"ACCOMMODATION MORTGAGE

| Thus insirument was preparel by
(Ardrnss) a1k H'H‘W%Wﬂ:{&l{}- :
DIANNE B. HORTON _ o
112 WEATHERLY WAY ... BANK OF ALABAMA a
1209 DECATUR HIGHWAY e
PELHAM, ALABAMA 33124 FULTONDALE, ALABAMA 35068 9
MORTGAGOR MORTGAGEE | I |
"I* includes sach mMorigagor abova. “You© means 1he Morigages. Ns SuCCessors and assgns. +
— : - = )]
AEAL ESTATE MORTQAGE: For value recaived. |, _HARRY D, HORTON AND WIFE, DIANNE B, HORTON "
- _—er ,.muﬂgnzn. gram, bargam, sell and convay 10 you. wth powet ol sale,
(o secure the paymani of the secured debi described balow, on _ DECEMBER 02, 199 . the real estale described below and atl nghts. W
pasaments. appunenances, renls, leases and sxsiing and future iImprovemonts and hintures (Al catied the “propeny™). "
PROPERTY ADDRESS: 112 WEATHERLY WAY . __PELHAM - _Alabama 39124 a
T iWChp) (2o Cooe E.
LEGAL DESCRIPTION:
LOT 189, ACCORDING TO THE SURVEY OF WEATHERLY, SECTOR 2, PHASE 1, AS RECORDED IN MAP
ROOK 14 PACGE 12, IN THR PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
SEE EXHIBIT "A" FOR ADDITIONAL TERMS AND CONDITIONS. .~
0450 "
localad in SHELBY _ County, Al :
JITLE: { covanant and warrent ila to Ihe properly. axcepi lor _ MORTGAGE FROM HARRY D. HORTON AND DIANNE B. HORTON TO :
FIRST FEDERAL BANK DATED 06/11/92 AND RECORDED K- TS PROUMENT- #1.992-11360 3 ?

SECURED DEBT: This nwﬂglpn secures repaymant of tha securad debl and the periormance of the covenants and agrasmenis contamaed in this _
morigage and in any olhar documen ated herein, Sacured dabt. as used w [ws MaIgage, includes any amounts | owe you under I -
mortgage of under any instrumeni secured by thus movigage and all modihcalions, gxlensions and renewals thereol. r

The secured dut?l oulsianding on the dnte ol this morigage is evidenced by iLigt all nsirumonis and agreemaonis sacured by thus morigage and .'
\he dates thereol.):

Fulure Advances: Al amounis owed under the above agreement are secured even though nol al amounis may yel be advanced

Fulure advances under (ha agreemeni arg contemplaled and will be secured and will have prionty fo the same exient as d made on
Ine date (his mongage is execuled,

Revolving credit loan agreemanl dated — . Al amourts owed undar this agreemant ate secured even
though nol all amounts may yet be advanced. Fulure advances unde tho agreemant are contemplaled and will be secured and will have
priorily to \he same exiant bs if made on (he date this mongago 15 exoculed

The sbave obligation ls dus and payable on — il nol pawd earher
The \olal unpaid balance secured by this morgage al any one ima shall not oxceed a mamum pancpal amount of:
Dollars 1S

EI:I;J infares!, plus any disbursemenis made lor the paymaoni ol laxgs, speoial assessments, or Nsutance on the propady, with nlerast on suc
isbursamanis.

Variabla Aata: The Inlerest rale on the obliganon sacurgd by thes modgaqr may vary According 10 the lerms af thal obligalon.

| & copy ol the loan agreement conlnining the jerms under which the wmterash rate may vary 18 atlached 1o 1ws morigage and made a part
hereol.

RIDERS: Commarclal Homa Equily

SIGNATURES: By signing below, | agrae {0 thglerms snd covenanis conlalned In lhis

rigage (Including those on page 2 which are hereby
Ine alsganio page 1 of this morigage’ior nd in any riders described abov

signed by me.

iSoah)

: Seat
NE B. HORT Sex

{Seal) . 1Sealy

[
WITNESSES: . P

ACKNOWLEDGMENT: STATE OF ALABAMA, __ JEFFERSON . Counly ss )
I GENE W, GRAY, JR. o A Notary Pubbic i and lor savd county and in sid slale, hereby cerity f
v
HARRY D. HORTON AND WIFE, DIANNE B. HORTON _ . | )
whose nama{s) AR‘._EL sgnad to Ihe loregoing conveyanca. and who ARE known o ma, achnowledged beloie me on '
gl this day {hal, being Inlormad ol the contents ol the conveyance, _ IHELM orecuied the same volunlanly on the day the samn '
bears date, ?
whose nama(s) as — - .- Ofthe | :
Corporate 8 corporalion, signed 1o the Ioregong conveyance and who known 10 mo. ackaph ;ndgetfuémm me an

ihis day thal, being informed of the conlants of the conveyance, | ...

sxecuted the same voluntarily lor and as Ihn act of said corporation
Glven undar my hand this the __ 2nd
My commission expires: 11/09/98

. A% h sllfar and with Jof 'authum-,-

EIHBER, 199
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COVENANTS .

1. Paymenis. | agres lo make all paymanis on 1he sacurad dabl when due. Unlass we agree olharwise, any payYmans recsive '
banelil will be applied lirs! to any amounts | owe you on tha secured debi {exclusive of iﬁmil or pﬁnaﬁ:f second, 1o ﬁvworm and lmgu e, .
panial prapaymani ol Iha secured debl occurs for any reason, il will nal reduce or excuse any scheduled paymant until the secured debd is In

2, Cislme againsi Tille, | will pay all taxes, assessments, liens and encumbrances on the property when due and witl defend thile io the property in
any claims which would Impair Ihe ken ol this moiigage. You may require me 1o assign any l'lgh:t:. claims or delanses which | m::hlﬂ anahﬂ?:ninl
who supply labot or malerials 10 dmprove of maintam (he propeny.

3. Insurance. | will kesp Ihe proparty insured under terms accepiable lo you al my expensa and lor your banefit. ANl lnsurance policiea shall include a
slandard mongage clause in favor ol you. You will bs named as loss payas or as 1he insurad on any such INsurance policy. Any IDBUTRANCE Proceods
may be npl-.nliod. within your discralion, to silhar the restoralion or repair ol the damaged properly of 1o the mrﬁm* i you require morigage
Insurance, | agree 1o mainiain such insurance for 8§ long as you require,
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A, Proparty. | whl keap the property in good condition and maka all repalrs reasonably necessary. E"’;’
e

3. Expenses, | agres 1o pay all your expsnses, including reasonable aitorneys’ laes # | break a covenanis in (his mon orina atlon 0
?t?m“dnghr Ihis mongage. Anurnurn' {eas include (hose awarded Dy an appeliate courl. | will pay mn:uu amounts 1o you as pr“ ed in Guﬁm 10 ol E;?
it mongage. G

¢

&. Defaull and Acceleratlon. I | [ail 10 make an mant whan dus of bisak any covenants under this mortgags, r or any obfigation E
secured by thil morigage. you ma lm:llavlﬁ:?mnlumr ol the secured debl and damand immadiaia w:“!v m axarcise any :Inlrnr remedy

available 10 you. In the avent thal the indabtadness owing harsuncar shall nol be paid upon demand any acceleration or maturity, then lhis
morigage shail be subject 10 loreciosurs al your aplion, wilh.nolice 10 me of your exarcise of such gption being her uprnnmﬂﬂd‘ in that event, - .
m shall have the righl to enler upon and take possassion ol the propeny and alter of wilhoul taking soch possos o sell same, belwaan the
rs of 11:00 a.m, and 4:00 p.m, on the day designated lor Ihe exercisa ol the power 1o sall tha property, belors the counhouse door of tha counly (o
division [hareot) whers the pmpnnr. or any subsiantial part of Ihe property, is located, al public oulcry lor cash, afler first givin%mﬂ:u of the time, place
and terms ol such sals by publication once a wesk lor Ihree conseculive weeks prior 1o sad sale in some newspaper published In said county. I Ihe
propery is locsled in more than onde county, a simiar J:uhliulmn will bs made in all counties whera the propeny (s localed. Upon paymeni 1o you ol the
rchasa price at such lorecliosure, you are authorizec 1o axeculs Lo the purchaser tor and in ou NAMAE & and sulflcient daed 10 lhe propeny sold.
ou sgres 10 apply Iha proceeds of any such sale or sales undar Ihis mna:ua as toliows: (2} lo the expenses ol the sale, including, but nol fimited lo, '
raasonable anornay's lass; (b) 10 tha paymant of any amounis thal may nava been sxpanded of may be necessary 1o axpend In ying insurance, :
laxas and olhes encumbrances; (c] to tha paymanl of 1he secured debl ruuhg gecured; and (d) tha balanca, il any, will be paki oves 1o us or 10 :
whomsoevar shall be lagally sntillsd to il. You may bid and become (he purchaser ol the pf?_fraﬂ at any loreciosure sale hereundar. Under this '
Morigage, you are gianted & "power 10 sell” and & “power ol sale” (as those quoted terms are used in Anicle 1A of Title 35 ol he Coda ol Alabama).

7. Assignmant ol Rents and Profits. | assign 1o you iha renis and piolils of Ihe propary. Unlass we have agreaed olhaiwise In writing, | may collact
and ratamn tha rents as as ) am not in datauti. 1 | detayl, you, your ageni. of a courl appoiniad recaiver may lake possession and MAnags the
propany and collect the rents. Any rents you collect shall be applied Jirst to 1he cosls ol managing tha property, including coun cosis and atiornays’ laas,
commissions 10 renial agents, and any olher nacessary related expenses. Tha remaining amounl of renls will 1han apply to payments on the secured
debi as provided in Covenant 4, )

8. Walvar of Homastead. | haraby walve al right ol homesiaad sxemption in the property.

9. Lesseholds: Condominlums; Plannad Unit Develtopments. | agres to comply with tha provisions of any leass if this mortgage Is on a leasahold. if
\hls monnmu on & unil in a condominium or a pla unil develoameni, | will perform all ol my duties under tha covenants, by-laws, of regulations ol
the condominium o¢ planned unil developmant.

10, Authority of Mortgages to Parform for Morigager, If | fal 1o psrorm any ol my dulias under this morigage, you may paricrm the dullas or cause
them lo ba periormed. You may sign my name of pay any amoun ¥ nacessary for padormance. it any conslruciion on the proparly i discontinued or
nol carried nl?n in & reasonabls manner, you may do whalaver is necessary 10 prolecl your socunly intarast In tha property. This may includa compileling
the consiruclion.
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Your failure to parform will not preclude you irom exercising any of your olher rights under |ha law or this mongage.

Any amounis paid by you (o prolscl sacurity interest will be secured by this monigags. Such amounts will be dus on demand and will bear interasl
{tom (he date of the payment until in full &t the interes! rate in ellect on Ihe securad debl. ,

i11.. Inligullnn. You may enter the property to inspect |l you give me nolice belorehand. The notice must state the ransnhnhlu cause for your
nypeciion,

12. Condemnation. | assign to "wu {ha rrocudl ol I'ly award or ctaim for damages conneciad wilh a condemnation of other 1aking ol all or any part ol
the propenty. Such procssds will be apphsd as provid in Covananl 1, This assignment Is subject to the 1erms of any prior securily agreement.

13. Walver. By sxaccising any remady availabie 10 you, you do nol give up your righls 1o lalar use any olhar remady. By not oxarcising any ramady, if |
deiault, you do not waive your righl 10 iater consides Ihe event a delauh & il happans again,

14. Jolnt and Several Llablilty; Co-slgnars; Successors and Assigns Bound. AN dutiea under this mnﬂgn?- ara joint and saveral. i | co-aign this
mongage but do not co-sign the unde debi | do 36 only to morigage my interesi in the propeny undar thé lerms of 1his morgage. | also agree Ihat
you and any pary 1o this mod may exland, modily ot make any olher changes in the larms of this morigage or the secured debi withoul my
consant. Such a o will nol release ma irom (he terms of 1his morigage.

The duties and bensfits of this morigage shall bind and benelil the successors and assigns of alther or both of us.

18. Notice. Unless oiherwise r ad by 1aw, any nalice lo me shall be given by deliven it or by mnmﬁdlt by cerlilied mall addressad 10 me st the
Proparty Addrass ar any olher rass thal | 1all you. | will give any notice 1o you by cedtil mail to your rass on page 1 of this morigags, of o any
other addrass which yob have designaled.

Any notice shall be deemed to have baen given 10 eilher ol us whan given In Ihe mannear staled above.

16. Transter of the Proparty or a Benallciat Interest in thae Mortgagor. Il all or any par of the "pmpurtr or any Interes! in il Is soid or transierred
wilhout your priar wrillan conseni, you may demand immediale paymen! ol \he secured debi, You may also demand immadiale paymant il ths
mongagor is A1 & Nalural and a benalicial interest in the mongagor is sold of Iransiermed. However, you may not damand paymenl in the abova
siiualons If il is prohibiled by federal law &s of the dale of thit mongage.

17. Raleass, Whan thers shal oceur Ihe “Paymant o salistaction ol the real pmpanr morigage debl” (as such tarm is definad 81 §35-10-28 of the Qndn
ol Alabama), and’all underlying agreaments have been terminated, this monigage will become null and void and you will release this morgage.

HARRY D. HOR D

(page 2 0l 2)
AANKERS SYSTEMS, NC., 8T, CLOUD, MN 56301 {1-800-397-2341) FORM OCP L1G AL 71891 CUSTOMIZED




EXHIBIT "A" TO ACCOMMODATION MORTGAGE FROM
HORTON TO BANK OF ALABAMA

Whereas, SUNSHINE MANOR, INC. (Borrower) has become indebted
+o BANK OF ALABAMA in the amount of $255,000.00, the money being
used as part of the capital required to acquire certain real
property from WILLIAM STUART COMPANY, INC. on this date and
construct certain improvements upon said property. As part of the
terms and conditions of the loan made by BANK OF ALABAMA to
SUNSHINE MANOR, INC., HARRY D. HORTON and spouse, DIANNE B. HORTON,
being shareholders and officers of the Borrower, did agree to
execute and deliver to BANK OF ALABAMA a personal guaranty of the
said debt and offer as additional security for said loan, a second
mortgage on the property hereinabove described.

Now Therefore, this mortgage is given to BANK OF ALABAMA as
additional security for the debt of SUNSHINE MANOR, INC.

In Witness Whereof, this mortgage has been executed and
delivered under the terms and conditions as set forth herein on the

day the same bears date.




