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MUIRTCAGE- VAND T COMPANY OF AABAMA, Birminghem, Alshems _ l; X

STATE OF A&}?‘EI:'LAB'.‘E:’A } KNOW ALL MEN NY THESE PRESENTS: That Whereas, ?;

COUNTY n
Barry L. Harrison and wife Tonya K. Harrisen g'

(herelnsfter called “Mortgagors”, whether one or more) are fustly indebted, to

Cavrl T. Carden, Jr. and wife, Glenda M. Carden

(hereinafter enlled "Mortgagee”, whether one or more}, in the sum

of Seventy Five Thousand S5ix Hundred and no/l100thg—==r——==————————— = ——m = Dollars
(¢ 75,600.00 ), evidenced by a balloon note of even date.
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And Whereas, Mortgagors sgreed, in Incurring sald Indeblednens, that this mortgage should be given Lo sccure the prampt _
payment theveol. % 3

NOW THEREFORE, in consideration of the premiscs, said Morigagors, Barry L. Harrison and wife, Touya K.
Harrison

and nll others executing 1 morigage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described )
I-FHI catale, nituated In Shﬂlb}f County, Stale of Al.h.m., to-wit: .

r R -

Lots 9 and the East 25.£--t of Lot 10.'1nlnlnck 274,1iccnrdinu to Dunstan’s

Map of the Town of Calera, Alabama. *
Subject to an Easment tor ingress and agress described as follows:

Commance at tha Southwest corner of Lot 10, Block 274, punstan‘s Map of

Calera; thence run East along the South line of said Lot 10 for a distance of

50,21 feet to the polnt of beginning: from the point of beginning thus

obtainad continue along the iast described course for a distance of 3.01 feet;

thence turn an angle to the 1eft of 94 degrees 45 minutes 23 seconds and Yun

North for a distanca of §5.25 feet; thence turn an angle to the left of 90

dagrees and run West for a distance of 3.00 fset: thence turn an angle to the

left of 90 degrees and run gSouth for a distance of §5.00 feet tc the point of

beginning. Minerals and mining rights excepted.
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Mortgagors agree to provide Mortgagee with an insurance policy naming Mortgag-
ee as Loss Payee on or before the January 26th of each year. Said insurance
policy shall be paid a year in advance. Failure to comply with either or both
of the above, shall constitute a default under the terms of this mortgage.
Mortgagors also agree to provide Mortgagee with a copy of a paid receipt of
the property taxes every year prior to December 15th.

This mortgage obligation cannot be assumed without the prior approval by the
mortgage holder. Said approval must be obtained in writing prior to the
assumption of this mortgage. If the property which is the subject of this \
mortgage and note executed simultaneously herewith is transferred without the
mortgage holder’s prior approval as specified above, the mortgagee has the

option to declare the entire balance of the indebtedness due and payable. THE
MORTCAGEE MAY CHOOSE NOT TO ALLOW THIS LOAN TO BE ASSUMED.

The proceeds of this loan have been applied on the purchase of the herein
described property.
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Buld property is warranted tres frem all Incumbrantes and agsinst any sdverss rinlm. angept as stated above,




and assigns for-

To Have And To Hold the above granted property unto the snid Morigages, Mortgages's aucCedsors, beirs, I
lnxes OF

ever; and for the purpose of further securin the payment of sald indebtedness, the undersigned agrees to pay al
of same, the ssid Morigages

assssamants when imposed legally upon said premises, and should default be made in the payment

may at Morigagee's oplion psy off the same; and to further secure sald Indebtednasa, first abovs named undersigned agreen to
keep the improvements on aid real estate Insured agalnst loss or damage by fire, lightning and tornade for the fair and
reasonable tnaurable valus thersof, in companies satlsfactory to the Morigages, with lvss, i any

+3 Mortgagee's interest may appear and to promptly deliver said policles, or any renswa of said policies 1o said Mortgagee,
and if undersigned fail to kesp aaid property insured as above specified, or fail to deliver sald Inaurance policies to said bocl-
gagee, then the sald Mortgugee, of asaigns, may at Mortgages's opiion Inaura said
own benefit, the policy if collected, to be credited on snid indebtedness, lens cost of cuﬂ
by said Mortgagee for taxes, assessmants or insurance, shall become a dabt to snid
debt hereby specinlly secured, and shsll be covared by this Mortgage, snd bear intersst [rom date of payment by said Mort-

gagee, or assigns, and be gt once dus and paynble,

Upon condition, however, that f the said Mortgagor pays sald indobtedness, and relmburses said Mortgagee or sasigns
for any amounts Mortgagees may have expended for taxes, sssesaments, and insurance, and interest thereon then ihis con-
veyance to be null snd vold; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signe, or should seid indebtednesy hereby swcured, or any part theraof, ur the interest thereon, remain unpaid st maturity
or should the interest of sald Morlgages ot aszigna In said propert hecome andangersd by reason of ths enforcement of
any prior llen or incumbrance thereon, 5o as to endanger the debt ereby secured, then in any one of sald events, the whole
of said indebtedness hereby secured shall at once become due and paysble, and this mortghage be subject to foreclosure a3 now
provided by law in case of past due morigages, and the sald Mortgagee, agents of ssalgns, shall be authorited to take posaes-
sion of the premisea hereby conveyed, and with or without {irst taking posseasion, after glving twenty-one days’ notice, by pub-
lishing once & weck for three conaeculive weeka, Lhe time, pince and terms of sale, by publication in sonme newspaper published
in naid Counly and State, sell the same in Jota or parcels or en mMakse ail Morigages, agents of assigns deem besl, in front of
the Court House door of said Coeunty, (or the division thereof) whers said preperly is located, at public outcry, to the highest
bidder for cash, and nrpl:.r the proceeds of the sale: Fivst, to the expenss of advertising, ulli’n: and conveying, including &
rensonable altorney's fee; Sccond, to the payment of any amounis that may have been expended, or that it may then be neces-
saty to expend, in paying insursnce, taxes, or other in:umhrlneu,l with interest theveon; Third, to the payment of wid

indebtedness in full, whether the same shall ot shall not hove fully matured st the date of sald sale, but no interest shall be
d undersignad

collected beyond the day of sale; and Fourth, the balance, {f any, to be turned over to the said Mortgagor and '
further agree Lhat said Mortgagee, agenis ar axsigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay & reasonable attorney’s fee to wnid Mortgages or assigns, for the foreclosure

of this mortgage in Chancery, should the same be so foreclosed, sald fee to be a part of the debt hereby secured.
IN WITNESS WHEREOF the undersigned

ecting same; all amounts 2o expende

have hereunto set  our slgnsture 3 and seal, this 26 ylr of January . 1995
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THE STATE of Alabama

SHELBY | ‘
COUNTY

I, the undersigned , & Notary Public In and for aald County, in eald Etats,
hereby cortily that Barry L. Harrison and wife, Tonya K. Harrison
whaose namas araigned to the foregoing conveyanes, and who are” Imown to me ackpewindges-= fore me on this day,
that baing informed of the contents of the conveyance they exscuted the _5_.1"’ day the same bears dats.

Given under my hand and officlal senl this 26tRay of JEDV v , 9 95
THE BTATE of ¥ LOMGHET IO L;-.;PiHF.é

3-5-45 i
Y5 COUNTY }

I, . & Notary Public in and for ssid County, in aald State,
heraby cortily that
whoss Nams &8 of

s corporation, s signed to the foragoing conveysnce, and who is known to me, atknowledged before me, on this day that,

being Informed of the contents of sueh conveyancs, he, s such of ficor and with full authority, axecuted the same voluntarily
|

for snd sn tha nat of asld sorporstion.

Olven under my hand snd officlal susl, this the day of , 19
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Mortgsgee or assigns, additional to the

payable to said Morigages,

roperty for smid sum, for Mortgagee's |

_995-02376




