SELBY COWNTY JUDGE OF PROBATE

— ——e [Space Above This Line Fofjflicollily Data] E’L-e“ I

Loan No. 99605738 MORTGAGE -

THIS MORTGAGE ("Security Instrument”) is given on JANUARY 30 , 1995
The grantor is DONNA N. NIX, AN UNMARRIED WOMAN

| ("Borrower"),
This Security Instrument 1s given to HOME AMERICA MORTGAGE COMPANY

which is organized and existing under the laws of LOUISIANA , and whose
address is 7414 Perkins Road, #120,
Baton RC’JUQE; LA 70808 ("Lender").

Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY-EIGHT THOUSAND EIGHT HUNDRED AND 00/100

Dollars
(U.S. $ 128,800.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, 1f not paid earlier, due and payable
on FEBRUARY 1, 2025 . This Security Instrument secures to Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property

located 1n
SHELEBY County, Alabama:

LOT 54, HERITAGE OAKS SUBDIVISON, MB 11l PG 23A & B, in the Probate Office
of Shelby County, Alabama.

Subject to easements and restrictions of record and subject to current taxes, a
lien but not yet payable.

The proceeds of this loan have been applied to the purchase price of the property
described herein, conveyed to mortgagors simultaneocusly herewith.

which has the address of 4352 HERITAGE VIEW ROAD BIRMINGHAM
[Straet] {City]
Alabama 35242 ("Property Address");
[Z2ip Coda]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacemients and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o
in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any cumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items”. Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may rcquire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unlcss Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

If the Cunds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time 1s
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lendcr the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly

payments. at Lender’s sole discretion.
Upon piviment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held

by Lender. 1f, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition or sale of the Property.
shall applyv any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall he applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may att:in priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrewer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends avainst cnforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of
the licn: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrumeni. I.ender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions

set fort's ahove within 10 days of the giving of notice.

§. liarard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured :cainst loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
floodire. for which Lender requires insurance. This insurance shall be maintained 1n the amounts and for the periods that Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrensenahly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to proicct tender’s rights in the Property in accordance with paragraph 7.

All in=urance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have ke ticht (o hold the policies and renewals. If Lender requires, Borrower shall promjtly give to Lender all receipts of paid
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premiurm 1nd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may m:ke prool of loss if not made prompily by Borrower. _

Unles- | onder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the ;
Propeily damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or )
repair i noi cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured

[ . F et .
I .

by thix Sevnity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does %
not ar-» o+ within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the i
insurancc nroceeds.  Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security ““
Instrument. whether or not then due.  The 30-day period will begin when the notice is given. 5
Unicss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone 5’
the due 'a1¢ of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage 0 the Property
prior to e acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the o
acquisiiion. £
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds. ﬁ
Borrevor shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this 3
Secu:  Insirument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date
of oc~aeiv. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circu: ~+mces exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Prop:-- 1+ <oreriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil .:- criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially k
impai- v Uen crcated by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate,
as proiort in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
deterr~ o, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this 3
Securi ntrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave : 1crinify false or inaccurate information or statements to Lender (or failed to provide Lender with any material information) 8
in corvion with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy
of th:- oy as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of th +uwe. If Borrower acquires fee title to the Property, the leasehold and the fee title shali not merge unless Lender agrees to :
the - v in writing. -r
7. “raiection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Secu~+ 'n+ieiment, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in be - upees . nrobate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is ne <o 1 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
secu: v fien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on tl: Urorertv (0 make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.
A+ ameunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instri: . inless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

disb:- a1 a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

g “lecigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instr- . Barrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insu: - coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage

subs: - aihv equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the 1 ~'vove insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mor:. - i~:nrance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mor:. =« ance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accc. . . -1 retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
requ’ ' - i option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by a: -+ approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mor -+ msiirance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
writt  voeement between Borrower and Lender or applicable law.

¢ tmeneetion,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borr. . -wwice at the time of or prior to an inspection specifying reasonable cause for the inspection.

1 < ewemnation. The proceeds of any award or claim for damages, direct or consequential, 1n connection with any
con: iion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
bep o fender.

[ . o of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whe: - o~ - 'hen due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
val,, . v “esperty immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Inst ~-r imcdiately before the taking, unless Borrower and Lender otherwise agre in writing, the sums secured by this
Sing: At L Tannie Mae/Freddie Mac UNIFORM INSTRUMENT Rev. 9/90
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i+ ovareises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

he-ument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of

- «uredt immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.

~ hali he paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property

aeie efore the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender

- -+ in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
-nent whether or not the sums are then due.

- Py is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award

;1 for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is

i rellect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by

“wvirnment, whether or not then due.

-« i oder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
“are of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

2. ~awer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
wie ot the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
.. «waue the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required (o

- codings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
- by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
"“i-carance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right

“aen e and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security

. =2 tind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
- ovenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty Instrument but does not
. Nosoo (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
er the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
1+ and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations

oy the terms of this Security Instrument or the Note without that Borrower’s consent.

“ s arges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
- o vty interpreted so that the interest or other loan charges collected or to be collected in connection with the ioan exceed
- - mis, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted

.+ sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may

v+« - ohis refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund

i the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 1t by
-+ wnicss applicable law requires use of another method. The notice shall be directed to the Property Address or any

v . tiarrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail to Lender’s address

- o oy other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall

- v bave heen given to Borrower or Lender when given as provided in this paragraph.

eeiag 1aw; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction

b Property s located. In the event that any provision or clause of this Security Instrument or the Note conflicts with

" wich conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
- ieting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.
~*s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

.~ of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in 1t 18
- (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
- wrinen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
t.wever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

fa it ey 1:1':{-.”!

i+ - rrem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
v sgrrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
s Insirument without further notice or demand on Borrower.

s ene Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement

- urument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may

- wment) before sale of the Property pursvant to any power of sale contained in this Security Instrument; or (b) entry
rarcing this Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then wouid
i “ecurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
-+~ pays all expenses incurred in enforcing this Security Imstrument, including, but not limited to, reasonable
.l {(d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
' the Properiy and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue

- reinstatement by Borrower, this Security Instrument and the obligations se ed hereby shall remain fully effective

Rev. 9/90
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-+ wion had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

1 Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
- more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
- ..'ects monthly payments due under the Note and this Security Instrument. There also may be one or more changes

... ..oy unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
-+ —rorcdance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan

- suldress to which payments should be made. The notice will also contain any other information required by

.t Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
.+ in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the Property that 1s in
.+ “nvironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
+. e of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to

LA Prgperty.

-t promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
ronlatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of

. 1 actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
- vemediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
-+tab actjons in accordance with Environmental Law.
“vie paragraph 20, "Hazardous Substances®” are those substances defined as toxic or hazardous substances by

AT COVENANTS. Borrower and Lender further covenant and agree as follows:

~-1 ¢t wwoand the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
4o vinlatile solvents, materials containing asbestos or formatdehyde, and radioactive materials. As used in this paragraph
w1l Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
ool protection.

.. iigpn; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
.+ noreemnent in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable

- werwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not

.-+ from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to

ke of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
-+ o court action to assert the non-existence of a default or any other defense of Borrower to acceleration

+ 4.yt is not cured on or before the date specified in the notice, Lender at its option may require immediate

i+t of it sums secured by this Security Instrument without further demand and may invoke the power of sale

. - miodies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the

rer - -« v sed in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
D ‘evkes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in paragraph

14 «~ - pablish the notice of sale once a week for three consecutive weeks in a newspaper published in

County, Alabama, and thereupon shall sell the Property to the highest bidder at

¢ [
. i £
T,

~~~vwer shall pay any recordation costs.
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n ot the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s

- e Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
-1 of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
- witprneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the person or persons

| non payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to

« “orrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and dower

Form 3001 8/90
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21, ¥l g this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Secuiity I»

- 1. the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the

cov-nants - ¢ ¢ coments of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable
box{es)]
— 1
-~ Adingtable Rate Rider EI Condominium Rider I 1-4 Family Rider
-
__t Gradnated Payment Rider EI Planned Unit Development Rider I Biweekly Payment Rider
. aitoon Rider l:l Rate Improvement Rider | , Second Home Rider
Y| Other’s) [specify] ADJUSTABLE RATE RIDER NO. 2

RY S "'y BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any ider( -~ ned by Borrower and recorded with it.
f
“
CA | (Seal)

Wilnesses:

>

DONHK N. NIX -Borrawar
- — (Seal)
-Borrowaer
— — (Seai)
-Bormowaer
. . (Seal)
-Bomrower
[Space Betow This Line For ACKknowletgment] mr—e b —— -
STATE N ALARAMA, Jefferson County ss:
Om this 2 7TH day of JANUARY | ,19 95 |1,
the undersigned , a Notary Public in and for said county and in said state, hereby certify
that TONNA N. NIX, AN UNMARRIED WOMAN
whose name(s) LS signed to the foregoing conveyance, and who 1S known to me, acknowledged
before me ©* -+, bring informed of the contents of the conveyance, SHE executed the same
voluntarily = .7 she  act on the day the same bears date.
Given o+ v hand and seal of office this the 30th day of January , 1995

My Cammisann expires: /-3/-‘??

2 Ta

Notary Public

Townes, Woods & Roberts
P.0. Box 96, Gardendale, AL 35071

. — [Space Below This Une Reserved For Lender and Recorder] — — N

This instrumicnt was prepared by

Form 3001 9/80
LIFT #3001 2/92

ALAPALEA _ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

laser “-oom to, THOL 3A0- 3505
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FIXED/ADJUSTABLE RATE RIDER
(1 Yeur Tresvuty lodex—Rate Capa—Fixed Rate Convarsivn Option)

9'%15 BIXEI/ADIUSTABLE RATE RIDER is made this ... 30Lh.......... day of .., JHMATY....... onomans
L1329 und 1¢ Inoorporates {mo sad shall be decnl tor wenend o :uwhmmﬂuﬂmmwofm:r Socurity
Deed (the “Seeurity Instrument™) of the samé date given by the undersigned {the “Borrower”) 1o secure Bosrower's

Fixed/Adjustuble Rate Note (the “Note™) 1o ... 0ome _AmE rica Mortgage GLOMPANY...........o;coeimeice .

-.ti|-----ll-l-llltl-ll'l-llll"l|* anonmad ¥

e oy st 8 Sy okl ot

4352 Heritage View Road, Birmingham, AL 33242 ... .o

prd g ha Rl s i d AP ARNE PRy nnd DR R e b b el B DA FRRLIRS LTI L b

[Propecty Addross]

THE NOTE PROVIDES FOR A CHANQGE N THE BORROWER'S FIXED INTRREST RATE
TO AN ADJUSTABLE INTEREBT RATE. THE NOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAN CHRANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE SORROWER MUST PAY, THE NOYE ALSO CONTAINS THE
OPTION 10 CONVERT THE ADJUSTABLE INTEREST RATE TO A NEW MXED RATE.

ADDITIGNAL COVENANTS, In addition to the covenaats and sgreements made in the Security Instrument, Borrower aod
Lender further covenant and agree as foliows:

A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for a initiel fixed intevest eafe of 7.5... . Tha Note alsp provides for a chunge in the inirial fixed
rale ¥ an adjustable Intorest pte, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Datse o .
Tha initial fixed interest rate ] will pay will change 1o an adjustable interest r on the fir day of . February L4
......... o and U aljustuble et vite § will pay may change on that day evary 12th menth thermafter, The date on Which my
initial fixed interest Tate chapged to an adjustable imoeret fate, wnd each date on which my adjustable interest rats could
change, is colled a *Change Daxe.”

{B}) The Indyx

Beginaing with the first Change Date, my adjuytable interest vate Witl bs based on an Index. The “Index™ is tho weckly
average yield on United States Treasory securities adjusied 10 & SoNstAt maturity of 1 year, a8 ipade avaitsble by the Federal
Kexcrve Buard. 'The most resent Index figure avsilable =3 of the datc 45 days before each Change Daie is ¢allzd the “CUITons
Index™

If the Index |$ no longer available, the Note Holder will chooss a pew index thit is bated vpon cutaporable infonmation.
The Note Holder will give me notice of this choice,

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculaie my nEW INTCrOST A BNNE (vemmivorenessnsarineres
percentage polots (o] 3%) to the Current Index. The Nore Holder will then round the result of this addition to the nensest

one-cighth of on percentage point (0.125%). Subject to tho limsits stated In Section 4(D) below, this rounded armount will be

my new inlarest rate pntil e next Change Dage.
The Note Holder will than determine the amount of the monthly peyment that would be sufficient to repay the utipaid

principal that T am expected W owe a1 the Change Oate i1 full on the Maturity Date at my new intersst rete in substantially
cqusd payments, The resuit of this calevlation will b the new amodnl of my memthly paynwnt,

(D) Limits on Interest Rate Chauges
The interzst rate | amn required to pay at the ficyt Change Date will not be greater than .. 9x03.......% or less thon

5.5 & Thersafter. my adjustable itterest rate will never he increased or decreased on any singie Change Dase by meore
than two percentags pnin(fi?.?&] fro rate of interest 1 have bees paying for the preceding 12 months, My interest rate

will never be greates than=2229..%, whith is called the “Maximum Rote." -
(E) Effective Date of Changes |
My new interest rate witl become om each Change Date. 1 will pay the amount of my new mitithly payment

beginning on the first monthly paymen date after the Change Date unil the smount of my monthly payment ehanges again.

HULTISTATE FXEO/ADJUSTANLE RATE RIDER—1 YEAS TREABURY FRUEX CONYEATIALE-— Fem 1 B
Single Famiy—£ansia Mes Uniform instrummet (page | of 3 poges)
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(F) Notlca of Chan
The Nuto Holdsr whil Jeliver wr il 10 me & uotiso of the ehange in vy imntia] fussd intoreyt tato to an djumbh jmeres

rate and of any changes in my adjustable \nterest raie before the effective dute of any changs. The aotiee will include the
amount of my monthly payment, sy information required by law to be given me and also the telephone number of & peTson
wii will anxvwer any quﬂl’iﬂﬂ I mky have npnlin; notico. .

B. FIXED INTEREST RATE OPTION

The Note providas for the Bomower'§ option t convert [¥0m &n adjusiable interest rate with ino=rest rio Iimits to B new
fixed interast rete, as follows:

&, FIYED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
t have a Conversion Option that | wan exerciie unless 1 am in dafauls of this Section 3(A) will not permit e 10 g0 M.
The “Conversion Option™ L& my optlon 1o conven the interest rate 1 am required o pay by this Nete fron an adjustable

The conversion con oaly take place an the first, second or third Dgte. Each Chunge Dawe on which my jnterest
‘hta can convert from an adjustable rate to a fixed rale alto s called the “Convercion Date.” 1 ean convert my Interest rate
onlymmﬁmﬂmmmm |

If T want to exercipe the Conversion Onption, | must first mes centain conditions. Those eonditions are thas: (i) | must
give the Now Helder notice that | want to do »o: (i) on the Conversion Date, [ must Bot be tn default onder the Now or
14 %ﬂﬂl& [nstramnent; (ii1) by w date specified by the Note Holdar, [ raust pay the Note Holdec a conversion fee of U.S.
§..420:90, ... and (v) ] must sign and give the Note Holder any documents the Newe Melder requires 1o effect the
COnVETSION.

(B) Calenlation of Fixed Rate

My new, Mxed intecest s will ba eqll:ﬁrm the Federn) National Mortgage Asenciatinn’s required ner yiald ax of o cale
and time ol Jay wpecified by the Nots Ho for (1) If the originel term of this Note Is groater than 15 years, J0-year Oxcd
cate first mortguges cuvered by applicable 60-day mandatory delivery commitments. plus five-gighths of one percentage point
(0.625%). rounded 10 the nearest ons-eighth of ana prreentage point (0.124%), or {ii) if the origlnal term of this Note s
1§ years o less, L5-year fixed rate first mongages covered by applicable 60-dey mendatory dellvery comminnents, plus
five-eighthx of one percentage point (0.625%). rounded o the neasost onc-cighth of one percaptage point (0.125%:). If this
roquired nat yield conniot be deronnined bocause the applicebls commitments are not available, the Note Holdar will decer
mine my tnwerest rage by using comparable information. My pew rate calouluted under (hiz Scetian $(B) will not be grealer
than the Maeximum Ruté staied in Section A(D) above.

If 1 choots to axerciss the Conversion Option, tha Nete Holder will determine the amount of the monthly payment that
would be sufficieat 1o topey the unpaid principal | am axpectad to owe ofl the Conversion Date 1o full on the Mawsrity Dew
. my Dew {facd imerest e subsunially equal payments, The resull of Giis velvulativn wift bes the sew amcunt uf ny
monthly payment, Beginning with ty fisst monthly payment aftor the Conversion Date, [ will pay tha new amount as my
monthly paytoes. until the Matunity Dinte.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTARLE INTERESY
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, OR AT TER BORROWER EXERCISKES THE
CONVERSION OPTION UNDER THE CONDITIONS STATED IN SECTION B ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SBALL BE IN EFFECT AS FOLLOWS:

Trungler of the PropeIty or a Benelickal Intnmthlnorroﬂr.lfdlntanypmuﬁhnMerty Or 2Ry
uarest in it is wold or transferred {(or £ o beaeficial interest in Borrower is sald er tranaferred and Borrower ix
net 1 nawrsl persgm) widssot Lander'y priof writiea sotpet, Landir wmy. ot Jin opthon, reuics kmmdiuxu:r-
mént in full of al) sums secured by this Sacurity Instrument. However, this option shell mot be exerci by

I Lender excrvises (hiy opdon, Lendedr shall give Borrowar motice of wecclcration. The notice shall pro-
vide a period of aot less than 30 days from the date the motios is doliversd or muiled within which Barrower
musl pay all sums sccured by thiz Security: Instrament. 1f Borrower fgils to pay thesn sums prior ta the expirs-
tion of this period, Lender may invoke ahy remedies permitted bY ints Security Instrument without turther
notice ar demand on Bomrower.

farm 3109 Al
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3.
RATE UNDER THE TERMS STATED ™
CONVERSION OPTION UNDER THE CONDITIONS gTATED IN BECTION B AROVE,
17 OF THE SECURITY INSTRUMENT pESCRIBED IN SECTION Cl ABOVE SHALL CEASE TO BE IN
REFFECT. AND THE PEOVISIONS OF UNIFORM COVENANT 17 OF THE mlm‘\' INSTRUMENT SHALL

BE AMENDED TO READ AS FOLLOWS:
or any part of the o any

Tranaler of the Prﬂpﬂ'trnrlﬂuﬁ.ﬂdlllnmcﬂin Borrower, If il

ntarest in 1t 7a sold or tranfeered (or if g beneficial Interest in Rarrower §s sold or wransferred and wer Is

ot 2 nalpfa) person) without Lender's prior weitten consent, Landec may, at its oprion. require lmmedinte py:

nenr 1e full of all mums secured by this Securfty Mstrument. Huwever, this option ¢hall not be oxercisad by
eongrity Instrument. Lender alyo shall net

Lander ST exercise s prahlbimdbrtuﬂfﬂlwuufﬂwdnr:nfthiss
exerciss this option 1 (a) Barrawer Causes to be subrmitted to Lender information regquired by Lende 10 avalu~

<o the iatended tronsferes 8% 1f & new Joan were being made to tie transferce; gind (b) Lander rcasonably
s security will sot be lpaired by the loan ammn and that tha risk of a broach of

priy covenamt of pgreement in thia Sesurity tncowment 14 accoptabli to Lender,
{aw. | 2nder may charie a reasomabie foe as a gondition to Lender's

Tuthlnwmp-mdmdbrlpﬂlnabh A2
consant 10 the loan AsSUMPLON. Londer also msty require the transfated (o figh a0 asumption agreement (hat is
accepinblo 1o Lender mdmwmwmmmmmmmnmwmmmmm

igated under tha Nata and this Security

Note and (o this Scevrity Instrinacs. Horrowoes

tnsrarnent unless Lender releascs Bortower in writing.
if Lender exerciscs the nptioa 1o requir: ismediate paymeot in full, Lender shall give Borower notice of
wocelorativn. The potice shall prevido a posind of not Less than 30 days frem tha date the notics iv deliversd or
malled within which Borrower must pay 3]l sums sectired by this Secunity Insuument. if Borower folls to pay
Lapder may invoke any remedies permitted by this Security .'

rese sums peior 1o the expiration of this period,
insururnent witholt further novice of domand v Borrawer.
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By SiGNING BELOW, Bomower acccpis and agrecs 10 the tems and covenanis contained in this Fixed/Adjustable Kate

Rider. N I /_\
e ST aaraangi e .m...mJ“.." . Sy PRI L Ll sl
N R \7( (Genl)
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FLXOLWARIUSTARLE RATE RIDER NO. 2
(Flixed Rate Conversion Oplion)

THIS PIXED/ADJUSTANDLE RATE RIDBR NO. 2 Is made this __ 30thday of
January . 1995, and is Incorporated into and shall be deemed tu amend and
supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instrument™) and the
Fixed/Adjustable Rate Riter attached thereto (he " Adjustable Rate Rider™) both of the same dute
plven by the undexxigned (the “Borrower™) to fecuse Borrower's Fixed/ Adfustable Rate Nols (the
"Notc™} to _ Home America Mortgage Company e
. e . (the "Lepdee®) of the same dato and coverdng the
property deseribed in the Seeurity Instrument and located ot

4352 Heritage View Road, Birmingham, AL 35242
[Froperty Adtireas]

ADDITIONAL COVEHANIS. In addilion to the covenanty and npreements made in the
Sceurity Instrument, Boanwer and Tender further covenant and agree a8 followa:

FIXBD JNTERLEST RATE OPTION

The Note hos been modifled by means of on Addendum to Fixed/Adjustable Rate Note
o provide as follows:

FIXGD INTERUST SATE OPTION

A In addiion to the canditlons set forth in Seclion 5(A) of the Note, T also must fust
meet ihe following cunditions If T want to excroise the conversion oplion: (i) I must not have
been mora than 30 days Ists jn making sny monthly payment due dudng the 12 month period
immediatcly preceding the date I give nolice to the Note Holder thnt T wish 10 cxcreise the
Conyersion Option (the "NMotlee™); (i) my ability to pay the principal or any monthly payment
must not have changed adversely slnce the dale of the Note, bnsod upon the Note Holder's
underwriting standards ut the time 1 give the Notice; (111) the appraised value of the property
described ju e Security Instrument (the "Property®) must not, at the time I pive the Nolice, be
Jess than the appraised value of the Property as of the date of the Note; (iv) the status of title
to the Properly and of the polloy of title insurwice covering the Security Instrument at the lime
1 give the Notice must ot have been adversely affected sinos tha date of the Note; (v) both the
Propetty and X must meet the Noto Holder's underwriting and eligibility requircments in effect
at the ime I give the Notice; and (v) by a date speclfied by Note Holder, I must pay the Note

Holder for the cost of any ercdit repoit of appreisal of the Propecty, in addition to the
conversion [ee required under the Note.

B, I e event Uis Toan evidenced by the Nota and Securlty Ingtrument is sold to the
Federal National Mortgage Association or the Tederal Home Loan Mortgage Corporation prior
0 my exercising the Conversion Option the lerms and provisions of thls Addendum 1o
Pixed/Adjustable Rate Node shall bo void,

DY SIGNING BiiLOYY, Borrower pecepty aud agrees to the temrs and covenantg containgd

in this Pixed/Adjustable Rate Rider No, 2, \

" - VAR D X e (Seal)

‘A Dnnnaj N. Nix -Borrgwer

......... eeerema (St

-Borrower

e (S

-Borrower
Inst & 1995-03844

R na/13/1995-03844 [Sign Original Only}
~ 09:43 AM CERTIFIED

SHELEY COUNTY JUDGE OF PROBATE
gi0 D eeé.20

Inst # 1 995—-03844
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