This instrument was prepared b
(Name) FIRST FEDERKL SAVINGS BANK

(Address) 1630 4th Avenue North, Bessgemer, AL
Patricia Ann Roberts ma—

FIRST FEDERAL SAVINGS BANK
1630 NORTH 4TH AVENUE, P.O. BOX 340
T - BESSEMER, ALABAMA 35020

Joa Nell Roberts

4228 Heritage Oake Clircle

Birmingham, AL 35242

MORTGAGOR MORTGAGEE
"I" includes each mongagor above. "You" means the mortgagee, its SUcCCessors ang assigns.

1OSE VIWVHVYTY HIWISYTIE

REAL ESTATE MORTGAGE: For value received, |, _ 90@ Neil Roberts & Patricia Ann Roberts

. mortgage, grant. bargain, sell and convey 1o you, with power of sale,

to secure the payment of the secured debt described below, on __NoO ber 29, 1994 . the real estate described below and all nghts,
agsements, appurtenances, rents, leasss and existing and future improvemsants and hxtures (all called the "propery”).
PROPERTY ADDRESS: 4228 HEritﬂ.gE Oaks Cirﬂlﬂp Eirmlngham _Alabama 35242

[ Streat) [ty {80 Cocka)

LEGAL DESCRIPTION:

Lot 9, according to the Survey of Herltage Oaks, as recorded in Map Book ll, page 23,
A & B in the Probate Office of Shelby County, Alabama.

This is a second mortgage junior and subservient to that certain mortgage dated,
September 23, 1988, being recorded in Book 206, Page 387, in the Probate office
of Shelby County Alabama.

located in Shelby County, A1abama.12/g7f 199“' TIF I.EB .
TITLE: | covenant and warrant title to the property, except for N/A Eﬂ CER

o ,I_. ) ki " "‘ "
SECURED DEBT: This mortgage secures repayment of the secured debt and the parfarmance ot They oWants and dgreements contained in this
mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you under this
mortgage ¢r under any instrument secured by this mortgage and all modifications, extensions ang reneawals thereof.

- W e

The secured debt is evidenced by (List all instruments and agreements secufad by this mortgage and the dates thereok.):
Xk Equity Line of Credit $016915015501

—y—

Future Advances: Al amounts owed under the above agreement are secured even though not all amounts may yet be advanced.
Future advances under the agreement are contemplated and wil be secured and will have priarity 10 the same extent as it made on

the datae this merigage is executed.

¥Ravolving credit ioan agreement dated __ November 29, 19%4 . All amounts owed under this agreemant are secured even
though nat all amounis may yet be advanced. Future advances under the agreement are contemplated and will be secured and will have
priority to the same extent as if made an the date ths mortgage Is executed,

The above obligation is due and payable on November 29, 2004 if not paid earlier
Tha total unpaig balance secured by this morigage at any one time shall not exceed a maximum principal amount of Fourteen THousand
and No/lQQe=rrr=———c—wmreceenr = ——— Dolars ($ 14,000.00 3

plus interest, plus any disbursements made for the payment of taxes, special assessments, of insurance on the property, with interast on such
disbursements.

m#nrllhla Rate: The interasi rate on the obligation securad by this morigage may vary according to the terms ol ihat obligation.

A cnpr ot the loan agreement containing the 1erms under which the interest rate may vary 15 attached to this mortgage and made a part
heraat,

RIDERS: Commercial [

bage 2 which are hereby

SIGNATURES: By signing below, Lagree to the terms and covanants contained i smqrigage {Including those on

ated on l signed by

[Seal) Ak £ {Seal)
Patricia Ann Roberts
{Saal) - (Seal)
/70
1€ M CERTIFIED
WITNESSES: ns:34 F PROBATE
SHELDY COUNTY JuBeE OF
L ?IE-M
nge ¥
ACKEDWLEDGMEHT: STATE OF ALABAMA, Jeffergon . County s5;
3 - I, the undersigned authority . a Nofary Public in and for said county and in said state, hereby certity that
v O
= ;: Joe Neil Roberts and Patricia Ann Roberte, his wife |
% - whose namels) __8X®  signed to the foregoing conveyance. and who __ 8X@ known to ma, acknowledged betore me on
lm-dilf this day that, being informed of the contents of the conveyance, they executed the same voluntarily on the day the same
L
;} — bears date.
' - whose name{s) as af the
& 2‘ a corporation, signed to the foregoing conveyance and who known to mea, acknowiedged betora me on
M: l ?_‘f this day that, being informed of the contents of the conveyance. he . as such officer and with full authority,
s [T axecuted the same voluntarily tor and as the act of said corporation.
NEG - 29 — 1994
'S Given under my hand this the
[T My COMMISSIoN axXpPIras: ‘ 3 —L%- ﬂ
g -q e
“r iNotary Pubhi)
-u
) ALABAMA
i maﬁamsiﬁs SYSTEMS, ING . 5T CLOUD, MN 56301 {1-800-397-2341) FORM OCP-MTG-AL 723 f{'_,;l (page 1 cf 2]
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COVENANTS

1. Payments. | agree to make all payments on the secured cebt when due. Unless we agree otherwise, any payments you receive from ma or lor mr
henafit will be applied first to any amounts | owe you on the secured debt (exclusive of interest or principal), second, 1o interest and then to principal. if
partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any scheduled payment until the secured debt is paid in full.

2. Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the property when due and will defend title to the property against
any claims which would impair the lien of this murtga?l . You may requirg me to assign any rights. claims or detenses which | may have against parties
who supply labor or materials to improve or maintain the property.

A. Insurancs. | will keep the property insured under terms acceptable to you at my expense and for your benefit. All insurance policies shall include a
standard morigage clause in avor of you. You will be named as loss payee or as the ingured on any such insurance policy. Any insuranca proceeds
may be apFIiad. within your discretion, to either the restoration or repair of the damaged property or to the secured debt. ¥ you require mortgage
insurance, | agrese to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reascnably necessary.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys' fees if | break any covenants in this mortgage or in_any obligation
secureg by this mortgags. Attornays’ fees include those awarded by an appeilate court. | will pay these amounts to you as provided in Covenant 10 of
this morigage.

§. Default and Acceleration. [t | fail to make any ﬂayment when due or break any covenants under this mortgage, any prior mortigage or any obligation
secured by this mortgage, you may accelarate the maturity of the secured degt and demand immediate payment and exercise any othar remed
available 1o you. This mnrt?aue pives you the power of sale, which you may also invoke under the circumstancas described in the previous sentence. !
you invoke the power of sale, you will give notice of the sale by publication once a wesek for three succassive waeks In seme ngwspaper published in the
county 1n which the property or any partion of it is located. This notice will give the time, place and terms of the sale, and a dascription of the propenrty.
After this notice is given, the property wili be sold to the highest bidder at public auction at the front door of he County Caurthause of the county in which
the nolice of sale was published,

7. Assignment of Rents and Profits. | assign to you the rents and prolits of the property. Uniess we have agreed otherwise in wnting, | may collect
and ratain the rents as long as | am not in default. If | defaull. you. your agent, or a court appointed receiver may take possession and manage the
property and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, including cour costs and atiorneys’ tees,
commissions to rental agents. and any other necessary related expenses. The remaining amount ol rents will then apply to payments on the secured
debt as provided in Covenant 1.

8. Walver of Homestead. | hergby waive all ighl of homestead exemption in the property.

9. Leassholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this rnr.:-rt%aga is on a leasehoid. If
this morigage is on a unit in a condaminium or 3 planned unit development, | will perform all of my duties under the covenants, by-laws, or regulations of
the condgominium or planned unit development.

10. Authority of Morigagee to Perform for Morigagor. if | fail to periorm any of my duties under this mortgage, vou may perform the dutes or cause
them 1o be performad. You may sign my name or pay any amount if necessary for pertormance. If any canstruction on the property 18 discontinued or
not carried on in a reasonable manner, you may do whatever is nscessary to protect your security interest in the properly. This may include completing
the construction.

Your failure 10 perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you 10 protect your security intarest will be secured by this mortgage. Such amounts wili be due on demand and will bear interast
trom the date ol the paymant until paid in full at the interest rate in effect on the secured debt.

11. Inspeciion. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your
inspection.

12. Condemnation. | assign 1o you the proceeds of anJ award or claim for damages ¢connected with a condemnation or other taking of all or any part of
the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject ta the terms of any prior security agreement.

132. Walver. By exercising any remedy available to you, you do not give up your rights 1o [ater use any othes remedy. By not exercising any remedy, if |
default, you do not waive yaur right 1o later consider the event a default if it happens again.

14. Joint and Several Lisbliity; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign this
mortgage but do not co-sign the undarlying debt | do s¢ only to mortgage my interest in the properny under the terms of this mortgage. | alse agree that
you and any partr] 1o this rnnnga?e may extend, modify or make any othar changes in the terms of this mortgage or the secured debt without my
consenl. Such a change will not ralease ma from the terms of this morgage.

The duties and banefits of this mortgage shall bind and benefit the successors and assigns of eithar or both of us.

1%. Notice. Unless otherwise required by law, any notics to me shall be given by delivering it or by mailing it by certified mail addressad to me at the
Property Address or any other address that | tell you. | will give any notice to you by certit mail to your address on page 1 of this mortgage, or to any
other address which you have designated.

Any notice shall be deemed to have been given 1o either of us when given in the manner stated above.

16. Transter of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the propery or any interest in it is sald or transterred
without your prlor written consant, you may demand immediate payment of the secured debi. You may also demand immediate payment if the
mongagor is not a nalural gersnn and a beneficial imarest in the mortgager is sold or transterred. However, you may not demand payment in the above
situations if it is prohibited by federal law as of the date of this mortgage.

17. Ralease. When [ have paid the secured debt in tull and all underlying agreements have been terminated, this mongage will become null and void
and you will release this mortgage.
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