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'MORTGAGE_

THIS MORTGAGE {"Security Instrument®) is given on November 15th

_ , 1994 : f

The grantor Is Chrystopher M King an | Kin .
. _ ("Borrower™). This Security H
instrument s glven to Flr vl Bank —_ . e
— — —

which Is organized and existing under the laws of United States of America _ . : l

and whose address is 1630 4th Avenue North Bessemer, AL 35020 .

("Lender*). Borower owes Lender tha principal sum of
QOne Hundred Elghty Nine Thousand and 00/100

Dollars (U.S. $189,000.00 1. This debt is svidenced by Bomower's nole dated the samae cdale as \his Security *
instrument (*Note*}, which provides for monthly payments, with the full debi, I not paid earier, due and payable on '
December 1 24 . This Security inatrument secures to Lender: (a) the repayment of the debl evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; () the payment of all other sumas, wih
interest, advanced under paragraph 7 io protect the security of this Security instrument; and (¢} the perlomance ol Bomrower's
covenants and agreemenits under this Security Instrument and the Note. For this purpose, Borrower does hersby morigage, grant
and convey 1o Lender and Lender's successors and mssigns, with power of sale, the following described property localed In

Shelby County, Alabama;

Lot 49, according to the Survey of Southlake Cove, a residential subdiviasion, as
recorded in Map Book 12, page 98, in the Office of the Judge of Probate of Shelby
County, Alabama. Mineral and mining rights excepted.

Subject to: All easements, restrictions and rights-of-way of record.

The proceeds of this loan have been applied to the refinance of the property.
Reference is hereby made to the Riders to the Mortgage which are attached hereto

and incorporated herein for all purposes and dated November 15, 1994. /
which has the address of 904 Cove Cirgle ., Hoover
(Strest) [Chy]
Alsbama 35244 ; {*Property Address®);
[2ip Coda)

TO HAVE AND TOQ HDLﬁ this property unto Lender and Lencdar's successors and assigns, forever, together with all the
improvements now or hereafler erected on the property, and all easements, appurienances, and fidures now or hereafler a par

of the property. Al replacemenis and additions shall aiso be covered by this Security instrument. All of the foragoing s referred
1o In this Security Instrument as the “Property.”

BORAQOWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the rght to morigage,

grant and convey the Property and that the Property is unencumbered, except encumbrances ol record., Borrawer wamants and
wil defend gsnerally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covenanis for national use and non-uniform covenanis with limiled
variations by jurisdiction 1o constitule a unilorm security Insinument covering real property.

UNIFORM COVENANTS. Borrower and Lencer covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay

when due the principal of and interest on the debt evidenced by lhe Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o & writiten waiver by Lender, Borrower shal
pay to Lender on the day monthly paymenis are due under the Note, until the Note Is pald in full, a sum ("Funda’} for. {a)
yearly taxes and assessments which may attain priorty over this Security instrument as a lish on the Property, (b} yeary

Isasehold payments or ground renis on the Property, H any; {c) yeardy hazard or property insumnce premlums; {d) yearly flood
insurance premiums, if any; (#) yearly morigage insurance premiums, i any, and {f} any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. Theses ilsms wre calied
"Escrow items”. Lender may, at any time, collect and hold Funds In an amount not 10 exceed the maximum amount a lender for
a federally retated morigage loan may requirs for Bomrower's escrow account under the federal Real Estate Settlement Procedures
Act of 1974 as amended from lima 1o time, 12 U.S.C, § 2601 et.seq. ("RESPA"}, unless another law that appiies to the Funds
sets a lesser amount, If so, Lender may, al any timea, collect and hold Funds in an amount not to sxceed Lthe lesser amount.

Lender may estimate the amount of Funds due on the basis ol current dala and reasonable esiimales of expenditures of future
Escrow fiems or olherwise In accordance with applicable law,
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Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shal apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of veoritying
tha Escrow ltems, unless Lender pays Borrower Interest on tha Funds and applicable law pemits Lender to make such a
chargs. However, Lender may require Borrower io- pay a oneime charge for an independent real eslate tax reporting service
used by Lendsr In connection with this foan, unless applicable law provides otherwiss. Unless an agreement is made or
applicabla jaw requires Interesi to be paid, Lender shall nct be required to pay Borower any Interest or eamings on the funds.
Borrower and Lender may agree In writing, however, thal interest shall be paid on the Funds. Lender shall give 10 Bormrower,
without charge, an annuat accounting of the Funds, showing credits and deblis to the Funds and the pumose lor which each
deblt 10 the Funds was made. The Funds are pledged as additlonal sacurity for all sums secured by this Seourity instrument.

if the Funds held by Lender exceed the amounis permitied to be hsid by spplicable law, Lender shali account to Bomrower
for the excess Funds in accordance with the requirements of applicable law. !f the amount of the Funds held Dy Lender al any
time I8 not sufficlant to pay the Escrow ltems when due, Lender may sc notity Borrower in writing, and, in such case Borower
shall pay to Lender the amount necessary 1o maks up the deficlency. Sorrower shall make up the deficiency W no more than
twelva monthly payments, at Lender's sole discretion.

Upon Payment in full of all sums secured by this Security Instrument, Lender shall promptly rsfund to Bomrower any Funds
heid by Lender. |f, under paragraph 21, Lender shali acquire or sell tha Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againat the sums sacured by this
Security Instrument,

3. Application of Payments. Uniess applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: fiest, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest dus; fourth, to principal due: and lasi, to any lale charges due under the Nole.
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4. Charges; Llens. Borower shall pay al laxes, assessmenis, charges, fines and imposhions attributable to the
Property which may atiain priority over this Securty Instrument, and ieasshold payments or ground rents, i any, Borrower shall
pay these obligalions in the manner provided in paragraph 2, or f not pald in that manner, Borrower shall pay them on tims
directly to the person owsd payment. Bomower shall prompily furnish to Lender all nolices of amounis to be paid under this
paragraph, If Bomower makes these payments directly, Borower shall promptly fumnish io Lender recelpts evidencing the
paymants,
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Borrower shall promptly discharge any llen which has priority over this Securty Instrument uniass Bommower [(a) agrees in
writing to the payment of the obligallon secured by the lien In & manner acceplable to Lender; (b} conlesls in good faith the Hen
or defsnds against enforcement of the Ken In, legal proceedings which In the Lender's oplnion operate to prevent the
enforcement of the Fen, or {c) secures from the holder of he lien an agreement satisfactory 1o Lender subordinating the len to
this Security Instrument. If Lender delenmines ihat any par of the Property is subject 1o a lien which may attaln prierity over this
Security Instrumenti, Lender may give Borrower a notice idenlifying the lien. Borower shall satisty the lien or lake one or more of
the ‘actions set forth above within 10 days of the giving of notice. o
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5. Hazard or Property Insurance. Borrower shall keep the Improvements now exisling or hereatter erected on the i
Property Insured against loss by fire, hazards included within term ‘extended coverage" and any other hazards, including foods vy
or flooding, for which Lender requires lnsurance. This Insursnce shal be maintained in the amounts and for the perods that E?
Lender requires. The insurance carrler providing the Insurance shall be chosen by Bomower subject to Lender's approval which =3
shall not be unressonably withheld. it Borowsr fails to maintaln coverage described above, Lender may, al Lender's option,
cbtain coverage to protect Lender's rights In the Property in accordance with paragraph 7. i

Al Insurance policles and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender 27
shall have the right to hold the policies and renewals. If Lender requires, Borower shall promptly give to Lender all receipts of e
paid premiums and renewal notices, In the eveni of loss, Borewer shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss i not made promptly by Borrower, k

Unless Lender and Bomower otherwise agree ln writing, Insurance proceeds shall be applied to restoration or repakr of the
Property damaged, i the restoration or repalr is economically feasible and Lender's security Is not lessonad, If the restoration or
repalr is not economically feagible or Lender's security would be lessened, the Insurance proceeds shall be applied to the sums 3
secured by this Securty instrument, whether or not then due, with any excess paid 1o Bomower. I§ Borrower abandons the
Property, or does not answer within 30 days a notice form Lender that the insurance camler has offered to settle = claim, then "
Lender may collect the lnsurance procesds. Lender may use lhe proceeds lo repair or restore the Property or 10 pay sums
securad by this Security Instrument, whether or not then due. The 30-day period will begin when ihs notice Is given,

Unloss Lender snd Bomower otherwise agree In writing, any application of proceeds 1o principal shall not axiend or
postpons the due date of the monthly payments referred (o In paragraphs 1 and 2 or change the amount of the payments. |
under paragraph 21 the Properly Is mcqulred by Lender, Borrower's right to any Insurance policies and proceeds resulting form
damage 1o the Property prior to the acquisition shall pass to Lender lo the extenl of the sums secured by Lhis Securty
instrument Immediatety pror to the acqulsition.

6. Occupancy, Preservation, Maintenance and Protection of the Propenrty, Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use Lhe Property as Bomewer's principal residence within
sty days after the execullon of thls Security instrument and shall conlinue to occupy the Property as Bomaower's prncipal
residence for at least one year after the date of occupancy, unlesa Lender otherwise agrees in writing, which consent shal not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's conirol. Borrower shall not f
destroy, damage, or impalr the Property, allow the Property 1o deteriorate, or commil waste on the Property. Borrower shall be in A
detault H any forfeiture action or proceeding, whether civi or criminal, is begun that in Lender's good faith judgment could result "
In forfeliure of the Property or ctherwise materally impair the lien crealed by this Security instrument or Lender's security interest. '
Borrower may cure such & defsult and reinsiale, as provided In paragraph 18, by causing the action or proceeding 10 be
diamissed with a ruling that, In Lender's good laith delermination, preciudes forfeilure of the Bomower's interast in the Property or
olher material Impairment of the lien crealed by this Securty Instrument or Lender's security interest, Borrower shall also be in
default if Borrower, during the loan application process, gave malerially false or inaccurate information or statements to Lender (or
failed to provide Lender with any malerlal Information) in connection with the loan evidenced by the Note, incluging, but nol ;
limited 10, represeniations conceming Borrower's occupangy of the Property as a principal residence. |l this Security Instrument is .
on a leasehold, Borrawer shall comply with all the provisions of the leasa. If Borower acquires fee Utle to the Property, the
lsasshold and the fee titie shall not merge unless Lender agrees Lo the merger In writing.
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7. Protection of Lendar's Rights in tha Froperty. If Bomower fails 1o perform the covenants and agveements
contained in this Security Instrument. or there is & legal proceeding that may significantly affect Lender’s rights In the Property
(such as a proceeding In bankrupicy, probate, for condemnation or forfsiture or to enforce laws or regulations), then Lender may
do and pay for whatever Is necessary to protect the value of the Property and Lender's rights in the Property. Lender's action
may include paying any sums secured by a llen which has priority over this Securlty Instrument, appearing in court, paying
reasonable attoreys’ fees and entering on the Property to make repakrs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this pmgmﬁh 7 shall bacome additional debt of Borrower secured by this Securty
Instrument, Unless Bormower and Lender agree to other terma of payment, theae amounts shall beer intsrest from the date of
disbursement at the Note rale snd shall be payable, with Interest, upon notice from Lender to Bomower requesting payment.

8. Mortgage insurance. | Lender  required morigage Insurance as a condfion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially squivalent to the mortgage insurance previously in efiect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance prwluuslylln effect, from an altemmate morigage insurer approved by Lender. i
substantially equivalent morigage insurance coverage Is not avallable, Borrower shall pay to Lender each month a sum equal {0
one-tweifth of the ysarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be In effect. Lender wil accep!, use and retaln these payments as & lose reserve in leu of montgage Insurance. Loss reserve

i~
paymenis may ho longer be required, at tha option of Lender, it morigage insurance coverage (in the amount and for the period i
that Lender requires) provided by an Insurer approved by Lender again becomes available and Is obtalned. Borower shall pay “
the premiums regulred 10 maintain mortgage insurance in effect, or to provide a loss reserve, untll the requirement for mortgage E
insurance ends In accordance with any written agreement between Borrower and lender or applicable lawy, ;
9. Inspection. Lender or iia agent may make reasonable entries upon and inspections of the Property. Lender shall give t‘ik_
Borrower notice at the time of or prior 1o an inspection spaciying reagonable cause for inapection. '
10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, In connection with any o
condemnation or other taking of any part of the Property, or for conveyance In Heu of condemnation. are hereby assigned and f-“
shall be pald 1o Lender. E-
in the event of a toial taking of the Property, the procesds shall be applied to the sums secured by this Security L
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which i
the falr market value of tha Property Immediately before the taking is equal to or greater than the amount of the sums secured [;
by this Security Instrument immediately before the taking, unless Bomower and Lender otherwise agree in writing, the sums }';:_
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (&) the 5
total amount of the sums secured immediately before the laking, divided by (b) the falr market value of the Property immadiately ¥
before the taking. Any balance shall be paid to Bomower, In the event of a pariial taking of the Property In which the falr market b

value of the Property immedlately before the taking Is fess than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borower, or If, ater notice by Lender to Borrower that the condemnor offers to make an
award or settls a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at Its option, either to restoration or repair of the Property or to the
sums secured by this Sscurity Instrument, whether or not then due.

Unless Lender and Bomower otherwise agree In wriling, any application of proceeds to principal shall not extend or ;-
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments. '

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the lability of the original Bomower or Borrower's successors n lnterest. Lender ahall not
be requlred 10 commence proceedings against any successor in Interest or refuse to extend time for payment or olherwise
modify amortization of the sums secured by this Securlty Instrument by reason of any demand made by the original Bommower or
Borrower's successors in Interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shail bind and beneflt the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bomower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this
Securlty Instrument but does not execute the Note: (a) Is co-slgning the Security Instrument only to mortgage, grant and convey
that Borower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Securlty Instrument, and (c) agrees that Lender and any other Bomrower may agree 10 extend, modiy,

forbear or make any accommodations with regard to the terms of this Security Instrument or the Nole without that Borrower's
consaent.

13. Loan Charges. If the loan secured by this Securlty Instrument is subject to a law which sets maximum loan
charges, and that !aw I finally interpreted so that the Interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limlt; and (b) any sums already collecied from Borrower which exceaded permitted limits wi be
refunded to Bomower. Lender may choose to make this refund by reducing the principal owed under tha. Note or by making a

direct payment to Bomower. If a refund reduces princlpal, the reductlon will be treated as a partial prepayment without any
prepayment charge under tha Note.

14. Notlces. Any notica to Borrower provided for in this Security Instrument shall be given by delivering it or by malling
it by first class mall unless applicabie law requlres use of another mathod. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nollce to Lender shall be given by first class mall to
Lender's addresa stated herein or any other address Lender designates by notice to Botrower. Any notlce provided for In this
Security Instrumant shall be deemed {¢ have been given to Borrower or Lendar when given as provided In this paragraph.
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15. uioverning Law; Severabilny. lhis Security Instument shei be govemed Dy lederal law and Lhe aw O g
judediction in which the Property ls located. In the event that mny provielon or clause of this Security Instrument or the Note
confiicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared to
bs aeverable,

18. Borrowsr's Copy. Bomower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. i ali or any part of the Propety of
any Interast in it |s sokd or transferred (or if m beneficial Inierest in Bomower is sold or iransferred and Borrower is nol a natural
person) withoul Lender's prior written consent, Lender may, at its option, require immediate payment in ful of al sums secured
by this Security Instrument. However, this option shail not be exercised by Lender if exercise Is prohibited by federal law as of
the date of this Security Inatrument.

1f Lander execcises this option, Lender shall give Bomower notice of acceleration, The notice shall provide s parfod of not
less than 30 days from the date the nollce is defivered or maled within which Borrower must pay all sums seciured by this
Securlty Instrument. f Borrower falls 10 pay these sums prior to the expiration of this period, Lender may Invoke any remedies
permitied by thls Security Instrument without further notios or demand on Bomower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; {(a) § days (or such other percd as
appiicable law may specily for reinsistement) before sale of the Property pursuant to any power of sale contalned in this Security
instrument; or (b) eniry of a judgment enforcing this Security instrument. Those conditions are that Borrower: {a) pays Lender al
sums which then would be due under this Seourity Instrument and the Note as if no acceleration had occumed, () cures mny
default of any other covenants or agreements: (c) pays all expenses Incurred in enforcing this Security Instrument, lncluding, but
not limited to, reasonable sttomeys' fess; and (d) takes such action as Lender may reasonably require 1o aesure that the lien of
this Security Insirument, Lender's rights in the Fropery and Bormower's obligation to pay the sums secured by this Security
instrument shall conilnue unchanged. Upon reinstatement by Borower, this Security Instrument and'the obligations secured
hersby shall remain fully effective as if no acceleration had oocurred. However, this right to reinsiate shall not apply in the case
of acoeteration under paragraph 17, |

19. Sale of Nate; Change of Loan Servicer. The Nots or a partial interest in the Note {logether with this
Security Instrument) may be sold one or mare imes without prior notice to Bormrower, A sals may resuft in a change in the entity
(known as the “Loan Serdcer”} that ooliects monthly paymenis due under ihe Note and this Security instrument. There also may
be one or more changes of the Loan Servicer urrelaied to a sale of the Note. if there I8 a change of the Loan Servicer,
Borrower wil be given written notice of the change in accordance with paragraph 14 above and applicable law. The nofice wil
slate the name and address of the new Loan Servicer and the addresa io which payments shouid be made, The nolice will aiso
contain any other information required by applicable law.

20. Hazardous Substances. Borower shall not causs of permit the presence, use, disposal, storage, or relsase of
any Hezardous Substances on or In the Property. Bommower shall not do, nor allow snyons else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal notl apply to the presence, Use, of
stomge on the Propery of small quantities of Hazardous Substances that are generally recognized to be appropriate to nomal
rasidentlal uses and to maintenance of the Property.

Bormower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party Involving the Properfy and any Hazardous Substance or Environmentai Law of
which Bomower has actual knowledge. If Borower leams, or Is notified by any govemmental or regulatory authority, that any
ramoval or other remediation of any Hazardous Substance affecting the Propeily is necessary, Borrower shall prompily take al
nacessary remedial actions In accordance with Environmental Law, |

L
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As used in this paragraph 20, “Hazardous Substances® are thosa substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other sammabie or toxic petroleum products, toxic
pesticides and herblcides, volatie solvents, materials contalning asbeslos of formaldehyde, and radioactive materials. As usad In
this paragraph 20, “Environmental Law" means fedarl laws and faws of the juriediclion where the Propedy Is located that relale
to health, safsty or environmental protection. :

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration

following Borrower's breach of any covenant or agreement in this Security Instrument (but not !
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice q
shall speclfy: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is glve to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice _.
ahall further Inform Borrower of the right to relnstate aftor acceleration and the right to bring a 3
court action to assert the non-existence of a defsult or any other defense of Borrower to '
acceleration and sale. Iif the defauit is not cured on or before the date specified in the notice,
Lender at its option may require Immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable jaw. Ltender shall be entitled to collect all expenses incurred in pursulng
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.
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If Londer Invokes the power of saie, Lender shall give a copy of a notice to Borrower In the
manner provided in paragraph 14. Lender shzll publish the notice of ssle once a week for three
consecutive weeks In a newspaper published In Shelby County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or Its designee may purchase tha Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied In the
following order; (a) to all expenses of the sale, including, but not limited to, reasonable attorneys
fees; (b) to all sums spcured by this Security Instrument; and {¢) any excess to the person or
persons legally entitled to It
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal release this Security
Instrumant without charge to Borrower. Borrower shall pay any recordalion Gosts.

23, Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curlesy and
dower in the Property.

24. Riders to thia Security Instrument. If ons or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemenis of sach such rider shall ba incorporated inte and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of thls Security Instrument.

(Check applicable box(es))

D0 Adjustable Rate Rider Condominlum Rider 1-4 Family Rider
Gradualed Payment Rider [EFlnnnad Unlt Development Rider Biweekly Payment Rider
Balioon Rider Rale Improvemant Rider |: Second Homa Rider

Emhurh] [specity] Rider to the Mortgage and Note

BY SIGNING BELOW, Bomower accepts and agreas to the terms and covenanis contained in thls Security Instrument and In
any rider(s) executed by Bomower and recorded with .

Signed, sealed and delivered In the presence of

Borrower Melissa R King /&@d’

{Seal)
Borrower
[Seal)
Borrowet )
[Space Below This Line For Acknowledgment] |
STATE OF ALABAMA, Jeffergon County ss:
On this 15th  day of Novembaer 1994 .\, the undergigned 3
a Notary Public In and for sald county and in sald siate, hereby certity that )
Mall ing ., his wife
: i
whose name(s) Are signed to the loregoing conveyance, and who are known to me, acknowledged bafore me g
that, being Informed of the contents of he conveyance, they execuled the same voluntarily and as their acl on 1
the day the sam# bears dale. - lf
Gliven under my hand and seal of office this the 15th day of November -, 1994 . |
- I
My Commission expires: - f
e ( - f
‘j’ / Natary Publle .
This instrument was prepared by: First Federal Savings Bank Newman & Sexton, Attorneys at Law

3021 Lorna Road, Suite 310
Birmingham, Alabama 35216

.
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ADJUSTABLE RATE RIDER

(1 Year Tresasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 15th day of November . 1994 , and Is Incorporated
Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”) of the same

date given by the underalgnad {the "Bomowsr") to secure Borrower's Adjustable Rate Nate (the "Note®) to
F ral In
{the ‘'Lendsr') of the same date and coverng the property descibed In the Securty Instrument and located
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Praperty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE .
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Security Instrument, Borrower and Lencler further
covenant and agree aa follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .

The Note providea for an Initlal interest rate of _5.750%. The Note provides for changes in the Interest rate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The Interest rate | will pay may change on the first day of December , 1995 , and on that
day every tweifth {12th} month thereafter, Each date on which my Interest rate could change Is called a *Change Date”, .

(B8) The Index

Beginning with the fist Change Daie, my interest rate will ba based on an Index. The *index” I8 the weekly average yield on United
States Treasury securties adjusted to a constant maturity of one (1} year, as made available by the Federal Reserve Board. The most
recent index figure avaliable as of the date forty-five (45) days before each Change Date Is called the "Cument Index."**

If the Index Is no longer available, the Note Holder will choose a new index which is based upon comparable Information. The Note Holder
will give me notice of this chaolce,

{C) Calculstion of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and 750/1000 percentage points
{ 2.750%) to the Cument Index. The Note Holder wiil then round the result of this addition to the nearest one-eighth of one ;
percentage polnt {0.125%). Subject 1o the iimits stated In section 4(D) below, this rounded amount will be my new Interest rate until the next
"Change Date."

The Note Hoider will then determins the amount of the monthly payment that would be sufficient to repay the unpaid principal that | am
expected to owe at the Change Date In full on the maturity date at my new interest rate in substantially equal payments. The result of this

-, . -

calculation wil be the new amount of my monthly payment. ::
(D) Limits on Interest Rate Changes 4
The Interest rate | am required to pay at the first Change Date will not be greater than 1. 750% or leas than E
5,750%. Theceafter, my interest rate will never be Increased or decreased on ariy single Change Date by more than o

2.000% from the rate of Interest | have been paying for the preceding twelve (12) monthe. My Interest rate will never be greater -:_

than 11.750 %, or less than 5.750 %, o
(E) Effective Date of Changes £

My new interest rate wil become effective on each Change Date. | will pay the amount of my new monthly payment beginning on the &

first monthly payment date after the Change Date until the amount of my monthly payment changes again. f‘,
(F) Notice of Changes 8
The Note Holder will daliver or mall to me a notice of any changes in my interest rate and the amount of my monthly payment befors the F
effective date of any change. The notice will Include information required by law to be given me and also the title and telephone number of a i
parson who wil answer any question | may have regarding the notlce. i{
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER :';
Uniform Covenant 17 of the Security [nstrument |s amended to read as follows: :':
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. H all or any part of the property or any interest in it Is _:_'ih

soid or transferred (or if & beneficlal interest In Borrower is sold or transferred and Bomrower is not a hatural person) without Lender's prior
written consent, Lender may, at its opfion, require immediate payment in full of all sums sscured by this Security Instrument. Howevet, this
option shall not be exercised by Lender If exercise Is prohibited by federal law as of the date of this Security Instrument. Lender also shal
not exercise this option if: {a) Borrower causes to be submitted to Lender Information required by Lender to evaluate the intended transferee
as H & new loan were being made to the transferes; and (b) Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument s acceptable to Lender.

To the exisnt permitted by applicable law, Lender may charge a reasonsble fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and In this Security Instrument. Borrower will continue to be obligated
under the Note and this Sscurity Instrument unless Lender releases Bomrower In writing.
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H Lender exercises the option to require immediate payment in full, Lender shall give Bonower notice of acoeleration. The notice shall
provide & period of not lesa than thirty (30) days from the date the notice ia delivered or malled within which Borrower must pay ak suma
secured by this Security Instrument. if Borrower fails o pay these sums prior to the expiration of this perlod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Bomower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Adjustable Rate Rider,

The undersigned bomower{s) acknowledge(s) receipt of a copy of this instrument,

[Seal]

Borrowar

{Seal]

Borrowaer

[Seal]

Borrower

[SIGN CRIGINAL ONLY)

F1698.LMG  (8/04)
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 15th day of _November. 1994 . is incorporated Into and shail be deemed to
amend and supplement the Mortgags and Nots of even date herewlth glven by the undersigned, _

Chrystopher M King and Melisss B King. the Borrowers(s), and First Faderal Savings Bank (formerty

First Foderal Savings and Loan Association of Bessemer), tha Lender, as follows:

1. Expenditures by Lender, Indebtedness to Lender. It is expressly understood and agreed
that the Mortgage and Note will sscure any future indebtedness cof the Borrower 1o Lender regardiess
of the amount and source. The Lender may do and pay for whatever is necessary to protect the vialue
of the Property and Lender's rights in the Property, including, but not limited to paying: any sum
secured by a Hen which has priority over this Security Instrument, liens, satisfaction of sewer
assessments, satlsfaction of municipal assessmenis, expensas for court appearances, subposnas
winess lees, reasonable attomey's fees, laxes, inaurance, credit kfe insurance, disability insurance,
mortgage Insurance, flood insurance, title updates, appraisals, bsnkruptcy and len searches, advertising,
certified mall charges, posiage, foreclosure expenses, travel, repairs, demolition, blasting, storage of
personal property left on the subject property after abandonment or {oreclosure, mowing of grass,
cieaning of the premises, changing of ocks, locksmith charges, defending the tile rights and priority of
the mortgage, charges for appraisal fees and credit reports for refinances, refinance charges, and any
other item or expense Lender may pay or advance in connection with this Mortgage. Any of the
foregoing and any check retumned on Borrower's account together with the insufficient check charge,
late charges and any expense Incidental thereto, and any accrued interest remalning unpaid at the end
of & month when same is due shall become additionst debt of Bormower secured by this Security
instrument and shall bear interest at the Note rate in effect from the date of disbursement, accrual or
the date of charge back as the cass may be.

2. l.ate Payments. [f any monthly payment is not received by Lender or the Holder of the Note and
Morigage on or before the 15th day of the month in which such payment was due unpald interest, late
payment charges, and any other amounts unpald, continue to accumulate 1o be paid from the proceeds
of subsaquent payments, but shall not be added to the principal balance. The principal balance
together with interest thereon at the appliceble Note rale may he increased al any time in accordance
with the terms of thia Rider and of Paragraph 7 of the Morigage executed simullaneously herewith.

3. Lender in Possession. Upon acceleration under Paragraph 21 or abandonment of the Propaity,
Lender {In person, by agent or by judicially appointed receiver) shall be eniitied 1o snter upon, taks
possession of and manage the Property and to collect the rents of the Property Including thoss past
due. Any rents collected by Lender or the receiver shall be applied first to payment of the cost of
management of the Property and collection of rents, including, but not limited to receiver's fees,
premiums on receiver's bonds and reasonable attorney's fees, and then 1o the sums secured by this
Sacurity Instrument.

4. The invalidity of any provisions of the Note, Mortgage or this Rider shall nol affect the validity of other
provisions,

BY SIGNING BELOW, Borrower{s) accepts and agrees o the terms and covenants contained in

' 1
Chquﬁar M

s ZZZ[@

Melissa R King
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 135D day of November . 1994
and is incorporated into and shall Be desmead to amand snd supplement the Monigage, Deed of Trusi or Security Deed (n

"Sgourity instrument”) of the sama dale, given By the undersigned (the “Borower’) 1o securs Bommower's Mols to
Elrst Federal Savinas Sank.. .

{the "Lender") of the samse date und nuurhg_t.r?u Property descrived in the

trument and located At
Securtty Instrument ang loca 904 Cove Circle, Hoover, Alabama 35244
. T " [Propenty Aedross] |

The Property Includas, bul is not limited to. a pareel of land improved with a dwelling, log#ther with olher such parcels and
ceniain common areas and fagilties, as dessribed in Real 160, Page 495

- - L

hht "Declaration®). Tha Property is a part of & planned und developmaen! known as
Southlake Cove

[Hom4 of Piannod Uit Development] o

(lhe "PUD"). Tha Property alsc Inciudes Bomower's interest in the homecwners association or equivelant entity owhing &

managing the common areas and fagiitles of the PUD (the ‘Owners Asscolation”) and the yses, beneliis and proceeds of
Bomower's interest,

PUD COVENANTS, In addition to the covenanis und agreemenis made in the Sacurity instrument, Bomrower and
Lender further covenant and sgree »s foliows:

A. PUD OBLIGATIONS. Borrower ghall perdorm all of Borower's obligations under the PUD's Consthuent
Dooumants, Tha "Constivent Documents® are the: (1) Declaration: (i) articles of incorporation, st Insiryment or any
squivalent document which crestes the Owners Association; and (ili} any by-laws or other rules or reguistions of the Owners
Association, Borrowar anall promplly pay, when dus, all dves and asseasments imposed pursuant ¢ the Constituent
Deocuments.

B. HAZARD INSURANCE, 8¢ long as the Owners Associstion maintaing, with & generally accepied insurance
carrior, & "master” or "blanke" policy insuring the Proparty which is sstisfaciory 16 Lender and which provides mnsurance
coverage in the amounts. for the perlods, snd mgainsl the hazards Lender requires, ncluding fire and hazargs inclyded
within the tarm "axtanded coverage®, thon

M Lender waives the provision ln Unllorm Covenant 2 16r  the montnly payment 10 Lender of the yeary premum

Installments for hazard insurance on the Property. and ‘

{1y Borrowaer's obligation under Ynllorm Covaynanl § 16 maintain hazard insurance coverage on the Property is deemed

satizshed io the sxtent thet the cequired coverage is provided by the Qwners Associstion policy,

Bomrower shall give Lender prompt notice of any lapsse in required hazard insurence coverage provided by the masier of
blanket policy.

In 'Iphl:LIﬂl of a distdpoution of bazard insurance proceeds in jeu ol resloration or repax foliowing a loss 1o 1he
Propery, or 10 common areas &nd facliities of the PUD, any procoeds payable to Bomower are hereby aesigned and shail

be paid to Lender. Lander shall apply the proceeds 10 the sumu seoured by the Secuty Instrumeni, with any excess pad
o Bormower,

C. PUBLIC LIABILITY INSURANCE, Berower shall lake such actions as may be reasonable 1o insure ihat

the Owners Association maintaing a public liability insurance policy agcepieble in form, amount, and exten! of coverage 10
Lender,

D. CONDEMNATION. Thne procesds of any zware or claim for damages, direct or consequental, payable 19
Bomrower in connection with any condemnation of olher taking of all or any part of the Property or the common aress anc
facilities of the PUD, or for sny conveyance in liwu of condemnation. are herdby assigned and shall be pad 1o Lencder.
Such proceeds shall be appled by Lender 10 the sums securad by the Security Instrument as provided in Unilorm Covénant
10,

E. LENDER'S PRIOR CONSENT, Borrower shall nol.  except afler notice 1o Lender and wilh Leader's prior
written sonsent, sither pariition or subdivide the Property or consent 1o

() the abandonment or termination of the PUD, excep! for abandonment or termination required by law in lhe case of

substantial destruction by fire or other casualty or in the case of & taking Dy condemnation or sminent domain:

(Il any amendmen! to any prevision of the "Consituent Documents™ Il the provision is for the express bensfi of
Lender

(W) termination of professionsi management and ascumption of sef-managemsent of the Qwners Assocation; or
(tv) any action whioh would have the eflect of rendering lhe public liability insurance coverége mainlained Dy (he
Qwners Association ynacceptable 10 Lender. |
F. REMEDIES. It Borower goes nol pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragragh F shall become additionai debt of Bomrower secured Dy the Security
Instrument. Unless Bormowaer and Lender agres 10 other terms of payment, these amounts shall bear interest from th 13
of disbursement at the Note rale and shall be payable, with iniegrest, vpon notice from Lender lo Bormower re
payment,

. / ,
/II/,A,.A%‘ e

Boffowd!  Melissa R. King

. (SEAL)

Bomrower
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