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1228 MORTGAGE 32 & 0412788

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) is given on November 30, 1994 . ‘The grantor is

WIFE
LAWRENCE NORMAN ROOKER AND/LINDA M. ROOKER,

("Borrower™). This Security Instrument is given to
IMC MORTGAGE CORPORATION

which 18 organized and existing under the laws of INDIANA , and whose
addreﬁ_i.g 9265 COUNSRLORS ROW, INDIANAPOLIS, IN 46240

("Lender™). Borrower owes Lender the principal sum of
NINETY ONE THOUSANRD ONE HUNDRED FIFTY & 00/100

Dollars (US. $ 91,150.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on DECEMBER FIRST, 2024 . This Security
Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender and Lender’s successors and assigns, with
power of sale, the following described property located in SHELBY County, Alabama:

Lot 46, according to the Map and Survey of Indian Highlands,
Second Addition, as recorded in the Shelby County Probate
Office in Map Book 5, at Page 60. |

TUSCALOOSA by i A
which has the address of 120 TUSKALGOSA CIRCLE, MONTEVALLO [Street, City),
Alsbama 35115 [Zip Code) {"Property Address™);
ALABAMA -Single Family - FNMA/FHLMC
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all casements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by thig Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or w a written waiver by Lender, Bormower shall pay to
Lender on the day monthly payments are due under the Noie, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood ingyrance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called “Escrow ltems.” Lender
may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applics to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
atherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Itams, unless Lender pays Barrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agres in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for al! sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the reguirements of applicable law. If the amount of the Funds held by Lender at any time 138
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary 0 make up the deficiency. Bormower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Bomrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thesn on time directly 1o the
E:rson owed payment. Borrower shali promptly furnish to Lender all notices of amounts (o be paid under this paragraph. 1f

orrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall pmmpﬂy discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the licn in 8 manner table to Lender; {b) coniests in good faith the hen
by, or defends against enforcement of the licn in, legal Iﬁcmceedings which in the Lender’s copinion operate to prevent the
enforcement of the lien: or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the is subject 10 a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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£, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
ﬂoodms.fm'whichlmdermquirﬁmsm.miswMbemainminedmﬂwnmuuntsmdfmmepeﬁodsﬂmmdﬂ'
mquhm.'meinsummrietpmvidmgmem:umnmshaﬂbechmbyBurmwarsubjectml.ender‘uppmﬂlwhichMm
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
nuvmgatopm:ectlmdu*‘uﬁghuinmerpmyhmdmwithmth.
AllWpolhimmdmmhﬂuﬂbemmbhmlmdamdshaﬂimludeamdardmgeclause‘mdﬂshaﬂ
havemeﬁghtmholdﬂwpoﬁcwmmemIfLmdﬁrrequirm.BmmwsImﬂpmmpdygivcmwaaﬂmcipmufpaid
pmniunuandmwalnutkm.mﬂwmdm.ﬂmwmﬂﬂwmnptmﬁWmmmmmﬁﬂmdLmda.m
may make proof of loss if not made promptly by Borrower.
UnmLmdumdﬂmwwoﬂuwﬁammwﬁﬁng.msmwmbcappliedturmnﬁnnmmpairuftlw
Prnpa'tyd.amagad.ifthnmsmﬂonmm&hmmhaﬂyfwﬁbhmdmw'smmwkmmﬁmmm
repair is not economically fmsibhm'l_mda‘umm'itywouldhemed.meimmmmmwdsdwﬂbeappﬁedmﬂwm
mumdhyﬂnisSecurityImmnwhﬂamnﬂ&mdm%mympddmﬂmwu.ﬂﬂmwmmm
Pmpﬂ'ty.mdo&unmanswu'uidlhl30dayunmﬁmﬁumlmdummehsmmﬁﬂhnsuﬁaedmmﬂeaclaim.mm
l.mdernmymllemﬂwmmmwwud&m&umyuuﬂwmmedsmmhmmmmemmummymmmﬂ
hylhisSacuritylnmmmt.whetherunutﬂlendue.mSD-dayperiodwiﬂbeginwhenmennﬂucisgivm
UnlessLendeundBnrruwoﬂwwiseawinnﬁﬁng.myappﬁcaﬂanofpwoceedsmpﬁncipalslmﬂnmumdnrpom
ﬂwduedatnofﬂlemnnuﬂypaymurefmudminpmaphslmzmchmguﬂlemuuntofmepayments.lfundu’mh
21ﬂumpmyismquiredhywm.ﬂmw'nﬂgmwmymsmepoﬁciﬁmdprmwdsmulﬁngﬁnmdmamdw

prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, mhﬁﬂ,mduseﬂwhopmynsﬂunﬂw‘swimipalmidmwimm sixty days sfter the execution of
this Security Instrament and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allawmeﬁommdemimw,umnﬁtwmwchmpmy.Bmwwshaﬂbeindefaullifmyfmﬁ:imactiunur
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property of
otherwise materially impair the Lisn created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph lﬁ.hymﬂnsﬂmmﬁmmpmmﬁngdeimﬁsmdﬁmnnﬂMgmm
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's uccupancyofﬂw?ropmyuapﬁncipalmidmlfmis Security Instrument is on a leasehold, Borrower
ghall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title ghall
not merge unless Lender agrees to the merger in writing.

1. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained in
this Security Instrument, or there is a kgal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attomeys’ fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Instrument, UnlessBurruwu'mdLendu'ngmemo&amofpaymmhmmmunmﬂwﬂbearinmﬁmmedmﬁ
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting payment. |

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Inmmmnnmwﬂshaﬂpnymepmmiumsmquiredtnmahtainmemoﬂgagehmmmceinmmlf.furanymn.ﬂw
mortgasninsurancuuovemguroquiredbyl.mdu'lapmmmmmbeineﬁmﬂmwershaupaymeprmiumsmuimdm
obtain coverage substandatly equivalent to the mortgage ingurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each month a sum equal 10
unﬁ-meﬁﬂ!ufmeywlynmnsminsmpruniumbehgpaidhy Borrower when the insurance coverage lapsed or ceased 10
bemcﬁmLmduwmwmmemdmminmmmymmuasahﬁmmHwnfmmmehsmmlmm
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shal] pay the
premiumsrequimdmmainminnmngainmmnneineffact,nrMprovideahssme.unﬁlmurequirementfurmmc
insurance ends in accordance with any written agreement between Barrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.,

10. Condemnation. The prococds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the
taking, Anyba]anceshallbepaidtnBunuwer.InIhcuventufaparﬁaltukingufmerpatyhlwhichmefairmarkuvaluuufmc
Propesty immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or sette a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bomower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the Joan
exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nate are declared to
be severable,

Form 3001,9/90
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the or a Ben Interest in Borrower, If all or any part of the Property or any interest in & is
sold or ransferred (or if 8 interest in Borrower is sold or transferred and Bomower is not & natural ) without
Lmdﬂ'lprhtwﬁnmmnamnlmdumay,ﬂiuopﬂm.mquhchnnwdiaww;mmthfuﬂufaummed LtlﬁsSmrit_y
gnmu;nmLHawevﬂ.ﬂlisopﬁmahaﬂnubammmbylmdetifcxmisempmhihiwdbyfedemllawuuf date of this
ecurity Instrument.,

if exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a iod of not less
than 30 days from the date notice is delivered or mailed within which Borrower must pay all sums by this Security
Inmrumem.Imernwfaﬂslnpayﬂmmpﬁmmﬂmupﬁaﬁonufmispmod.[mdumayinvukuanymmedieamﬂmd
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. 1If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of thig S Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
apphcablalawmayupecif‘y mmhmmﬂbefurumlnufme&npmywumtmany power of sale contained in this Securi
Instrumeat: or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which thea would be due under this Security lnstmmmtandmeNnt:asifnnmlm'aﬁunhadmcuneJ: (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
nmlhnitedm.msonableaummyl'feaa;md(d)takumhacﬁnnaslmdermaymmnablquuiremwmtmmcumufmis
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the uhlifntinns secured
hetebyMrmhfuﬂyeﬁwﬁwnlfnumaﬁmhadm.mwwmdﬂsﬁg { to reinstate shall not apply in the case of
acceleration under 17.

19. Sale of Note; Change of Loan Servicer, The Noie or a partial interest in the Note (together with this Security
Insmnznt)nmybemldnnenrmmﬁmmwithnutprimnnﬁcetoﬂumwa.Asalenmymu]tinaclmn ¢ in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. also may be one of

more changes of the Loan Servicer 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
givmwﬁummﬁcuofﬂmchm;ninmdmwiﬂrmmphMabommd icable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shatl not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, mepmdingtwumnmnmshaﬂnmapplymmcpmoc,m.mﬂmagemme
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Bomower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action 3 any
governmental or re :leC}' or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any lfamrdous Substance affecting the Property is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pewoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this h 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice ghall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not Sess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may Invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedles provided {n this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided In
paragraph 14, Lender shall publish the votice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property fo the highest bidder at public
suction at the front door of the County Courthouse of this County. Lender shall deliver 10 the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess (o the person

or persons legally entitled to It.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Bommower and recorded together with this
Smmiwhww;ﬂwmvmmumdwmunfmhmﬁdushaubeincorpmatedmmmdﬂuummdandmpplemuu
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[C@Eppﬁcabh box(es)] .
Adiustable Rate Rider ] Condominium Rider ] 1-4 Family Rider
[] Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
[_] Balloon Rider [_] Rate Improvement Rider Second Home Rider
%] V.A. Rider [_] Other(s) [specify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security 1 tand in
any rider(s) executsd by Borrower and recorded with it.
Witnesses: C;,f/
LAWRENCE NORMAN ROORKIR -Bormowsr
(Seal)
~Borrower
(Seal) . (Seal)
-Borrower -Borrower
STATE OF ALABAMA, JEFFERSON County ss:
Onthis 30th dayof November , 1994 ,I, cClaude M. Moncus

. a Notary Public in and for said county and in said state, hereby certify that
LAWRENCE NORMAN ROOKER AND WIFE,
LINDA M. ROOKER

, whose name(s) are gigned to the
foregoing conveyance, and who ARE known to me, acknowledged before me that, being informed of the conients
of the conveyance, t hey executed the same voluntarily and as .. -THEIR  act on the dny tho same bears date.

ovember , 1994

p (tnnlde T T

Given under my hand and seal of office this 30th day of

D

e

-,

My Commission Expires: 12/28/95
Claude M. Morncus Notary Public

This instrument was prepared by: Corley, Moncus & Ward, P.C.
2100 SouthBridge Parkway

m-w{ALhﬂmm Suite 650 Pags 8 of 8 Form 3001 $/90
Birmingham, AL 35209
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ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this November 30, 1994 day of
.muwmwdmmmmummmm

mpplememﬂmea‘Deedo}'I‘rustmSecuﬁtynmd(“Seuuﬁwmmmt‘}ufﬂwmdawgivmbyﬂw
undersigned ("Borrower”) to secure Borrower's Note ("Nots™) o

INLAND MORTGAGE CORPORATION
the "Lender™) of the same date and covering the property described in the Security Instrument and located at:
TUSCALOOSA

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrament,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of APRIL ) 1996 , and on that day
of each succeeding year. "Change Date” means each date on which the interest rate could change.

{B) The Index

Begirmtn;wimmcﬁ'ﬂcnmgebaw.ﬂwmwmﬁﬂbebamdmanmdm"mdu'nmsmemeuy
average yield on United States Treasury Secmiﬁﬂadjumdmnnunamntmaunityofmw.asmadeavaﬂahlﬁby
IheFedernlRwaﬂwd.'Cmth@'mm:ﬂwmn&tmm;lnduﬁgmnaﬂahhmdayshdmﬂn
ChangquHﬂmlndex(udcﬁnadabove)ismhnguavaﬂable,lmdawﬂlmnsanﬁwmdﬂmyindu
pmn'ibedwmnepwwntufvmmmwwwiﬂginmwmofuwmmda.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
WO AND ONE-~-HALF percentage poim(s) ( 2.500 %)

to the Current Index and rounding the sum 1o the nearest one-eighth of onc percentage point (0.125%). Subject 10
the limits stated in paragraph (D} of this Rider, this rounded amount will be the new interest rate until the next

Change Date.
Page 1072 V.A. Multistate ARM Rider 51
m 545 (9212).01 VMP MORTAAGE FORMS - (00)521-7291 jnitiats
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(D) Limits on Interest Rate Changes

'Ihcinmmmwiﬂmhmmdwbymmemmmmwmmgupoim(m%)mmy gingle
Chmgenam.Theintuestrahwillnmrnrbemmmmﬁwepammgepnhu{iﬁ%)highauhwuﬂmnﬂmhﬂﬁal
interest rate.

(E) Calculation of Payment Change

HmmmmenChmmom.lmdawﬂlmmﬂwmmﬂmmlywtof
primipalmdmweuwhhhmunmmmmymempﬂdmwmhmﬂmdmmuﬂwdmu
the new mmmwmmqmmmmmmmm.mwmmmmm

redumdbyﬂmmmmto!myprq:aymummmmmtnfmincnlcuhﬁnnﬁﬂheﬂwmumnfmem
monthly payment of principal and interest.

(F) Notice of Changes

LenderwillgivanuﬂoalnBmwu'nfmyclungcmtlwimernstmtaandmnnﬂdypaymmtmmLle
notice must be given at least 25 dayshefmmenewmunﬂﬂypaymmtamuuntisduc.mdmustmfm‘m(i)ﬂmdam
ofﬂmmﬁm(ﬁ}ﬁeﬂhmga%(ﬁi}ﬂnummmm(iv)menewinmm,(v)ﬂwmnmnﬂdypamuu
amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change in monthly
mymmtmmm(vlﬁ}myoﬂwrﬁﬂmﬂmwhichmaybewquhwbylawml:imutntirm.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
nnmmmgenmﬂmﬂmnmkumymmtmmemmmudymmtbegmnmgmmrmpwmt
datewhichnnc:m*utlemtlsdaysafmlmdwhugivamwmemﬂmufchangmmuhﬂdbymh(B
of this Rider. Bmwﬂmllhwamnbﬁgaﬁontupaymyhmmmemmﬂllypaymmtmmmtcakumediu
mdmmn&mmh(mﬂmhkidﬂfmmrpaythnmminghﬁmmzsdaysaﬂﬂlmdahm
givmllntequh'edmﬁm.Hmsmunmlypuythmmtmkmmmmmmmhfﬁ)ufmhRidﬁ
decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly payment
mmummﬁngmemMMMchthhﬂehwnMMaﬁmdymﬁmmBnm:nwhasthe
opﬁonmﬁmu(i)dmdﬂummmnfmynxmpaymmeim interest thereon at the Noie rate (a
muqualmﬂwhmmwichshouldhwahemmmdhaﬁmetymﬁce},m(ﬁ)rnqmﬂmmym
paymml.withintﬂmmmHtlentemte,beappﬁedmpaynwntofpﬁncipalwndu'nnbﬁgaﬁunmmumnny
:xmpaymmtﬁthhm':mdanandisnntmsigmbhwmifﬂleNmeisnmawiEmedbefmmedunmd
for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
_ {Seal) %‘J el %"M@(Saﬂ}
Borrower ; -Borrower

. LAWRENCE NO ROOKE
_ Sy T AP2AE A SpE (Seal)
-Bormrowear | LINGA M. ROOKER -Horrower

m 845 (5212).09 Page 2 of 2
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER ismade this 30th day of
November , 1994 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (herein **Security Instrument™) dated of even date herewith,
given by the undersigned (herein **Borrower’") to secure Borrower’s Note to

INLAND MORTGAGE CORPORATION (herein "Lender”™)

thPngﬂtyduu'ibadhdeacuri Instrument and located at
TUSCALOQOSA v

(20 TUSRALGGTA CIRCLE, MONTEVALLO, ALABAMA 351185

{Praperty Addross)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Barrower and Lender further covenant and agree as follows:

If the indebtedness sacured hereby be guaranteed or insured under Title 38, United States Code, such Tide and
Regulations issued thereunder an in effect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with
said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the provision
furpaymmtofmymhmmﬁmﬁmmmmdmemmmmmm vigion that the
Lender may accelerate payment of the secured tedness pursuant to Covenant 17 of the Security Instrument, are
hmhyammadmnegnmdmﬂnummmcmtoomfmmsmhh:stmmmtsmsuidﬁthmkegulaﬁons.

LATE CHARGE: At Lender's option, Borrower will gny a “*late charge" not exceeding four per centum (4%) of
the overdue payment when paid more than fifteen (15) days after the due date thereof 1o cover the extra expense
involved in handling delinquent payments, but such ‘‘late charge’® shall not be payable out of W of any
sale made to the indebtedness secured hercby, unless such proceeds are sufficient to di the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
ﬁﬂdaysfrmnﬂwdatemmi:lnanwuuldnunmﬂybmmceﬁ'blefursuchgumt_ymmnﬂuaduponbxﬁw
Department of Veterans Affairs under the provisions of Tide 38 of the U.S. Code "‘Vetcrans Benefits,” the
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hercunder or take any other proper action as by law provided.

TRANSFEROFTI{EPROPERTY:HﬂImmyBgmofm or any interest in it is sold or transferred, this
loan may be declared immediately due and payable upon er (* ption’’) of the property securing such
loan to any tansferes (‘“‘assumer’’), unlcss the acceptability of the assumption and transfer of this loan is
established by the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37,
Tite 38, United States Code.

An authorized transfer (**assumption’’) of the property shall also be subject to additional covenants and agreements
as sat forth below:

» date Of Lrans s property be payable at the time of transfer to the morigagee or ils
authorized t, as trustes for the ent of Veterans Affairs. If the assumer fails to pay this fee at the time of
ansfer, the foe ghall constitute an additional debt to that already secured by this instrument, shall bear interest at the
rate herein vmm.ﬂmeopﬁmnfmemmagwdmehdehmmhuﬁhymumyn'ansfm
thereof, be immediately due and payable, This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.S.C. 3729 (¢).

{b) éﬁ?ﬂ%ﬂﬂﬂ m@gsma EHAR%E: Upon application for approval (o allow assumption and
transfer of this , B processing fee ma c by the or itg authorized agent for determining the
creditworthiness of the assumer and subsequently revising the 's ownership records when an ved
msferi:mmpleted.Thumnuntnfmis:hargeshaﬂnmgxowdmulassu'ufthemaximumesmb' by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code

applies or any maximum prescribed by applicable State law,

_ | - If this obligation is assumed, then the assumer hereby

10 assume ligations o veteran under the terms of the instruments creating and securing the loan,
including the obli of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranieed Loan and Assumption Policy Rider,

2: A fee equal to one-half of 1 percent (.50%) of the unpaid balance of this

V.A. GUARANTEED LOAN AND
ASSUMPTION POLICY RIDER

VMP MORTGAGE FORMB - (00)521-7291 & _2586 &
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