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MORTGAGE
THIS MORTGAGE Instrumen) Is given on November t6th, 1994 =~
Troane i TMARK 8 SHOEMAKER NS WIEE, iS4 . SHOEMARER _
s - - ' "Borrower”). This Sacurity Instrument is givan 1o
FIRST COMMERCIAL BANK _ which is organized and existing
e nder the laws of TTIE STATE OF ALASAMA and whose address fs
30008 SOUTHBRI , S ALABA 200 (Lender”).

Borrower owes Lender the principal sum of
Two Hundred Forty Thousand and 00/100 _

Dollars (U.S, § __240,000.00 _ __). This debt Is evidenced by Borrower's note dated tha same date as this Security instrument

("Nole"), which provides for monthly payments, with the fuit debt, If not pald earlier, due and payabie on Decembaer 151, 2024
This Security Instrumant secures 10 Lender: {a) the repayment of the debt evidenced by the Nota, with Interest, and &l renewals, extensions

and moditications of ihe Note: (b} the payment of all other sums, with inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borowes's covenanis and agreemants under this Security Instrument and the Note. For thig

purposa, Borrower does hereby mdﬂm ?mnt and convey to Lender and Lender's successors and asakns, with power of sale, the follow-
ing describad property located in 8 County, Alabama:

LOT 11, ACCORDING TO THE SURVEY OF GREYSTONE, 8TH SECTOR, AS RECORDED IN MAP
BOOK 17, PAGES 54 A, B, & C, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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which has the addrese of 5319 GHE‘:; " EWAY = {City]
traal 1
Alabama_ 25004~ St A ("Proparty Addrass”); "
[Zip Code}

TO HAVE AND TO HOLD this property unto Trusiea and Trustee's succassors and asssigns, forever, logather with all the kmprovemaents
now of hereafier eracted on the property, and all easements, apppuriénances, and fixiures now of hereafter a parl of the property. All
replacernenia and additions shell also be covered by this Sacurlty Instrument. All of the foregoing ls relarred 1o In this Security instrument as

the "Property”.

BORROWER COVENANTS that Borrowsr i lawlully seised of the estate hareby conve and has the right 1o mortgage, grant and
convey the Property and that the Properly l8 unencumbered, except lor encumbrances of record. Bommower warrania and detend

generally the title 10 the Propeny against all clalms and demands, subject 10 any ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
|urtsdiction to constitute a uniform gacurity instrument covering real property.

UNIFORM COVENANTS. Barrewer and Lender covenant and agree as foliows:

1. Paymaent of Principal and Interast; Prepayment and Late Charges. Bomower shall promptly pay when dua the principal of
and interest on the dabt evidenced by the Nole and any prepayment and jate charges dus under the Note.

2 Funds for Texes and Insurance. Subject 1o applicable law of 10 & written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are due under the Note, until the Nota ia paid in full, a sum ("Funds”) for (a) yoarly taxes and asasssmants which
may aftaln priority over this Security fnsirument ag a lien on the Propeny; (b) yearly leasehold payrments of ground rents on the Property, i
any; {¢) yearly hazard or property insuranca premiums; (d) yearly flood insurance premiums, if any; (@) yearly mort aﬁea insurance premiumg,
if any: and {f) any sums payable by Borrower to Lender, in accordanca with tha provisions of paragraph 8, In fieu of tha payment of morigage
Insurance premiuma. These terns are called "Escrow fterns.” Lander may, at any time, collect and hold Funds in an amoun nat 10 exceed 1he
maximum amount & lender for a federally related morgage loan may require lor Borrower's escrow account under the lederal Raal Estate
Settlemant Procadures Act of 1674 as amended from time 1o time, 12 U.S.C. SS 2601 et seq. ("RESPA"), unless another law that applies t¢
\ha Funds sels a lesser amount. H so, Lander may, at any time, collect and hold Funds in an amount nol 1o axcead the lesser amount.
Lendar may esiimate the amount of Funds due on the basis of currant data &nd reasonable estirates of expenditures of future Escrow llems

or otherwise in accordance with applicable law.

The Funds shali ba haid In an institution whose deposits are insured by a federal a%em: , ingtrumentality, or entity {including Leander,

i Lander Is such an Instiullon) or In any Federal Home Loan Bank. Lender shall apply the Funds 1o pnr the Escrow Hems, Lander may ndl

charge Borrower for holuing and applying the Funds, annually analyzing thé escrow account, or vertying the Escrow ltams, unless Lender

paye Borrower Inlarest on he Funda and apphiicable law permils Lender 1o make such a charge. However, Lender may require Bomrower 10

pay & ono-tima charge for an independent real estale lax reporting service used by Lender in connection with this loan, unless applicable law

Blfvidaa otherwlse. Unless an agreement is made or applicable law requires interest 1o ba paid, Lender shall not be requ red lo pay
rrower any interast or earnings on tha Funds. Borrower and Lender may agree in writing, however, that interest shall be pald on the
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Funds. Lender shall glve to Borrower, without charge, an annual accounting of the Funds, showing credits and
me f?r which each deblt 1o the Funda was made. The Funde are pladged as additional securty for all sume secured by this Securlty
nstrurment.

it the Funds held by Lender exceed the amounts mbahﬂdbyaprlhaﬂalaw.undamﬂmumhaummm
excess Funds in accordance with tha requirements of iaw. H the amaount of the Funds held by Lender at sny time is not eufficient
to pay the Escrow ltems when due, Lender may 80 Bomrower In writing, and, In such case Borrower shall pay % Lendar the amount

]
mwmnukn up the daficiency. Wmmﬂuptmmﬂdﬂminmmthnnmmmmypmm.nmmh
retion.

u?on payment In full of all sume secured by this Secu Inatrument, Lendear shall mmplhi refund o Borrower any Funds held
Lender. i, under paragraph 21, Lander shall accuire or sell the erty, Lender, prier 1o the acqu
any Funds held by Lendar at the time of acquisition or aale as A credit against the sums secured by this Security Instrument.

3, Application of Payments. LUniess applicabla law provides otherwise, all payments recelved by Lender under per hs 1 and
2 shall be applied: first, 1o any prepayment charges due under the Note: second, to amounts payable under paragraph 2; th d, o Inmeroat
due: fourth, o principal due; and Isst, io any late charges due undar the Note,

4, Cha : Llens. Bomrower shall pay ail taxes, assessments, charges, fines and impositions atiributable to the Proparty which
may atiain priority over this Securlty instrument, and leasehold paymants or ground rents, f any. Borrower ahall #:; theae obligationa in the
manner provided in paragraph 2, or if not paid In that mannar, Borrower shall pay them on tima directly to
Borrower shall promptly furnish to Lender all notices of amounts to be paid undor paragraph. If SBorrower makes these paymants \
Borrowar shall promptly furnish 10 Lender recelpts evidencing the paymaents.

Borrower shall promptly discharge any lien which has pricnity over this Securlty Instrument unless Borrower: {a) agrees in wﬂﬂrﬁ o
the payment of the obligation sacured gr tha flen In a manner acceptabie to Lender; (b) contests In ‘good faith the lien by, or detends against
anforcemant of the ken In, legal proceadings which in the Lender’s opinken operate 1o ﬁrauem the enforcement of the ken; or (¢} securea from
the holder of the llen an agreement satisfactory to Lender subordinating the lien to this Securlty instrument. If Lander delamines that any
part of the Property I8 subject to a lkeh which may attaln priority over thie Sacurity Instrument, Lender may give Borrower a notice idantifying
the lien. Borrower shall satiafy the lian or take one or more of the actions set forth above within 10 days of the glving of notica.

5. Hazard or P insurance. Borrower shall keap the improvements now existing of hereafter arectad on the Fro insured
against loss by fire, hazarda Included whthin the term "sxtended coverage” and any other ha2ards, including floods or flooding, for which
Lender requires Insurance, This insurance shall be malntained in the amounts and for the periods that Lender requires. The insurance car-
rier providing the Insurance shall be chosen by Borrower subject to Lender's approval which ghall nol be unmmnn%ﬂmhﬂd. if Boirower
fails to maintain coverage described abova, Lender may, at Lender's option, obtain coverage to protect Lander's righta in the Property in ac-
cordance with paragraph 7.

All Insurance policies and renewals shall be acceptabla 1o Lender and shall Include a gtandard mortgage clause. Lender shall have
the right 10 hold the policles and renewala. |f Lander requlres, Borrower shall promptly give to Lender all raoeiEta of paid premiume and
renawal notices. In tha avent of loss, Borrower shall give promgpt notice 1o the insurance carrier and Lender. may maka proof of loas
it not made promptly by Bomower. '

Unless Lender and Bomowear otherwise agree in writing, insurance proceeds shall be appliad to restoration or repalr of the Property
damaged, if "the restoration of rapair |8 8cono ally feasitle and Lender's securlly is not loasaned. If the reetoration or repair i3 nol
economically feasible or Lender’s murlm would ba lessenad, the insurance proceads shall be appiied to the suma gocured by this Securily
(natrurment, whether or not then duae, with any excess paid 1o Bormower, if Borvower abandons the Pro , OF dogs not anewer within 30
daya a notice from Lender that the inaurance carrler has offered to settie a claim, then Lander may collect the Insurance proceeds. Lender
may use the proceada 1o repalr or restore the Property or 10 pay sums secured by this Securhy Instrument, whether or not then due. The
30-day period wil begin when the notice le given.

Unless Lender and Borrowear otherwise agree in writing, any epplication of proceeds fo principal shall not extend of na tha due
date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of the payments. It under paragrap 21 the Property
is acquirad b{ Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage to the Proparty prior 1o the acquisition
shall pass to Lender 10 tha extent of the sums secured by this Security Instrument immediately prior to the acquisition.

8. Ocoupancy, Preservation, Malntanance and Protection of the Properly; Borrower's Loan Application, Lasssholds. Borrower
shall occupy, establish, and use the Propaity as Borrower's principal residenca within sixty days after the axscution of thia Security instument
and shall continue 1o oooupy the Property 8a Bomower's nelpal residence for at least one year aflet the dale of uum?slnncg unlass Lancher
otherwiso agrees In wiiting, which consent shall not be unreasonably withheld, or unless exlenuating circumstances exist which are beyond
Borrower's control.  Borrower shall not destroy, damage of impair the Property, allow the Property 10 deteriorate, or comimit waste on the
Property, Borrower shall be In default H any forfeiture action or proceeding, whather clvil or criminal, IS un that in Lenders good fahh
judgment could reault in forfalture of the Property or otherwise mntaﬂallylr impair the lian created by this rity Inatrument or Lender's
security interest, Borrower may cure such a default and reinstate, as providaed in paragraph 18, by causing the action or procasding 1o Bt
diamlssed with a ruling that, in Lender's d faith determination, preciudes forfeitura of the Borrower's interest in the Proporty or other
material impairment of tha lien created by this Sacurity Instrument or hder's security Interest. Borrower shall also be in default it Borrower,
during the loan application process, gava muterlallz)im or inaccurate information or statermants to Lender (or {ailed to provide Lender with
any material infurmatlnn? in con n with the loan evidenced by the Mote, including, but nat limited 10, representations mncarnilﬂ
Borrowar's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrawer shall comply with
the r|‘:|‘B[i:n.rm:h::umr o thla loagse. |l Borrower acquiras fee thie 1o the Property, the leasahold and the fea title shall not merge urdess Lander agrees
to the marger in writing.

7. Protection of Landsr's Rights In the Proparty. |1 Borrower {aila to perform the covenams and agreements contained in this
Sacurlty Instrument, of there is a legal proceading that may ai%niﬂcantly atfect Lendar's rights in the Properly (such as a proceading in
bankrupicy, probate, for condemnation or {orfeiture or to enforce laws or regulations), then Lender magedu and pay for whatever is necessary
to ?crmact the value of tha Property and Lander's rights in the Property. Lander's actions rmay include paying any sums secured by a len
which has priority over this Security Instrumant, appearing in ourt, paylng reasonable atiorneys’ fees and entering on the Property 1o make
repalra. Although Lender may take action under thig pasagraph 7, Lender does not have 10 do 80.

Any amounts dishbursed Lander under this paragraph 7 shall bacome additional debt of Borrower secured b‘v this Security
Instrument. Uniess Borrower and Lander agree 1o other terms of payment, thesa amounts shall bear Interest from the date of disbursement
at tha Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. |t Lender requirad mortgage insurance as a condition of making the loan sacured by this Securlty
Instrumant, Borrower shall pay the premiums required 1o maintain the morgage insurance in affect. If, for any reason, the mortgage in-
SUrANCe cover required by Lender lapses or ceases 1o be in affect, Borrower shall pay the premiums required to obtaln coverage sub-
giantially equlvalent to the mortgage insurance praviously in effect, at a cost subatantial dy equivalent to the cost to Borrower of the mangage
insurance previously in effect, from an alternate morgage insurer approved by Lender. |If substantially equivaient morgage Insurance
coverage s not avallable, Borrower shall pay 10 Lender each month a sum egual 1o one-twelfth of the yearly morngage insurance pramium
being paid by Borrower when the Insurance covarage iapsed or ceased 1o be in atfect. Lender will accept, use and retain thess payments &s
a loss reserve In lleu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, f morigage in-
surance coverage (n the amount and for the perlod that Lender requires) pravided by an insurer approved by Lender agaln becomes avall-
abie and is obtalned. Borrower shall pay the premiums required 10 maintain mongaga Insurance in effect, or to provide a loss resanve, until
the requirement for morigage insurance ends in accordance with any written agreement batween Borrower and Lender or applicable law.

9. Inspection.  Lendear or its agenl may make raegsonable entries upon and inspections ¢f the Property. Landet shall give Barrower
notica at tha time of or prior 10 an inspeglon specifying reasonabie cause 1or the ingpection.

10. Condemnation. The proceeds of any award or claim for camages, direct or consequential, in connecton with any condemna-
tion or other taking of any part of tha Proparty, of for conveyance in lieu of condemnation, are hereby assigned and shall ba pald to Lender.
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Inthaavantmnmmtﬂtmgoiﬂﬁhnpw.ﬂuprmdaahﬂbanupmmmasummmdbyﬂiaSamrﬂyinslrurmnt.wtuthar
or not than dus, with any excass pald 1o Bomower, in the event of a partial taking of the Property in which the jak market value of the
Property immediately before the taking is aqual to of greater than the amount of the sume secured by this Sacurity Instrument immediatety
hafmathammng.ummnmmummmmlnmm.unmnﬁmmwmhmmlmmmumw
tha smount of the proocseds muliplied by the foliowing fraction: (a) the total amount of the sume secured immedistely biore the taking,
divided by (b) the fair market value of the Property immediately belora the taking. Any balance shall be paid 10 Borrower. In the svent of a
parlinltnklngnfthaFmpmtyinwhhhﬂufﬂrmmwmaufmwhmlmmmthatakimhmmmmummmmﬂm
gocured Immediately before the takdng, uniees Borrower and Lander otherwise agree in writing or uniess applicable law otherwiee provides,
tha proceads shall be applled to the sume seciurad by this Security Instrument whether or not the sums aré then due.

If the Property s abandoned by Borrower, or If, sfter notice by Lander to Barrower that the condemnor offers o meke an swerd of
asattie & cialm for damages, Borrower falis to respond fo Lender within 30 days after the date the notice la given, Lander is suthorized o col-
loct and apply the proceads, at ite opiion, either to restoration of repair of the Property or 1o the sume secured by thia Security Instrument,
whether or not than due. Unless Londer and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpona tha due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearancs By Lender Not a Waiver. Extension ol the time for payment or modification of amor-
tization of tha sume secured by this Securlty Instrument granied by Lender 10 any BUCCesSor in interest of Borrower shall not cperate w
release tha llablity of the original Borrower or Borrower's successors In Interest. Lendar shall not be required 0 commence proceedings
against any successor in Interest or refuse to extend time for payment of otharwise modily amortization of the sume sacured by this Sacurity
Instrument by reason of any demand made by the original Bormowss or Boirower's SUCCessors in intarest. Any forbsarance by Lender In ax-
arcising any right or remedy shall not be a walver of or preclude the axercise of any right or rernady,
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12. Succeasors and Asslgns Bound; Joint and Several Llabliity; Co-signera. The covenants and agresments of this Securty
Instrument shall bind and benefi the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall ba joint and several, Any Bosrower who co-signs this Security Instrument but does not execute tha Note:!
(a) i8 co=signing this Security Instrumant oaly to mortgage, grant and convey that Bomrower's imerest In the Propery undar the terme of this
Sacurity Instrument; (b) la not parsonally obligated 1o pay the sums sacured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agrea 1o axtend, modlity, forbear or maka any accommodations with regard 10 the terms of this Security Inetrument or the
Note without that Borrower's conaant,

13. Loan Charges. | the loan securad by this Security Instrumant is subject 10 a law which sets maximum loan charges, and that
law is finally Inlerpreted so that the interest or other loan charges collected or 10 be collected in connection with the loan exceed the parmitted
lirmits, then: (a} any such loan charge shall bé reduced by the amount nacessary 1o raduce the charga to the permitted Nmit; and (b) any sums
already collected from Borrower which axceeded parmitied kmits witl be refundsd to Borrower, Lender may choose to make this refund by
raducing the principal owed under the Note or by making a direct payment to Borrower. |t a refund reduces principal, the reduction will be
treated as a partial prepaymant without any prepayment charge undar tha Note,

.
14, Notices. Any notice to Borrower provided for in this Security Instrument shall ba given by delivaring it or by malling it by first "
clasa mail unless applicable law requires use of another methad. The notice shall be directed to the Property Addreas or any cther address
Borrower designates by notice 10 Lender. Any notice 1o Lender ahall be given by first ciass mall 1o Lender's address staled herein or any
other address Lender designates by notice to Borrower. Any notice provided for In this Security inetrument shall be deemed to have baen
given 1o Borrower or Lender when glven as provided In this paragraph.

15. Governing Law; Severablity. This Sacurity Instrument shall be governad by federal law and the law ot the jurigdiction In
which the Property ig located. In the event that any provision or clause of this Sacurity Instrument or the Note conflicte with applicable law,
such conflict shall not affect othar provisions of this Security Instrument or the Note which can be given effact without the conflicting
provigion, To thia end the provisiona of this Securlty Instrurnent and the Note are ¢eclared to be severable,

18. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrurnent.

17. Teansfer of the Property or a Beneficlal Intersst In Borrower. If all or any part of the Property or any interest In it la sold or
ransterrad (or it a beneficial interest in Borrower is sold or transferred and Borrower i8 not a natural person) without Lender's prior written
consent, Lender may, at [ts option, require Immediate payment in full of all sums sacured by this Security instrument. However, this option
shall not ba exercised by Lender it exercise is prohiblted by taderal law as of the dete of this Security Instrurment.

If Lender exerclses this optlon, Lender shall give Borrower notice of acceleration. The notice shali provide a pariod of not less than
30 days from tha date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security instrurment. i
Borrower falls 10 pay these sume prior to the expiration of this peried, Lender may invoke any remedies permitied by this Security Instrument
without further notica or demand on Borrower,

18. Borrowar's Right to Relnatate. |f Borrower meels cartain conditions, Borrower ghall have the right to have aenforcement of this
Security Instrument discontinuad at any time prior to the earller of: (a} 5 days (or such other period as applicable law may specify for
relnstatement) bafore aala of the Property pursuant to any power of sala contalned in this Security Instrument; or {b) entry of a Judgment an-
forcing this Security Instrument. Those conditlons are that Borrower: {a) pays Lender all sums which than would be due under this Sacurly
Instrument and the Note as If ne acceleration had occurred; (b} cures any default of any other covenants or agreements; {C) pays all expen-
ses Incuimed In enforcing this Security Instrument, including, but not limitad 1, reasonable afttorneys' feas; and (d) takes such actioh as
Lender may reasonably require to assura that the lien of this Security Instrument, Lendet's rights in the Property and Borrower's abligation to
pay the sums secured by this Security (nstrument shall continue unchanged. Upon reinstatement by Borrower, thia Security Ingtrument and
ihe obligations secured hereby shall remain tully eflective as # no accaleration had occurred. Howaver, this right to reinstate shall not apply in
the case ol sccalaration undetr paragreph 17,

R e ekl I R el T e e Teair L X
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19. Sale of Note; Change of Loan Servicer. The Note or e partial interest in the Note (together with thia Security Instrument) may ¥
ba sold one of mare times without prior notlce to Borrower. A sale may result in a change in the antity (known as the "Loan Servicer) that '
callects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
urrelated 1o & sale of the Nota, I there la & change of the Loan Servicer, Boirower will be glven written notice of the change In accordance
with paragraph 14 above and applicable law. The natice wilt state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contaln any other information required by applicable law.
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20. Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, of reloase of any Hazardous
Substances on or in tha Property. Borrower shail not do, nor allow anyona else to do, anylhhgonﬂacﬂm the at s in
any Environmental Law. The preceding two sentencas shall not apply 10 the presence, use, or storage on the Property of small quantities of
Hazardous Substancea that are generally recognized to be appropriate to normal residential uses io mainienance of the Property.

Borrower shall prompily give Lender written notica of any investigation, claim, demand, lawsult or other action by any governmen
ar reguiatory agency or private party Invuh*l:;g the Property and any Hazardous Substance of nmantal Law o
tual knowledge. i Borrower learns, or Is by any governmental or regulatory authorlty, that any removal or other remediation of nng
L_-Iazrrdnuu ?:mma aliecting the Property Is necessaly, Bormrower shall promptly take sl necessary remadial actions I accordance wit
nvironmen .

As used In this ‘R:m%aph 20, "Hazardous Substances” are those substances dafined as toxic or hazardous substances by

Environmental Law and fohiowing substances; gasolina, kerosena, other flammable or toxic petroleum products, loxic pesticided and

herbicldes, volalile solvents, materials containing asbesios or formaldehyde, and radioactive materials, used In this paragraph 20,

:Snvirnnnﬂntnl Law” meana federal laws and laws of the jurisdiction where the Property |s located that relata to health, sataty or anvironmen-
protacton.

NON=UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aocelerstion: Remedies. Lender shall give notice to borrower prior to acceleration following Borrower's breach of any v,
covenant of aaresment In this Seourity Instrumant (but not prior to acceleration under paragraph 17 unless licable law provides s
otherwiss). Tha notice shall specify: (a) the default; (b) the action required to cure the default; {c) a data, not than 30 from L
the date the notice is given to Borrower, by which the default must be cured; and ) that fallure to curse the default on or re the
date specified In the notios may result In scceleration of the sums secured by this Secu Instrument and sale of ths Property. The v
natice shall further Inform Borrower of the right to reinstate after acceleration and the right to hdn? a court action to asseit the non- E
exlstence of a default or any other cdefenss of Borrower to accelaration and sale. If the default [s not cured on or before the date i
spacified in the notice, lender at Hs oﬂlnn may require immedlate payment In full of all sums secured by this Security instrument i
withuct further demand and may invoke the power of sale and any other remaedies rmitted :x licable law. Lander shall bs ah-
titted to colisct all incurred I pursulng the remedies provided in this pa , Inciuding, but not limited 1o,
reasohable attorneys’ fesa and costs of title svidencs.

If Lender Invokes the power of sale, Lendear shall give Borrower hotice of aale In the mannar provided in paragraph 14.
Lender shall publigh the notice of sale once a week for thres conseciive weeks In a newspaper published In

SHELBY

County, Alsbama, and thereupon shall seil the Property to the highest bidder at public auction at the front door of the County
Courthouse of this County, Lender shall deilver to the purchaser Lender's deed convaying the Property. Lander or lia dulqgu may
purchasas the property at l:'v sale. Borrowsr covenants and agress that the proceeds of the aale shall be applied In the following
orcier; (a) to all nses of the sale, Including, but not limited to , reasonable attorneys’; (b) 1o all sums securad by this Security
Inatrument; and {n, any axcess to the person or peracns legally entitied to R -

22. Releass Upon payment of all sume sacured by this Security Instrument, Lendes shall releasa thla Security Instrument without
charge 10 Borrower. Borrowst shall pay any recordation costs.
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o B 23, Walvers. Bomower walves all rights of homastead exemptions in the Property and relingulshes all rights of curtesy and dowar in
the Property.
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24, Riders to this Security Instrument. It one or more riders are exacuted by Borrower and recorded together with this Security
Ingirument, the covenants and agreaments of each auch rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s} were a pan of this Security Instrument.

[Check applicable box(es)]

m Adjustable Rate Rider Congoeminium Rider 1-4 Family Rider

|| Graduated Payment Rider E Planned Unit Developmant Rider ] Biweekly Payment Rider
j Balloon Rider Rate improvemant Rider E] Second Home Rider
[ otherts) (specity

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sacunty instrumeni and in any

rider(s) exscuted by Bormowsr and recorded with .

Signed, sealed and delivered in the presence of:

MARK 5. SHOEMAKER -Bofrowear
ﬂiﬂl Mum 2
. r !

: (Seal)

LISA M. SHOEMAKER ~Borrower

Social Security Number

Social Security Numbes

Soclal Security Number

[Space Below Thia Line For Acknowledgment]

State of Alabama, Jefferson County sS:

The foregoing instrument was acknowledged before me this 18th day of
November, 1994, by Mark 5. Shoemaker and Wil& M. Shoemaker, whose names
are signed to the foregoing conveyance, and who are known to me, being
informed of the contents of the conveyance, they executed the same
voluntarily and as their act on the day the same bears date.
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This instrument prepared by: Given under my hand and seal of the office

First Commercial Bank, Mortgage Dept. this 18th day of November, 1924.
2000B SouthBridge Parkway, Suite 500

Birmingham, Alabama 35209 Lo b e CAd e oy o L OrM 3001 900 tpage dofdpages)
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIE ADJUSTABLE RATE RIDER 1s made this 18th dey of November, 1994 ,
and is incorporated into andt shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower’s

Adjustable Rate Note (the "Note®) 1o
FIRST COMMERCIAL BANK

(the “"Lencder") of the same date and covering the property describad in the Security Instrument and loceted at:
5319 GREYSTONE WAY BIRMINGHAM, ALABAMA sseses 3 S - @@"&

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE L
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR- '-
ROWER MUST PAY. .

ADRITIONAL COVENANTS. [n sddition to the covenants and agreements made in the Security Instrument, Borrowar
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inftial interest rate of 8.760 %. The Note also providea for changes in the -'
intarest rate and the monthly payments, as follows: '

3. INTEREST RATE AND MONTHLY PAYMENT CHANGES

PITIRIRE 4T T

{A) Change Dates
The interest rate ] will pay may change on the first doy of December, 1998 , Aand on that
day every 12th month thereafter, Each date on which my interest rate could change s called a "Change Date." »

() The Index  ©- 32

Beginning with the first Change Date, my adjustable interest rate will be based on an Index., The "{ndex" is
the weekly average yiald on United States Treasury gecurities adjusted to & constant maturity of 1 yesr, as made
aveilable by the Federal Reserve Board, The most recent Index figure availsbie as of the date 45 dasys before anch

Change Date 1y called the "Current Index."
1f the Index is no longer available, the WNote Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before esch Change Date, the Note Holder will calculate my new interast rate by adding
Thres
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percentage points ( 3.000 X} to the Current Index. The Note Holder will then round the
result of this eddition to the nesrest one-eighth of one percentage point (0.125X). Subject to the Limite stated in
Section 4(D} below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then devermine the emount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Dste in full on the maturity date at my new interest rote
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rats Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 64 above nﬂtkgflte %
less than %% %. Thereafter, my adjustable interest rate will never be incressed or decressed on any single f.
Change Date by more than twe percentage points (2.0X) from the rate of interest 1 have been paying for the preceding :
twalve montha. My Interest rate will never be greater than6? above note’rate. %

(E) Effective Date of Changes **THE GEARTER OF THE GROSS MARGIN OR THE START RATE MINUS 6Z%. !

My new intersst rate will become effective each Change Date. 1 will pay the amount of my new monthly payment
beginning on tha flrst monthly payment dete after the Change Date until the amount of my monthly payment changes

again.
(F) Notlce of Changes
The Note Wolder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment bafore the effective date of eny change. The notice will include informetion required by law to be
given me and also the title and telephone number of & person who will answer BNy question [ may have regarding the

natice.
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MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Single Family -Fannle Mae/Freddie Mac Unlform Instrument Form 3111 /85




1f Lender exercises the option to reguire immediate payment in full, Lencer shall give Borrower notice of
acceleration. The notice shall provide a period of not Less than 30 days from the date the notice is delivered or
mafled within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sume prior to the explration of this period, Lender may invoke any remedies permitted by this Security Inatrument

without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

% = A , )

o G e, 5) ‘ ‘ i (Seal) o
S5 EK S SHOEMAKER -Borower |
8 A ﬁ » b

LA G " (Seal) ;_

L1SA M. SHOEMAKER -Bomrowel [;:'.

{Seal) f:

“Borrower £

i

"

(Seal)

-gorrower

R




PLANNED UNIT DEVELOPMENT RIDER

- TH1S PLANNED UNiT DEVELOPMENT RIDER is made this 18th day of November 1994 .,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date, given by the undersigned (the “Borrower™) to secure Borrower’s Note o

First Commercial Bank (the *Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

5319 Greystone Way BIRMINGHAM, AL [Property Addeess) 35242
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as describedin @ Lot 11, according to the survey of Greystone, 6th
Sector, as recorded in Map Book 17, Pages 54 A, B, & C, in the Probate Office of
Shelby County, Alabama.

(the "Declaration’). The Property is a part of a planned unit development knownas  Greystone

[Nema of Planned Unit Davalopment)

(the “PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and sgree as follows: ,

A. PUD Obligations, Borrower shall perform all of Borrower's obligations under the PUD's Conslituent
Documents. The “Constituent Documents” are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations ol the Owners

- Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insursnce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the smounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium inslaliments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Properly is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common aréeas and facilities of the PUD, any proceeds payable lo Borrower are heraby assigned and shall be
paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrument, with any excess paid to

Borrower.
C. Public Liabillty Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners

Association mainlains a public liability insurance policy acceptable in form, amount, and extent of coverage o Lender.

D. Condemnatfon. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, sre hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: -

(i} the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation ot eminent domain;
(ii) any amendment to any provision of the “Constituent Documents” if the provision is for the express benefit
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of Lender;

(iii) termination of professional management and assumption of scif-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

¥, Remedies. Il Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any

amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

R o it T Lo ARERNU N REE -
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By SIONING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.
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