EXPIRES: &@A.g.ﬂ-f":zﬁ,,w 7

NOTARIAL SEAL
VINCENT SKOFF, Notary Publle
Altantown, Lehigh County, PA
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COUNTY OF Jefflerson

PERSONALLY APPEARED BEFQRE ME, . the undersigned suthority in
and for the aforesaid Jurisdietion, Richard W and
vho

WM!M
seknowiedged to me that __he_ signed and delivered the within and

foregoing Assumption Agreemeént OR the day and year therein
mentioned.,

GIVEN UNDER MY HAND AND OFFICIAL SEAL OF OFFICE, this the
1st day of March , 19 .85 .

7 A

WOFRRY PUBLIC
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MY COMMISSION EXPIRES: . if%:
2G5 -

STATE OF MISSISSIPFI

COUNTY OF '+ HINDS
PERSONALLY APPEARED BEFOQRE ME, the undsrsigned authority in
and for the jurisdiction, Willfam A. Mangsco . ;  who

acknowledged to me that he is the Vice~ .
of Trustmark Natilonal Bank, a Banking Associatlon, and that he

signed the above and forsgoing Assumption Agreemeni as the act
andd deed of ssid Banking Associstion, firat Seing authorized so
to do. a

GIVEN UNDEBR MY HAND AND QFFICIAL SEAL OF OFFICE, this the

1ST day of  NARCH 19 95 .

¥

M

NOTARY\PUBLIC ;

MY COMMISSION EXPIRES:
By Commission Tuglioas June 7, 1947
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