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NOTICE. THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES iN THE ANNUAL PERCENTAGE HATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED HNANCE CHARGES DECREASES [N THE ANNLUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MDWE—I ARRcED B THE MORTaAGEE
UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN
S

L

STATE OF ALABAMA

| -3
___ Shelby COUNTY yoret/ 1‘92; CTIF1ED

P
AmSouth Bank N.AP2**S 1y e % %8
Adjustable-Rate Line of Credit Mifit{ga »

(Alabama)
THIS INDENTURE is made and entered into this S dayof___Decsmber .19 94 by and between
_ C., John Leddn and wife, Chartotte C. Leddo

(herenaler called the "'Moartgagor whether ana or mare) and AmSouth Bank N.A., a nalional banking association (hereinafter called the “Morigagee”).

Recitals

A. The Secured Line of Credit. C, John Leddo & Chariotte C, Leddo . _ _
(heranafier called the 'Borrower’ whether one or more) is {are) now or may bacome in the future justly indebted to the Mortgagee in the maximum principal amount of

Twenty five thousand and 001( 100****************************i******m"&m (M} the "'Credit
Lirnt"'} pursuant to a cerain open-end line of credit established by the Mongagee for the Borrowar under an agreement {the "Credit Agresment' ), entitled

X AmSouth Equity Line of Credit Agreement” executed by the Borrowar in favor of the Morigages, dated ___ Deceamber o 1994

| : “AmSauth Personal Financial Services Line of Cradit Agresmant’ axecuted ty the Borrower in favor of the Mortgages dated .. 19___ a3
amendad by an amendment of even dale hergwith

[ AmSouh Pramium Line of Cradit Agreamant’' exaculed by the Borrower in favor of the Mortgagee dated 19 , a8 amended

by an amendment of even date herewrth.

The Credil Agreement provides for an open-end line of credt pursuant to which the Borower may borrow and repay, and rebarrow and repay, amounts from the Morgagee up to a maxdmum
principal amount at any one brne outstanding not exceeding the Cradit Limit

B. Rate and Payment Changes. The Credil Agreement provides for finance charges to be computed on the unpaid balance outstancing from time to fime Lnde the Gredrt Agreement
al an adiustabla annuar percentage rate. The annual percentage rate may be mereased or decreased on the first day of each biling cyCle based on changes in the Prime Rate'” as

published in the Watt Streat Journal The annual percentags rate charged under the Credit Agreement during each biling cyclewilbe . 125 9% abovethe Pnme Rate in

effect on the Tret day of that billing cyele. Tha annual percentage rate on the dale of this mongages _ @, 75 %0, The annual percentage rate will increase if the Prime Rate in
effect on the frst diay ol a biling eyols increases, and will decreasa if the: Prima Rate in effect on the first day of a biling cycle decreases; however, the annual percentage rate wil never exceed
the Maxjmum Rate stated in the Credit Agreement. Ary increase in the annual percertiage rate may resull in increased finance charges and increased minimum payment amourts under
the Cradit Agreement. Any decrease in the annual percentage rate may result in lowar fnance charges and lower minimum monthly payments.

C. Maturity Date.|f not sooner tormmnated as setforth therein. the Credit Agreement wil terminate twenty vears from the date of the Credit Agreement. and all sums payable thereunder
tincluding without limitation principal, interes!, expenses and charges) shall become due and payakle n ful.

D. Mortgage Tax. This morigage securas open-end or revolving indebledness with an interest ‘n resdertial real property. Therefore, under §40-22-2{)b. Code of Alabama

1675, as amended, the mortgags filng privilege tax shafl not exceed $.15 for each $100. or fraction thereof. of the Credit Limtof § _23 , Q0000 which is the maximum
nrincipal indebtedness, to be secured by this morigage a1 ary one time. Although the interest rate payable on the line of credit may increase if the Prime Rate in elfect on the first day of a
hilling cycle increases. the increased finance charges that may result are payable monthly under the Crecht Agreement and! there is nQ provision for negative arnorhization, capitalization of
L paidcﬁanca chargas or other increases in the principal amount secured hereby over and ahove the Credit Limit Therefore, the princpal amount secured will never exceed the Credit Limd
unless an appropriate amendment herelo is duly recorded and any addtonal mongage tax due on the increased principal amount paid at the time of such recording

Agreement

NOW THEREFORE, in consideration of the pramises, and 10 secure the paymanl of (a) all advances heretcfore or rom birme to time hereafter made ty the Mongagee to the Borrower under
tha Cradit Agreement, or any extension or renewal thereot, up to a maximum principal amount at any cne tme outstanding not excesding the Cradit Limit; (o) alt finance charges payable
frare time to tima o said advances, or any part thereof: (o) all other tees, charges, costs and experises now or hereafter owing by the Borrower to the Mc:rtgageel pursuant ko the Credit Agreemsnt,
or any axtension of ranewal thereaf: {d) all other indebledness. obligations and liabilties now or hareafter awing Dy the Borrower to the Morigages under the Credit Agreement. or any extension
v renewal therea!: and (8) all advances by the Mortgagee under the terms of this martgage the aggregate amount of all such ilerms described in {a) through (€) above being hereinatier collectely
caled "Debt"y and the compliance with all the stipulations haren contamed, the Mortgagor does heraby grant, bargain, selt and convey untc the Murtgages. the following descnbed

real estate, situated n she by County, Alabarna (sardi reat estate being herenafier called the “Real Estate”):

Lot 31, according to the Survey of High Chaparral, Sector B, as recorded in Map Bk.l6,
Page 69 A, B & C, in the Probate Office of Shelby County, Alabama.
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Together with al the rights, privileges, tenaments, appurtenances and fixtures appertaining to the Raal Estats, all of which shall be deemed Real Estate and cornveved by this morlgage.

Tahave and 1o hold the Real Estale unto the Mortgages, its successors and assigns lorevar The Mortgagor covenants with the Morigages that the Mortgagor 1s lawtully seized in fee simpile
of the Reat Estate and has a good righl to sell and convey the Real Estate as aloresaid; that the Real Estate is free of all encumbirances, except the lien of current ad vaicrem taxas, the prior
rmangage, il any, heranatter described and any cther encumbrances exprasaév set forth abxove: and the Morgagor will warrant and forever delend the litle 1o the Real Estale unto the Mongagee,
against the lawful claims of all parsong, except as othanwise hersin provided.

This merigage secures an open-end ravolving line of credit under which the Borrower may borrow and repay, and reborow and repay, amounts from the Morigagee from time to time
up 10 & maximum principal amount at any one time outstanding not exceeding the Credit Limit. Advances under the Cradit Agreement are obligatory. The Credit Agreement doas not
roquire thet the Borrower make any minimum initiat advance or maintaln any minimum balance under the line of credit; therefore, at times there may be no outstanding Dabt under this
mongage. However, this mortgage shall become effective immediately thstanding the lack of any initlal advance and shali not be deemed satisfied nor shall title to the Real Estate
be divested from the Morigagea by the payment In full of all the Dabt st any cne thme outstanding, since in sach case fturther borrowings can thereafter be made from time to time by
the Borrower under the terms of the Credit Agreement and all such borrowings are to be included In the Debt secured hereby, This mertgage shall continue in effect until all of the Debt
shall have been paid in full, the Credit Agreement shalt have been terminated, the Mortgagee shall have no cbligation to extend any further credit to the Borrower thereunder and an
appropriate written insirument In satisfaction of this mertgage, executed by a duly authonzed offlcer of the Mortgages, shall have been duly recordad in the probate office in which this
mortgage is originally recorgad. The Morigagese agrees to execute such an instrument promptly following receipt of the Borrower's written request therefor, provided that all of the conditions
set forth above have been fulfllled. Nothing contained herein shali be construed as providing that this mortgage shall secure any advances by the Mortgagee to the Borrower under the
Cradit BAé:raemam in & maximum prin¢ipal amount at any one time outstanding in excass of the Credit Limit set forth above unless this mortgage shali have been amended to increase
the Credit Limit by written instrumant duly recorded in the probate office in which this morigage is originally racorded.

(Camplete | applicaple:) Ths mortgage is junior and subordinate to that certain mn%gga & dated A9 and recorded in

Volume INST % pagfw #1994-2 in Jie Probate Office of ___Shelby County, Alabama.

The Morgagor hereby authonzes the holder of & prior mongage encumbering the Real Estate, it any, to disclosa to the Morigagee the following infarmation: (1) the amount of indettedness
secured by such mongags; (2) the amount of such indahtedness that is unpaid; (3) whether any amount owed o0 such indebledness 15 of has been in arrears, (4) whether there 15 or has
been any detaull with respect to such margage or the indebtedness secured thereby; and {5) any other information regarding such mortgage or the indebtedness secured theraby which
tne Morigages may raquest frorm hime to time,

I this martgage 1s subordinate (o a prior morlgage, the Mortgagor expressty agrees that f default should be made n the payment of principal. intergst or ary other sum payable under the
terrms and provisions of sueh prier mortgage, oF § any othar event of default (or event which upon the gwving of notice or lapse of time, or bath. would constitute an event of default) should
oceur theraunder, the Mortgagee may, but shall not be obligated to. cure such defaull. without notice to anyone, by paying whatever amounts may be due, or taking whatever other actions
may be required. under the terms ol sUch prior mortgage so as to put the samea 1n gocd standing.

For the purpose of further securing 1he payment of the Debt, the Mortgagor agress to: (1} pay all taxes, assessments, ard other liens taking priority over this mortpage (heremaher joinily
called "1iens™), and if default 1s made in the payment of the Liens, or any part thereo!, the Morgages, at its option, may pay the same; (2) keep the Real Estate continuously msured. in such
manner and with such companes as may be sahsfactr:-rr ta the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a firg insurance policy with
slandard extended coveraga endorssment and against loss by such othar perils as the Mortgagee may from time to time determine is prudent or is then required by appiicabie law, with 1033,
If ary, pavable to the Morigages. as s interest may appear; such insurance to b in an amount at least equat ko the full insurable value of the improvernents located on the Real Estate unless
the Maorigages agrees in writing that such insurance may be in a lesser amount. Subject ta the rights of the holder of the prior mortgage, if any, set forth above, the onginal insurance poiicy
and all replacements therefor, shall be delivered to and heid by the Mortgagee unti the Debt is paid n full and the Credit Agreement 1$ tarminated. The insurance policy must prowide that
It may not be cancelled without the insurer giving at least fitean days' B‘rmr written notice of such canceliabon i the Mongagse. Subject to the rights of tha holder of the prior mortgaye, f
any, sat forth above, the Mortgagor hereby assigns and pleciges 1o the Morgagse as further security for the payment of the Debt each and every policy of hazard nsurange now o hergafter
in effect which nsures said mpreverments, ar any part thereof, together with the right, title and interest of the Mortgagor n and to each and every such policy, including bul not imited to all
tha Mortgagod's nght, title and interest in and to any premiums paid on such hazard insurance, including all rights ko return premiums. If the Mongagor fails to keep the Real Estate insured
as speciled abova, then at the election of the Mortgagee and without natice to any person. the Martgagee may declare the antire Dbt due and payable and this mortigage subject (o foreclosure,
anc s martgage may be foreciosed as hereinafter provided ; and, regardiess of whether the Mongagee declarss the entire Dabt due and payable and this morgage subyect 1o foreclosure
'hig Mr::lrtg[; ages may, Dut shall not be cbligated 1o, iInsure the Raal Estate for 45 full nsurabile value (o7 lor such lesser amount as the Morigagee may wish) against such risks of loss, for its own
berglil the proceeds from such insurance (fass the cost of collacting sama), if collectad. to be credited against the Debt, or, at the election of the Mortgagee, such proceeds may be used
I repamring cr reconstructing the improvemants Incaied on the Real Estate.

Altamounts spent by the Morgagee for insurance o for the payment of Liens or for the payment of any amounts under any prior mortgages shall become a debt due by the Mortgagor
ard at once payable, wehout demand upon o nohce to the Mongagar, and shall be included in the Deabt secured by the dien of this montgage, and shal bear interest Irom date of payment
by the Mortgagee until pad at the rate of niterest payable from time to ime under the Cradit Agreement, or such lesser rate as shall be the maximurn permitied by law, and if any such amount
15 not paid in fulimmediately by the Mortgagor, then at the ophon of the Mongagee, this mortgage shall be in default and subpect to immediate foreclosure in all respects as provided by law
and by the provisions heraof

Subyect ta the rights of the holder of the pricr mortgage. if any. set forth above, the Morgagar hereby asagns and pledges to the Morgagee the followmng property, nghts, claims, rents, profits.
ISSUSS ANd revanues:

1. Allrents. profits, issuas, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafler created, reserving to the Mortgagor,
50 long as the Morgagor is not in default hereunder, the nght to receive and retain such rents, profits, issues and revenues,

2. Alludgments, awards of damages and settismsnts hereatter made resuting from condemnation proceedings of Lhe power ol erminent domain. or lor any damage (whether caused
by such taking or otherwiss) to the Real Estats, or any part thereol, ar 1 any rights appurtenant thereto, including any award for change of grade ot streets, and all payments made for
the voluntary sale of the Real Estate, or any part thersof, in lieu of the exercise of power of eminent domain. The Mortgages & hereby authorized on bahall of, and in the name of, the
Morlgagor to execute and deliver valid acquitances for. and appeal rom, any such judgments or awards. The Morngagee may apply all such sums so raceived, or any part thereol, after
the payment of all the Mortgagee's expenses, including coun costs and attormeys' fees. on the Debt in such manner as the Morlgages eiects. or, at the Mortgagee's option the entire amount
or ary part theraof 50 received may be released or may be used 0 rebuiid, repair or restore any or all of the improvements located on the Beal Estate,

The Maorigagor agress to take good care of the Real Estate and all improvements [ocated thereon and nat to commit or permit any waste thereon, and at al times 1o mainkain such improvermeants
I~ as good condition as they now are, reasonable waar and tear excepied

Notwithstanding any other provision of this mostgags or the Credit Agreement, this mortgage shall be deemed to be in default and the Deibt shall become immediately due and payatble,
a: the option of the Mortgagee, upon the sale lease, transfe: or mongage by the Modgagor of all or any part of, or all or any interest in, the Real Estate, including transler of an inferest by
contrast 1o seil.

The Morgagee may rmake or cause o be made reasonable entries upon and inspectons of the Real Estate, provided that the Mongagee shall give the Mortgagor notice prior i any such
inspecton specifying reasonable cause therefor relaled to the Mortgagee's interest in the Real Estate,

Excapt for any notice requirsd under applcable law to be given in another mariner, any notice under this mortgage {a) may be given to the Mortgagor {if the same party as the Borrower)
in the manner set forth in the Cradit Agresmant; (B} may He gven to any othar Mortgagor by delivering such notice to the Mongapor (or any one of them if mora than onel or by mailng such
natca by first class mail addressad to the Mortgagor at any address on the Morgages's records or at such other address as the Mongagor shall designate by notice to the Martgages as
provided heren; and (¢) shall be given 10 the Mortgagee by first Class mail to the Mongagee's address stated herein or 1o such other address as the Morgagee may designate by notice to
the Mongagor as provided haran. Ary notice under this mortigage shall be desmed to have been geven to the Borrower, the Morigagor or the Mortgagee when grven inthe manner designatad
heren,

Tha Mongagor shal comply with the provisions of ary lease if this mortgage is on a leasehold. f this morgage is on a unit in a condominium or a planned unit developmeant, the Morgagor
shalt perform all the Morgagor's cbligations under the declaralion creating or governing the condominivm or planned unit development, the by-laws and requiations of the condominum o
planned unit deveiopment. and constituent documents, all as amended. If a condominium or planned unit development rider is executed by the Morngagor and recorded 10gether with this
rmargage, the covenants and agreemnaents of such ridar shall be incorporated into and shall amend and supplemeant the covenants and agreements of this maortgage as it the rider wers a part hereof.

The Morigagor agrees that no delay or failure of the Morigagee to exercise any opbon to declare the Debt due and payable shall be deemed a waver of the Morlgagee's right to exercise
such option, aither as to any past or present dalaull, and & is agread that no terms or conditions contained in this mortgage may be warved, altered or changed except by a written instrument
signed by the Mortgagor and signed on behall of Ihe Mortgagee by one of its officers.

Upon the occurrence of an event of default hersunder, the Mortgages, upon bill filad or other proger legal proceeding breing commenced for the foreclasure of this morigage. shall be entitled
o the appoimment by any competant cour, without notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power 10 lease and control the Real Estate and
with such other powers as may be deemed necassary.

Upon condition, however, that if: (2) the Debtis paid in fulf (which Daibt ncludes (iy all advances heretolore or from time to tme hereafler made by the Mortgagee to the Borrower undef the
Credit Agreernent, o any extension or renewal thereof, up to & maximum principal ameount at any one time outstanding not exceeding the Credit Limit; {i) all inance charges payable from
hime to ke on said advances, or any part thereat, (i all other fees, charges, costs and expenses naw or heraafter cwing by the Barrower 1o the Mortgagse pursuant to the Credit Agreement,
or any extension or renawal thereol, (iv) all other indebledness, obligations and diabifities now or herealier owing by the Borrower Lo the Morigagee under the Credit Agreement, or any extension
or renewal thered!, and {v) alf advances by the Mortgagee under the terms of this mortgage); (b} the Mortgapee is reimbursed for any amounts the Mortgagee has paid in payment of Liens
Or inSuUrance pramiums or aty prior mertgages, and interest thereon; {c] the Mangagor tulfills alt of the Mortgagor's obihgations under this morgage; [d) the Credit Agreement is terminated
and the Bank has no obligation to extand any further credit to the Borrower thersunder; and () an appropriate written instrument in satisfaction of this mortgage has been execuled by a duly
althonzed officer ol the Mongagee and properly recorded: this conveyance shall be nufl and void. But if: (1) default is mads in the [:gagment lothe Mortgages of any sum pard by the Morgagee
under the authonty of any provision of s mertgage, (2) the Debt, or any part thereol, or any other indebtednsss, obligation or lizbilty of the Borrowar, the Mortgagor, or any of them. to the
Morgagee remains unpaid at maturity, whether by accelerabon or otherwise; (3) the interest of the Mortgages in the Real Estate becomes endangered by reason of the enforcement of any
prior lisn or angumbrance thereon: or (4} any event of delaut oocurs under the Cradit Agreement which would permit the Mortgagee to terminate the Credit Agreement and accelerale the
balance dus thersunder; then, upon the happening of any one or morg of said evants, atthe option of the Mortgages, the unpaid balance of the Debt shall at once become due and payable
and this mortgage shall be subyect to foreclosure and may be forsclosed as now provided by Yaw in case of past-due mongages, and the Mortgagee shall be authonzed 1o take possessian
ol the Real Estale and. atter giving at loast twenty-one days' notice ol the time, place and terms of sale by publication once a week for three consecutive weeks In some newspaper published
in the county in which the Real Estate is located, o sell the Real Estate in front of the courthouse door of sard county, af pubhc outcry, to the hrighest bidder for cash. and to apply the proceeds
of said sale as lollows: Irst, to the expense of advartising, seling and conveying the Real Estate and foreclosing this mortgage. including reasonable attorney’s fees; second, to the payment
in full of the balance of the Babt in whatever order and amounts the Mortgagee may elect, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall
be collected beyond the day of sale: third, to the paymant of any amounts that have been spent, or that it may then be necessary 1o spend, in paying insurance premiums, Liens, any pnor
morigages or other encumbrances relaled to the Real Estate. with intarest thereon; and, fourth, the balance, if any, to be pawd to the party or parties appearing of record to be the owner of
the Reat Eslate al the time ol sale, after deducting the cost of ascertaining wha 15 such owner. The Morigagors agree that the Mortgagee may bid at any sale had under the terms of this mongage
and may purchase the Real Estate if the highest bidder thersfor, At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other manner
or t may be oflerad for sals and sokd in anry other manner tha Mangages may alect.

Tha Morgagor agrees to pay all costs, including reasonable attorneys’ tees incurrad by the Mongagee in cc}lieclingEnr securing or attempting to collect or secure the Debt, or any part theredf,
ar in ﬂal&nging_m atlempting to defend the priority of this mortgage againgt any lien or encurnbrancs on the Heal Estate, unless this mortgage is herein expressly made subject to any such
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Ilen or encumbrandce; and all costs mcurred in the foreclosure of this morigags, ether undar the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
The fult amount of such costs incurred by the Martgages shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation 1o
se6 1o the proper application of the purchase money. In the event of & sale hereunder, the Mortgagee. or the owner of the Debt and montgage, or the auctioneer, shall exacute to the purchaser,
for and n the name of the Morlgagor. a deed lo tha Real Estate:

Plural or singular words used herein to dasignals the Borrower(s) or the undersigned sharl be construed to refer to the maker or makers of the Credit Agreement and this mortgage, respectively,
whather one or maore natural persons, corparations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs, personal
represan tatwa%. successors and assigns of the undersigned: and every oplion, right and privilege herein reserved or secured to the Mortgagee shall inurs to the benefit of the Morigagee's
SUCCESSOrS and assgns.,

IN WITNESS WHEREQF, the undersigned Mortgagor has {have) executed this instrumert on the dahzf'ﬁwrin

(Seal)

C. John Ledd
(>eal)

Charlotte C. Leddo

ACKNOWLEDGEMENT FOR {NDIVIDUAL(S)

STATE OF ALABAMA

shelby County

|, the undersigned authority, a Notary Pubhe, m and for said county in saiﬂ"Srate. hereby cartify that

C., John Leddo and wife, Charxlotte C, Leddo

whose narneds) is {arg) signed to the loregaing nstrument, and whao is {are) known to me, acknr:wladmguad before me on this day that, being informed of the contents of said instrument

_9
‘e | . - 7 -
(%, 41%2{%;5 Lozed

rﬁ_‘..! Public

el 27 1974

L. hey  executed the sama voluntarily on the date the same bears date
Given under my hang and official seal, this 5 day of

18

-

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOHR CORPORATION

STATE OF ALABAMA

county

|, the undersigned authority, a Notary Public, in and tor said county in said State, hareby certify that

whose name as of . & corporation, 18 signed 10 the faragoing
instrument. and wha is known la me, acknowledged before me an this day that, being infarmed of the contents of said instrument, __ he, as such officer, and with full authority, executed
the same voluntanly for and as the act of saxd corporation.
Given under my hand and official seal. this day of 19 .
Notary Public
My commission expires:
NOTARY MUST AFFIX SEAL
This instrument prepared by,
Name) __AmSouth Bank of Alabama/Susan Wilkes
(Address) P, Box 11{K17
———Bimmingham, -Al. 35288
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