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STATE OF g;gf;&’,“ } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY

Cathy M. Smith, an unmarried woman

-

(hereinafter called *Mortgagors”, whether one or more) are justly indebted, to

Charles A. Spearman

(hereinafter called “Mortgagee”, whether one or more), in the sum

of Thirty two thousand five hundred and no/l100 —--===--—sseessrm=smrooo-—m-ssssmms Dollars
($32,500,00 }, evidenced bY a Real Estate Mortgage Note of even date

8% @ 199433945

117147 1994~33945
o2s%0 PM CERTIFIED
SHELDY COUNTY JUIGE OF. PRODATE
02 Wy B8

And Whereas, Mortgagors agreed, in incurring snfd dndebtedness, that this-mertgage should be given to secure the prompt
payment thereof,

NOW THEREPORE, in consideration of the premises, said Mortgagors, Cathy M. Smith, an unmarried weman and
James R. Walker, a married man

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

rea] estate, sitvated in Shelby County, State of Alabama, to-wit:

A parcel of land situated in the SE 1/4 of the SE 1/4 of Section 7, Township 21
South, Range 2 East and more particularly described as follows: Commence at the SE
corner of the above described SE 1/4 of SE 1/4 and in a Northerly direction along the
East line of saild 1/4 1/4, run a distance of 376.40 feet; thence turn an angle of 79
degrees 40 minutes to the left for a distance of 312.40 feet to the point of
beginning; thence turn an angle of 10 degrees 24 minutes to the left for a distance
of 184.19 feet; thence turn an angle of 94 degrees 12 minutes to the left for
distance of 110.0 feet; thence turn an angle of 85 degrees 48 minutes to the left for
a distance of 184.19 feet to the Westerly boundary of the paved county road; thence
turn an angle of 94 degrees 12 minutes to the left and along sald Westerly road
boundary for 110.0 feet to the point of beginning.

This mortgage may not be assumed without the express written consent of the mortgagee.

Said property ia warranted free from all incumbrances and against any adverse claims, except as atated above.

T T



To Have And To Hold the above granted property unto the aaid Mortgages, Mortgagee's

.mn, heirs, and aasigns for-

ever; and for the purpose of further sac the payment of said inde tedneas, the undersigned m to ﬂ'iﬁuuﬁ“" or

assessments when imposed legally u premises, and shouid defsult be made in the payment

e, th

at Mortgagee’s option sames; and to further secure said indebtedness, first above named undersigned agrees W
E:!; the fm;mﬁ?m.lnt?l ?m p“ real estate insured againat loss or damage by ﬁru: lightning and tornado for the air and

ressonable insurable value thereof, in companiss satisiactory to the Mortgages, with los
as Mortgagea's interest ml{:ppur, and to promptly deliver esid policies, or any renewa
and if undersigned fuil to keop said property insursd ma above specified, or fail to deliver

if m{ plflhh to said Mortgages,
of said policies to said Mortgages;
said insursnce policies to said Mort-

gagee, then the sald Mortgages, or assigns, may at Hurtﬁngea'a option insure said Hruperty for said sum, for Mortgages's
n

own benefit, the policy if collacted, to be credited on said indebtedness, less cost of ¢o

ecting same; all smounts 80 expended

by said Mortgages for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays maid indebtedness, and reimburses said Mort or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thammn thiy con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or ab-
signs, or szhould said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at l:lml:ll.l:t'ii:s'f
or should the interest of said Mortgagee or assigns in said propert become endangered by reason of the enforcement o
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of naid events, the whole
of naid indsbtedness hereby secured shall at once become due and paysble, and this mortgage be subject to foreclosure as now
provided by law in case of pant due morigages, and the asid Mortgagee, agenta or amsigns, shall be luthnrind,tn take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days notice, by pub-
lishing once & week for threa consecutive weeks, the time, place and terms of aale, by publication in some newspaper published
in said County and Stata, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of

the Court House door of said Cnuntré!{nr the division thereof) where aaid property is ocated, at public ou

bidder for cash, and apply the proceeds of the sale: First, to the expense ol & vertising,

reasonable attorney’s fee; Second, to the payment of any amounts that may have been axpandadi, or that it may

sary to expend, in ng insurance, taxes, or other incumbrances with interest thereon; Th
g a5 R“i E her the *ahall or fuily matured at the date of said sale, but no interest shall be

indebtedness in full, whether the same shall or shall not have

ur[v. to the highest
:allfng and conveying, including =
then be neces-
rd, to the payment of aaid

collected beyond the day of sale; and Foeurth, the balance, if any, to be turned over to the naid Mortgagor and undersi

further agree that said Mortgagee, agents or assigns ma bid at said sale and Furchnaa
therefor; and undersigned further agree {o pay & reasonable attorney's fee {o sa

sald property, if the highest biddar

d Mortgages or assigns, for the foreclosurse

of this mortgage in Chanecery, should the same be 20 forstlosed, said Tee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned . ehy M. Smith

have hereunto set THE1T signatureS and aseal, this 4th

— — —
— S

THE STATE of Alabama
Shelby

COUNTY

I, the undersigned authority , & Notary Public in
hareby clrtii'r that Cathy M. Smith ..

and for said County, in sald Biate,

whose name aresigned to the foregoing conveyance, and who are known to me scknowledged befors me on thia day,

that bsing informed of the contents of the conveyance they executed

Given under my hand and official seal this 4th dyy of J , 19 34
' Notary Public.
TEE STATE of }
COUNTY
1, , & Notary Public in and for said County, in said State,
hereby certify that
who#e hame as of

s corporation, is signed to the foregoing conveyancs, and who ls known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, exscuted the sams voluntarlly

for and as the act of said corporation.
Giver. under my hand and official seal, this the day of

. 19

e eresesrsmaessssmeereneney NOtAry Public
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