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This instrument was prepared by

Kenneth H. Underwood and (Name} First Federal Bank. f£sh
!AddlﬂII!P' D_._.Bﬂ}[-i 10 5“1'03

' Elizabeth Lea Underwood

P, 0. Box 360803 First Federal Bank, fsb

Birmingham, AL 35236

MORTGAGOR MORTGAGEE
“I* includes gach mortgagor sbove. | *You" means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value recelved, !, Kenneth H. Underwood and Elizabeth Leas Underwood,
_husband and wife , mortgage, grant, bargain, sell and convey to you, with power of sale,

th ment of the secured debt described below, on February 10, 1995  tha resl estate daucrl}md below and all rights,
t!‘:l':ﬁ':l::ll, :;;:nunnngn. rents, leases snd existing and futurs Improvements and fixtures (all called the “proparty”), 15124

. Lot 17 Hunset Mill Lane Pelham A
PROPERTY ADDRESS: e _ - Isbama i

LEGQAL DESCRIPTION:

Lot 17 according to the Survey.ﬂf Weatherly Subdivision, as recorded in Map Book 13,
Page 1 A&B in the Probate Office of Shelby County, Alabama.

Inst & 1995-04473

02/20/1995-04473
1pz15 PM CERTIFIED

SHELDA COUNTY JUDGE OF PROBATE
locsted In Shelby County, Alghampey 491,00

TITLE: | covenant and warrant title to the property, except for

SECURED DEBT: This mortaage secures repayment of the secured dabt and tha performaznce of the covenants and agreemants contsined In
this mortgage and l:gnnir other dunu#mnt incorporated harein. Securad debt, as used in this mortgags, includes any amounts | owe you
undasr this mortgage or undsr any instrument sscured by this mortgage and all modifications, extansions and renswels thereof.

The secursd debt Is evidenced by (List all Instruments and agreemants sscured by this mortgage and the dates thereof.):

[] Futurs Advances: All amounts owed under the sbove sgreamemnt are ascured even though not all amounts may yet be
sdvanced. Future advances undar the agrasment are contempisted and will be secured and will have priority to tha same

axtent as If made on the dete this mortgage s sxscutad.

Revolvin dit loan aaresment dated _Eebruary 10, 1995 . All amounts owsd under thia agreement are secured sven
= th:gnm I'I'nﬂ: r:“ ln'?anugmw yet be sdvanced. Future advances under tha agreement are conternpiated and will be sscursd and
will have priority to the same extent sy if made on the date this mortgage is executed,

The shove obligation Is dus and payable on __ February .10, 2010 If not paid earlier.
The total unpaid balance secured by this mortgage at any one time shall not excead a maximum principal amount of:
nd 00/100w————memmmm— e m e — e Dollars ($ 60, 000.00 ),

plus Interest, plus any disbursements made for the paymant of taxes, special assessments, of insurance on the property, with Intarest
on such disbursemants. . .

3 Variable Rate: The Interast rate on the obligation sacured by thi.i. mortgage may vary according to the termas of that obligation.

OJ A copy of the loan sgreemaent contsining the terms under which the intersst rate may vary ls attached to this mortgage and
made a part harsof.

RIDERS: ] Commarcial [ L]

snants contained in this mortga

SIGNATURES: B}i slgning belaw, | agres to thg terms and

8 {Including those on the reverse side which
sre harsby this m @ form) end In any desorl ma.
¥__L . (Seal) X, M*’VW 7 Sesl)
Kenneth H. Underwoo zabeth Lea Underwood
{Seal) (Saal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALADBAMA, , County ss;

I, . 8 Notary Public in snd for said county and In sald state, hereby certity that

¥

whose namelis) AL S signed to the furugt:plnq conveyence, and who __8X€ _ known to me, acknowledged before me on
indévidunl this day that, baing informed of the contents of the conveyance, __L1EY . executed the same voluntarity on the day the
sams baars date.

whoss nameis) as of the

Corporate & corporation, signed to the foregoing conveyance and who known to me, acknowledged before ms on
this day that, being Inlormed of the contents of the conveyance, he . 88 such officer and with full suthorlty,
executed the same volunterily for and as the act of ssld corporation.

Glven undsr my hand this the __10th dey of F 1995

—

ALABAMA

e e e e — ——— o o e a1 mmin S v e N

My commission expires: 8’-';"2?:’ fy

© 1985 BANKERS SYSTEMS, INC., ST CLOUD, MN B8301 FORM OCP-MTG-AL W14/87

{Netary Public)




COQVENANTS
-» s - i _.
1. Paymants. | agres to make alt payments on the secured debt when due. Uniess we agree otharwise, anv payments you receive from me of

for my benafit will be ap?liad first to anr amounts | owe you on the secured debt (axclusive of interest or principal), second, 10 Interest and
or 1

then 1o principal. IfJ:mrna prepaymaent he sacured debit occurs for any reason, It will not raduce or excuse any scheduled payment until the
secured debt is pald In full. '

2. Ctaims against Title. | will pay all taxes, agaessmants, lians and ancumbrances on the property when dua and will defend titie to the property
against any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against partigs who supply 1abor or materials 1o mprove or malntain the property.

3. Insurance. | will keap the property Insured under terms acceptable to you at my expense and for your banaelit. All insurance poiicies shall
Include & standard mortgage clause in favor of you. You will be named as loss payee or #8 tha insured on any such Insurance policy. Any

insurance proceeds may be applled, within your discretion, to aither the restoration or repair of the damaged property or to the secured debt.
{{ you requirs mortgage insurance, | agree 10 maintain such insurance for as long as you reguire.

4. Property. | will keap the property in good candition and make sll repairs reasonably necassary. a\

5. Expensas. | agrees to pay all your expenses, lncluding reasonable atiornays’ fees if | break any covenants in this mortgage or in a nhliolllnn:
:Ecufruﬁl by this morntgage. Atlorneys’ feas inciude those awarded by an appeliate courl. | wi pay these amounts to you as ptnvldl;rn Covenant 4
of this mortgage. (-

|
8. Dafault and Accelerstion. If | 18l 1o maka any payment whan due or Lbreak any covenants under this mortgage, any prior mortgage or any i}
obligation secured by this '"””Iil‘“?“* you may acceleiate the maturity of the secuted debt and demand immaediate payment and exercise any
othar ramedy available to you. This mortgage gives you the power of sale, which you may also invoke under tha circumstances described in

the previous santenca. |f you invoke the power of sale, you will give notice of the sale Dy publication once a week for three successive wasks
In somea nawspapar published in the caunty in which the property or any portion of it fs located. This notice will give the time, place and terma

of the salg, and a dascription of the property. After this notice Is given, the proparty will be sold to the highest bidder at public auction at the *
front door of the County Courthousa of the county in which the notice of sale was published. "

7. Assignmaent of Rents and Profits. | assign to you the rents and prolits of the property. Unless we have agreed otherwise in writing, | may
collect and ratain the rants as long as | am not in dafault. If | default, you, your agent, or a court appolnted receiver may take possession and
manage the property and collect the rents. Any rents you collect shall be applied first to tha costs of managing the property, including court
costs and sttorneys’ feas, commissions to rental agents, and any other nacessary relsted expenses. The remalning amount of rents will then

apoly to payments on the secured debt as provided in Covenant 1.
8. Walver of Homestead. | haraby waive al right ot homestead exemption in the proparty,

: holds: Condominiums: Planned Unit Developmants. | agree to comply with the provisions of any lease if this mortgage is on & leasshold,
ﬂ‘ trm.:a:ga a is on a unlt i a condeminium or a ptanned unlt development, | will parform all of my duties undar the covenants, by-laws, or

regulations of the condominium or planned unit development.

. { Mortaages to Perform tor Mortgagor. If | fail to perform any of my dutias under thls mortgage, you may perform the dutles
;:r' ;ﬂ:‘;ut“t:mntu be ;:?alsurrnnd. You mey sign mg\r ﬁamn or pay any amuunl“ necessary for performance. If any construction on tha property
s discontinued or not carried on in 8 reasonable manner. you may do whatever is necessary to protect your gacurity interest In the property.

This may Include completing the construction.
Your failure 1o perform will not preclude you from exercising any of your othar rights under tha law or this morigage.

i i i ' d and will
nhis paid ou (o prolect your security interest will be secured by this morgage. Such amounts will be due on deman
g::r lirr::gruast'lr'::m tll?u: Eata an:ha payﬁant until paid in full at the interest rate in effact on the secured debt,

11. inspaction. You may anter the property (¢ ingpect if you give ma naotice baforehand. The notlce must state the reasonable cause for your
inspection.

: ' the proceads of any award or claim for damages connected with 8 condemnation or other taking of ali or
:fw Eﬁﬂdgﬁﬂ: t;!.:?gp:lr.t:nm l:‘l:}'inpvl'ggﬂﬂ?lﬁvill be appliad\’au providad in Covenant 1. This assignment is subject to the terms of any prior sacurlty
agresmant,

' : ising any
' Iver. By exarcising any remedy available io you, you do not give up your rights to later use any other remady. By not exerc
::rn:“d?f.“itrl d:fault. you gu n!::l waive your right to later consider the event a default if it happens again.

bility: Co-signers: Successors and Assigns Bound. All duties under this mortgage are joint and several. (f | co-sign
::is Jr:::nr:g.a':: ﬁ:\:;;l rln-ti:: :n-:ign thaliundurlving debt | do so only to mortgage my interest in the property under the terms of this mortgage.
| also agree that you and any party to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the

secured debt without my consent. Such a change will not reteasg me from the terms of this mortgage.
The duties and bensfits of this mortgage shall bind and banefit the successors and assigns of either or both of us.

' i il addressad t0
uired by law, any natice 1o me shall be given by delivering it or by mailing it by certified ma
Eﬁr ﬁﬁﬂ?ﬁgﬂa‘r‘;: it;g::l:grr:?w ulhﬂrFaddrBFs";hat I tall sou. | will give am’ notice to you by certi iad mail 10 your addrass on the front side

of this mortgage, or to any othar addrass which you have designated.
Any notice shall be deemed to have been given (0 either of us whan given in the manner stated above.

interest in It Is sold or transferrad
Property or a Beneficisl Interest in the Mortgagor. if all or any part of the properly or an

:ﬂihz'::‘::;r“;:ig’: writ"t‘en Eﬂniﬂnl, you may damand iminediate payment of the secured debt. You may also demand immgdiatn pdnymunt i:
the mortgagor is not a natural person and 2 bansficial intersst in the mortgagor is sold or transferred. However, you may not demand paymen

In the above situations i It ig probibited by federal law as of the date of this mortgage.

17. Releass. When | have paid the secured debt in full and 4l underlying agreements have been terminated, this morigage will become null
and void and you will release this mortgage.
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