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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CRERIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE INCREASE IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED

FINANGE CHARGES. DECREASES IN THE ANNUAL-PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER
FINANCE ©HARGES. . .

THIS 1S A FUTURE _ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE

ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMES
HEREIN.

STATE OF ALABAMA
Shelby COLINTY

AmSouth Bank of Alabama
Adjustable-Rate Line of Credit Mortgage
o (Alabama)

THIS INDENTURE is made and entered into this §ith day of Degember, 1994 by and betwssn David C. Borsare and wife, Kathisen S, Borsars (hereinafier called the
"Morigagor,” whether one or more} and AmSouth Bank of Alabama, a nabonal banking asscciation {herainafter called the "Morigagea™).

Reoclials

A. The Sscured Lins of Credit. David C. Borsars (hereinafter call the "Borrower,” whether one or moes) is now or may bacome in tha futurs justly indebiad to the Mortgages in

the maximwm principal amount of Thirty thousand and 00/100 Doliars ($30.0040.00) {the "Credit Limit") pursuant to a ce nd line of credit astablished by the Mortgagee for
the borrawer under an agresment (thas "Credit Agrasmant”), entitied o

'@ ~amSouth Equity Line of Credit Agreament” executed by the Bomower in favor of the Mortgages, cated December 4. 1554

0 ramSouth Parsonai Financial Services Line of Credit Agreement” executed by the Borrower In faver of the Mortgages dated _, 1994, as amended by an amendmant of sven cale
herewith

[0 ~amSouth Premium Line of Credit Agreamant” executed by the Bomower in favor of the Morigagee dated _, 1984, as amendad by an amendment of even date herewith.

The Cradit Agreemant provides for an cpen-end line of credit pursuant to which the Bomower rmay bormow and repay, and repay and repay, amounts from the Morigagee up to 8
maximum principal amount at any one time outstanding not excesding the Credit Limit.

B. Rate and Payment Changes. The Credit Agreament provides for finance charges to be computed on the unpaid balance outstanding from tima to time under the Credd Agreement
at an adjustable annual percentage rats, Tha mnnual percentage rate may ha increased o decreasad on the first day of each biling cycle based on changes in the "Prime Rate” as
published In the Wall Streat Journal. The annual parceniage rate charged unce: the Credit Agresment during &ach billing cycle will be 2.00% above the Prime Rate in effact on the first
day of that biling cycle. The annual parcentage rate on the date of this mortgage is 10.50%. Tha annual percentage rate will increase if the Prime rate in effect on tha first day of a biling
cycle increases, and will decreasa if the Prime Rate in sffect on the first day of a billing cycle dacraases, howevar, the annual parcantage rate will never axceed the Maximum Rate statad

in tha Credit Agresmant. Any increass In the annual percentage rate may result in Increagad finance charges and increased minimum payment amounts undes the Credit Agreement. Ay
decrease in tha annual parcentage rate may result In lower finance charges and lower minimum mcenthly payments,

C. Maturtty Date. If not sconar terminated s set forth therein, the Credit Agreament witi terminate twenty years fror the day of the Credit Agreamant, and alt sums payable tharsunder
finciuding without limitation principal, Interest, axpansas and chargas) shall becoma due and payable in full.

D. Mortgage Tax. Thia mortgege sscures cpen-and or revolving indebtedness with an interest in residential property. therefore, under §40-22-2{1)b, Code of Alabama 1875, as
amendad, the mortgage filing priviiege tax shall not exceed $16 for each $100, or fraction thereof, of the Credit Limit of $30.000,00 which is tha maximum principsl indebtednass, {0 be
secured by this mortgage at any one time. Although the interest rate payable on tha line of cradit may increase if the Prima Rate in effect on the first day of a billing cycla incrersea, tha
increased finance charges that may resu't are payabls monthty under the Credit Agreement and there is o provision for negative amortization, capitalization of unpaid finance charges or
othar increases in the principal amount pecured hereby over and above the Credit Limit. thersfore, the principal amount secured will never exceed the Credit Limit unless an appropriate
amendmant harato is duly recorded and any additional moripage tax due on the increased principal amount patd at the time of such recording.

Agraement

NOW, THEREFORE, in consideration of the pramises, and 1o secure the paymenl of (a) all advances haratefore or from time to time hereafter mad by the Morigages to the Bomower
under tha Cradit Agreamant, or any extanaion of ranewal thereof, up to & maximum prnclpal amount at any one time outstanding not exceeding the Credit Limi, (b} s finance charges
payable from time to time on said advances, or any par thereof: (c) all other feas, charges, costs and expenses now of hereafer owing ty the Bomower to the Mortgages pursuant to tha
Credlt Agresment, or any extansion or renswal tharsof, (d) all othar indebtedness, obligations and liabllities now or hereaftar owing by the Borrower to the Moripages under the Credit
Agreamani, or any extenslon or ranewak tharsof, and (&) al advances by the Morigages under the tarms of this morigage (the aggregate amount of all such items described in (a) through
{e) abave being hareinafter collectvely call "Debt”) and the compliance with all tha stiputations herein contained, the Morigagor does herety grant, bargain, sall and convey unto the
Mortgages, the following described rasl estate, siuated In Shelby County, Alabama (said real estate being hereinafier called the "Real Eatate™):

LOT 85, SECOND SECTOR, 18T PHABE, ACCORDING TO THE SURVEY OF MEADOW BROOK, AS RECORDED IN MAP BOOK 7, PAGE 65, IN THE OFFICE OF THE JUDGE OF
PROBATE OF SHELBY COUNTY, ALABAMA. .

Inst & 1994-37642

13{29/1954—37&42
09159 AM CERTIFIED
SHELRY COUNTY JUDGE OF PRODATE
003 WD 58,50

L owpaT e -t
S R

L A el

- T

1 -y mm LT
=




Togather with all tha rights, prjvileges, lepamenis, appurtenances and fixtuces appertaining to the real estate, all of which shall be deemed real Estate and conveyed by this mortgage.

To have and io hold the Real Estate unto the Morgages, its successors and assigna foraver. The Mortgagor convenants with the Morigagee that the Mortgagor is lawfidly seized in fee
simple of the Raal Estate and has a good 7ight to seil and convey the Resl Estate as aforasaid; that the Real Estate is free of all encumbrances, except the hen of curment ad veloram taxes,
the prior morigage, if any, hereinafter described and any olher encumbiances axpressly sat forth above; and the Mortgagor will warrant and forever defend the title o the Real Estate unto
the Mortgagee, against tha lawful claima of all parsons, sxcepl as otharwise herein provided.

This mortgage secures an opan-snd ravolving line of credit under which the borrower may borrow and repay, and reborrow and repay, amounts from the Morigages from
time to time up 1o maximum princlpal amount at any one time outstanding not excesding the Credit Limit. Advances under the Credit Agresment ure obligatory. The Credit
Agreament doas not require that the Borrower maks any minimum Initial advance or maintaln any minimum balance under the line of credit; therefore, at times there may bs
ho outstanding Dabt under this mortgage. Howsver, this mortgage shall become sffective Immaediately notwithstanding the lack of any Initial advance and shall not be deemad
satisfisd nor shall title to the Real Estate be divested from the Mortgages by the payment In full of all the Debt at any one time outstanging, since In sach case further
horrowings can thersafter be mads from time to time by the Borrower under the terms of the Credit Agresment and all such Borrowings are to be Included in the Debt sacured
hareby. This mortgage shall continue In eftect unti ait of the Debt shall have been pald in full, the Credit Agresment shall have been terminated, the Mortgages shall have no
obligation to extend any further cradit to the Borrower thersunder and an appropriate written instrument In satisfaction of this morigages, sxecuted by & duly authorized officer
of the Mortgages, shall have besn duly recorded in the probate office In which this mortgage Ia originally recorded. The Mortgagee agrees to executs such an instrument
promptly foliowing recelpt of the Borrower's written request tharefor, provided that all of the conditions set forth above have besn fulfillad. Nothing contained hersin shatl be
construad as providing that this mortgage shall securs any ndvances by the Mortgages to the Borrower under the credit Agreemant In a maximum princlipal amount at sny ona
time cutstanding In axcess of Credit Limit set forth above uniess this mortgages nhall have baen amendaed to increans the Credit Limit by written instrument duty recorded In
the probate office In which this mortgage ls originally recordad.

(Complete if poplicable:) this mortgage is junior and subcrdinate to the certain morigage dated December 22, 1993, and recorded in _ Volume [nstrument 1984-1056. at page _in
ihe Probate Office of Shaltby County, Alabama.

The Mortgagor hereby authorizes the halder of a prior morigage encumbering the Real Estate, it any, to disclose to the mongages the following information: (1) tha amount of
indebladnass secured by such morigage; (2) the amount of such Indebtedness that Iz unpaid; (3) whether any amount owed on such ingdéttedness is or has bean in arears, (4) whather
there Is or has been any dafault with respect 10 such morigage of the Indebtedness ascured thareby; and (5) any ofher information regarding such morigage or the indebtednesa sscurad
thereby which the Morigages may request from tims to time,

It this mortgage is subardinate to a prior mortgage, the Mortgagor expressly agrees that it default should be made in the payment of principal, intereat or any other sum payable under
ihe terms and provisions of such prior morigage, of if any other event of default (or event which upon the giving of notice or lapse of time, or both, would constitute sn avent of dafautt)
should occur thereunder, the Morigagee may, but shall not be obligated 1o, cure such default, without notice to anyone, by paying whatever amounts may be dua, of taking whatever other
actions may be required, under the terms ¢of such prior morigage 80 as to put the same in googa standing.

For the purposs of further securing the payment of the Debt, the Morigagor agrees to: {1) pay ail taxes, assessments, and other liens taking priority over this mortgaga (hereinafter jointly
called "Liena"), and {f dafault is mada in the payment of the Liens, or any part thereof, the Morigagee, at its option, may pay the same; (2 keep the Real Estate continuously insured, in such
manner and with such companies as may ba satisfactory {o the Mortgagee, against loss by fire, vandallsm, maticious mischief and other perils usually Covered by a fire insurance policy
with standard extended coverage endorsement and against loss by such other periis as the Mortgagee may from time to time determine is prudent or {3 then required by apptcable law, with
loss, if any, payable io the Mortgagee, as its interest may appear, such insurgnce to be in an amount at least equal to the full insurable value of tha improvemants located on tha Real
Eslate uniasa the Mortgages agrees in writing that such insurance may be in a lasser amount. Subject to the rights of tha helder of the pror morigage. if any, set forth above, the orginal
Insurance policy and all replacements therefor, shall be delivered o and held by the Maorigagee until the Debt is paid in full and the Credit Agreement is terminated. The insurance poticy
must provide that it may not be canceiled without the insurer giving at ieast fiteen days’ prior written notica of such cancellation to the Mortgages. subject to the rights of the holder of the
priot mortgage, If any, set forih above, the Morigagor heraby assigns and pledges o the Mortgagee as further secunty for the payment of the Debt wach and every policy of hazard
Insurance now or hareafter in effect which insures angd improvements, or any part thereof, together with the right, title and interest of the Mortgagor in and o sach and every such policy,
including but not limited to all the Mortgagor's right, tille and interest in and to any premiuma paid on such hazard insuranca, incluging ail righta to retum preamiums. If the Mortgagor Tails to
keep the Real Estate Insured 88 spacifiad above, then at the slaction of the Mortgagee and without notice to any person, the Morigagee may declare the antine Dabt due and payable and
this monigage subject to foreclosure, and this mongage may be foreclosed as hersinafier provided: and, regardiess of whether the Maortgages declares the entire Debt due and payable and
this morigage subject 1o foraciosurs, the Mortgages may, but shall not be obligated to, Insure the Real Estate for ts full insurable valus (or for such lessar amount as the Mortgagee may
wish} against auch risks of loas, for ita own benefit, the procaeds from such insurance (less the cost of collecting samey}, if collected, to be credited against the Debt, or, at the alection of
the Mortgages, such proceeds may be used In repairing or reconstructing the improvements located on the Real Estate.

All amounts spent by the Montgagee for inaurance or for the payment of Liens or for the payment of any amounts undér any prior marigages shall become a cebl due by the Mortgapor
and ai once payable, without demand upon o7 natica to the Mongagor, and shall be included in the Debt secured by the lien of this morigage, and shail baar interest from data of payment
by the Mortgagee until paki at the raia of intarest payable from time to time under the Gredit Agreement, of such lesser rate as shall be the maximum pamitted by law, and if any such
amount I8 not paid in full immediately by the Mortgagor, then at the option of the Mortgagee, this morigage shall be in default and subject to immeadiate foreclosure in all respects as
provided by law and by the provisions hereaf,

Subject to the rights of the holder of the prior morigage, if any, set forth above, the Murtﬁan—nr hereby assigns and piedges 1o the Mortgagee the following propery, rights, claims, rents,
profits, issues and revenues:

1, All rents, profits, Issues, and revenuea of tha Real Eslate from time to time accruing, whether under leases or tenancies now existing or hersafier created, resarving to the
Mortgagos, 80 long as the Morigagor is nod in dsfauli hereundaer, the right to yecelve and retein such rents, profits, issues, and revenues,

2. All judgmenis, awards of damages and setilementa hersafter made resulting frem condemnation proceedings or tha power of eminant domain, or for any damage (whether
caused by such taking or otherwise) to the Real Estate, or any part thareof, or to any rights appurtenant therelo, including any award for change of grade of streets, and all paymenis made
for the voluntary aale of the Raal Eatate, or any part thereof, in lieu of the exercise of power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the
Mortgagor to axecuts and deliver valid acqualntances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums ao recelved, or any pan thereof, after
the payment of ail the Morigagee's expensaes, including court costs and attorneys’ fees, on the Debt in such manner 88 the Mortgages elects, ¢r, at the Mortgagee's oplion the anfire amount
or any part thereof 30 recalved may be raleasad or may be used to rebulld, repair or restore any or all of the impravements Iocated on the Real Estate.

The Morigagor agrees to take gocd care of the Real Estate and all improvements located thereon and net to commit or parmit any waste thereon, and at all timas 10 maintain such
improvemants in &8 good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this morigage or the Cradit Agreament, this morigaga shall be deemead to be in default and the Debt shall becoma immediately due and payable,
at the option of tha Mortgapee, upon the sale, lease, transfer, or mortgagae by the Mortgagor of ali or any part of, or all or any interest in, the Real Estate, including transfer of an inlerest by
contract to sell.

Tha Mortgages may make or cause to ba made ressonable entries upon and inspecticns of the Real Estate, provided that the Mortgagee ahall give the Mortgagor notica prior ¢ any
such inspaction specifying reascnabls cause therafor related to the Morigagee's interest in the Real Estate.

Except for any notice required undar applicable law to be glven in ancther manner, any nofice under this mortgage (a) may be given to the Mortgagor (if the same party aa the Borrower
in the manner set forth in the Credit Agresmant; (b) may be given to any other Morigagor, by delivaring such notice to the Mortgagor (or any one of them o more than one) or by mailing
such notice by first class mail addressed to the Morigagor at any address on the Morigagese's records or at such othar address as the Mortgagor shall designate by nolice to the Morigagee
as provided hersin; and {c} shall be piven to the Maorigages by first class mail to the Morigagee’s address stated herain or 1o such othar address as the Morigagee may designate by nolice
{0 the Morigagor as provided herain. Any nolice under this mortgage shall be deemed to have been given 1o the Bormower, the Mortgagoar or the Mortpagee when given in the manner
designaisd hargin.

Tha Marigsgor shall comply with the provislons of any lease if this mortgage 13 on a leasshold. If this morigage s on a unit in a condominium or a planned unit develcpment, the
Martgagor shall parform all the Mortgagors obligations under the declaration creating or governing the condominium or planned unit devalopment, the by-laws and regulations of the
condominium or planned unit development, and constituant documents, all as amendad. If & condominium or plannad unit development ridef is executed by the Mongagor and recorded
togethar with this mortgage, the covenants and agreement of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this morigags as if
the rider werg a par hereof.

The Morigagor agrees that nc delay or fallure to the Mortgagee 10 exerciae any option to declare the Debt due and payable shall be deemead a waiver of the Morigagea's right 10 exercise
such oplion, either as to any past or present dafault. and it is agreed that no terms or conditions contained in this morgage may be waived, altered or changed except Dy & written
instrument signad by the Morigagor and signed on behalf of the Mortgages by one of its officers.

Upan the accurrence of an event of default hereunder, the Mortgages, upon bill or other proper legal proceeding baing commenced for the foreclosure of this mortgage, shall be enmtitied
to the appointment by any competent coust, without notice to any party, of a receiver for tha rents issuss and profils of the Real Estate, with power to lease and control the Real Estate and
with such othar powera as may be deemed necessary.

Upan condition, howaver, that if: (a) tha Dedt is paid in full {which Debt includes (i} all advances heretofore or from fime 1o time hereafter made by the Mortgagee to the Borrower Lnder
the Cradit Agraemant, or any extanslon of renewal thareof, up o a maximum grincipal amount at any one time outstanding not exceeding the Credit Limit.: (i) all finance charges payable
from time to tima on sak advances, ar any part thereof, (iii) ali other fads, charges, costs and expenses now or hereafter owing by the Borrower to the Merigages pursuant ¢ the Credil
Agreement, or any extension or ranewal thersof, {Iv} all other indabtedness obligations and libilities now or hereafler owing by the Bomower 1o the Mongagee under the Credit Agreement,
or any extension or renewal therecf, and {v} all advances by the Mortgagee under the terma of this madjage), (b) the Mcrtgagee is reimburses for any amounis the Mortgagee has paid in
payment of Llens or insurance premiums or any pror mortgages, and interest thereon, (c) the Maorgagor fuifills all of the Morigagors obligations under this morigage, (d) the Credit
Agreemant {a terminated and the Bank has na obligation to extend any further cradit io the Borrower thereunder; and {e) an appropriaie written tnstrument in satisfaction of this mortgage
has been executed by a duly autharized officar of the Mortgages and property recorded; this conveyance shall be null and void. But if: (1) cefault is made in the payment to the Mortgagee
of any sum paid by the Morigages undar tha authority of any provision of this morigage; (2) the Debt, or any part thereof, or any other Indebtedness, obligation liabillty of the Bormrowar, the
Martgagar, or any of them , to the Mortgagee remalns unpaid at maturity, wheiher by acceleration or otherwise; (3) the interest of the Mortgagee in the Real Estate becomes endangered by
reason of the enforcement of any prior llen or encumbrance thereon; or {4) any event of default occurs under the Credit Agresment which would permit the Morigagee fo terminate tha
Credil Agresment and accelarate the balance due thereundsr; then, upon tha happening of any one or mare of said events, at the option of the Morigagee, the unpald baiance of the Debt
shall at once become due and payable and this morigage shali ba aubject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages. and the Mortgagee
shall be authorized to take possassicn of the Real Estate and, afer giving at lsast twenty-one day's notice of the time, place and terms of sale by publication once & week for threa
consecilive weeks in some newspapar published in the county in which the Real Estate is iocated, to sell the Real Estate in front of the gcourthousa door of sald county, at public outery, 10
the highest bidder for cash, and to apply the proceeds of sald sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this morigage,
including reasonable attomey's feas; second, to the payment {n full of the balance of the Debt in whatever order and amounts tha Mortgages may elect, whether the same shall or shall not
have fully matured at the date of said sala, but no interest shall be collectad beyond the day of sale; third, to the payment of any amounts that have been spent, or that it may then be
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)acessary 1o spend, in paying igsurance pgemiums, Liens, any priar morigeges or olher encumbrances relaied to the Real Estate, with Interest tharson; and, forth, the balance, if any, to be
\aid to the party or parties appearing of record to be the cwner of ihe Real Estats Iif the highest bidder therefor. At the foreclosure sala the Real Estate may be offered for sale and soid as
| whole without first offering it In any other manner or it may be offared for sale and soid in any cther manner iha Morigages may elect.

The Mortgagor agrees to pay al! costs, Including reasonable atiormgys’ faen incumed by the Mortgagee in collecting or securing or attempting lo collect or s&cure the Debt, or any pan
mareol, or Ib defenging or attempting to defend the priority of this montgage against any lien or encumbranca on the Real Eslate, unless thia maortgage is herein expresaly made subject to
iny such lien or encumbrance; ang ail costs incurred in the foreclosure of this mortgage, either under the power of sale contained hareln, or by virtue of the decree of any court of
ompaetent jurisdiction. The full amount of such costs (ncurred by the Morgagee shall be a part of tha Debt and shall be secured by this mortgage. The purchasar at any such sale shall ba
inder no obligation to aee to the propar application of the purchasé money. In the svent of a sale hereunder, the Mortgagea, ar the owner of the Debt and morigage., of the auctionaer, shall
mecute to the purchaser, for and in the name of the Mortgagor, a desd o the Rea! Estale.

Plural or singular words used 10 designate the Borroweris) or the undersigned shall be construed o refer 10 the maksrs of the Credit Agreament and this mortgage, respactively,
vhether one or more natural person, corporations, associations, pannerships or other entifies. All covenants and agreameants herein made by the undarsigned shall bind the heirs, parsonal

‘spreseniativas, successcrs and assigns of the undarsignad: and every option, right and privilege herein resarved or sacured o the Morigagee shall Inure to the benafit of the Mortgagee's
succesacrs and assigns,

IN WITNESS WHERECF, the undersigned Mortgagor has (have) exacuted this instrument on the d st written above.

EX Azl gl
T & o
-LV M
Ravid C, Borsare {Seal)
(Seal)
Kathlgen S, Borsane {Seal)

ACKNOWLEDGMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

Shelby County
), tha undersignad authority, 8 Notary Publle, in anyl far sakd county In said State, hereby cortity that L SOISare IArewhose namea(s) i signed

io the foregoing instrumant, and whae is known tn me, acknowledged before me on this day that, being infarmed of the contents of said instrument they executed aame voluntarity on the
date the same bears cate.
Qe

Given under my hand and oMcial seal, this fih day of December. 1294.

Notary Public

My commission expires.
MY COliAinS i s 1255 TEER 14, 1690

NOTARY MUST AFFIX SEAL

ACKNOWLEDGMENT FOR CORPORATION

STATE OF ALABAMA

County

I, the ungersigned authority, a Notary Public, in and for said county In sakl State hereby cartify that
whose name gé of _a corporation, is signed to the foregoing instrument, and
who |8 known to me, acknowledged before me on this day that, being informed of the conlents of gaid instrumant, he, as such officer, and with full authority, axecuted the same
voluntarily for and as the sct of said corporation,

Given under my hand and official seal, this day of 19

Motary Public

My commission expires;

NOTARY MUST AFFIX SEAL

This instrumant prapared by

Cindy Schrader
PO Box 11007
Birmingham, AL 35288
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