STATE OF ALABAMA f
COUNTY OF St. Clair

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this ¢ L1 day of November 19_ 9% by and between
Ever—Ridge Builders, Inc,, an Alabama Corporation

thervinafuer referred o us " Mortgagor dand COLONTAL BANK ___ i e el s

thorsinalter referred o ns “Mortagapee™),
sl
A
HWitnesseth:

WHEFREFAS, Mortmeor is justly indetted to Morteages, und hiereby execates this Mortgage to sceure the

payment of _ Opne hundred fifty eight thousand _and 00/100-——m——e——mm ~Tollars 1§ 15800000 -

as cvrdenced by promissury note of even date herewith and payable in accordunce with the terms of said oole.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is the intent of the
parties hereto that this mortgage shal) secure uny and ail indebtedness{es) of Mortgager lo Mortgagee, whether now existing ot hercafter arising, due or to become
due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebicdness evidenced by the note hereinabove
specifically refermed to, but any and ail other debts, abligations or liabilities of Mortgagor to Mortgagee, now existing or hereafter arising, and any and all EXIERsIONS
or renewals of same, or any part thereof, whether cvidenced by note, open account, endorsement, puaranty, pledge or otherwise.

NOW. THEREFORE. Morigagor and all others executing this mortgage, In consideration of the premises, and to secure the payment of said indeblodness
evidenced by note hereinabove specifically referred to, and any and ajl other indebiedness(es) due or ta become due as hercinabove generally referred 1o, and the
compliance with ail of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, transfer and
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon (hereinafier sometimes

called the *‘real estate'' or the ''mortgaged real estate™"), lying and being situated in the County of _Sl]_elb}’
Siate of Alabama, and more particularly described as follows, to-wit:

Lot 18, according to the Survey of The Highlands, 2Znd Sector, as recorded in
Map Book 18, Page 48, in the Probate Office of Shelby County, Alabama.

wgether with all wwards received thraugh cnnnent daman, and payments upon any msurance pelicies covenng the real estate, and all nghis, povaleges,
tepements, and appurtenances thereunto belonging or i anywise o pertaining 10 said real estile including casements and rights-cl-was appurtenan
thereto and all pas, steam. electrie and ather heating. conding and lighting apparaius, elevators, iveboses, plumbing, stoves, docrs and ather fixtures
appertaining te the reat eshue and smprovements lwated thereon. all of which shatl be deemed realty and conveyed by thie mortgape.

FO HAVE AND TO HOLLY the real estate. and every part thereall unto Morigagee. 1ls successars and assigny [orever. And Mortgapor com enanis
with Mortgagee that it is lawlolly seized of the real estuie in fee simple and has a 'nm!:righl ter sell und convey the same as aloresad: that the real estate
i Free of alb epcumbrances exeept as herein setout, and Morgagor will warrantan frever defend the ttke o the real estate unto Mortgapee, 188 suseessors
and ssigns. against the lwtTul clinms of all persons whamsoever,

THIS MORTGAGE 18 MADE, however, subject to the following covenants, conditions. agreements. and provisioens.

1. That Morigagoer shall pay the ssid indebtednessies) ceeured hereby and iaterest thereon when and as i ithey) shali become due, whetherin vourne
or under any condiion, covenanl or apreement herain contiined. together with any other indebtednesstesy which Mortgagor may ewe o Murtgagee.
it being Further agreed that any stalement. any note or ablipation that s secured 'y this mortgage shall be conclusive evidence of such Tav

2 {a) That Mortgagor shall provide. maintin and deliver o Mortgape policies of fice insurance (with extended coverage). and such ather insurance
as Murtgagee may from time (o lime require in companies. form, (¥pes, and amounis, and shall assign. with endorsements satslactory o Maortgagee.
and deliver o Morigagee with mortgagee cluuses satistactory o Mortgapee all insurance policies of any kind or m any amount now ar hereatier imsued
with respect to the real estate. Not later than the first day fotlowing the expiraton date of any 2nd all such insurance policies and at any ume upon request
of Mortgagee, Morigagor shall Turnish Mwﬂgug&c certificates of insurance issucd by insurance cnmlﬁanicﬁ satisfactory to MnrtﬁuFM showing thai the
amount and type ol insurance required by Morlgagee hereunder is in effect Al renewal policies, with premiums paid. shall be de wered to Morlgapee
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at Jeast tharty 30 days belure the expiranon of the old polivies 1T any insurance. or any parl thereof, shall expire. or be withdrawn. or become void or
unsale hy Mortgagor's breach of any condilion thereot, or become void or unsale by reason of the failure or impairment of the capilal of any company
by which the maurance may then be carned. or W tor any reason whatever the insurance shail be unsatisfactory 1o Mortgagee, Morlgagor shall procure
and deliver o Morgagee new msurance on the premises, satisfactory 1o Murts,a ee. | Morlpagor fails to procure and deliver such new inserance.
Mortgagee mmay, but shall not be obligated 1o, procure same, and upan demand. Mortgagor shall reimburse Morigapee all such costs expended with
terest on such advance at the rate sét forth in the note secured hereby, Morigagor shal ive immediate notice in writing to Mortgagee of any loss,
mjury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee to settle and
compromise clms under all policies and to demand, receive, and receipl for all monies becoming aﬁahlc thereunder and to assign absolulely all
palicies o any holder of the nole or Lo the grantee of the real estate in the event of the foreclosure DF[ is mortgage and security agreement or other
transier of title 1o the real estate i extinguishment of the indebtednessies) secured hereby. In the event of loss covered by any of the policies of insurance
herern referred fo. cach individual insurance company concerned is hereby authorized and directed 10 make payment for such loss directly to the Mort-
gipee instead of to the Mortgagor and the Mortgapee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
atlorpeyy’ fees, may be applied h{; the Morlgagee ai its oplion, either as 4 paymenl on account of the indebtednesses), secured hereby, whether or not
then due or payable, or toward the restoration, reconstruction, repair. or alteration of the real estate, either 1o the portion thereof by which said loss
wis sustained or any other portion thereof,

i) Chat operher with and in addition tw the monthly payment of principal and interest, and on the same date on which the principat and interest
ate pavable under the lerms of the nete secured hereby. Morigagor. 1 rﬂquirtc‘]h}' Muorigagee, shall deposit with the Morigagee. i1 a non-interest hearing
account, i sam egual 1 one-twetlth (17123 of the yearly laxes and assessments which may be levied against the real esiate and which may atiain priority
over this mortgage. and ground rents, (f any, plus one-twellth { 1712) of the yearly premiums for insurance that will become due and payable 10 renew
the insuranee on Lhe rruhslulc for coverage against loss by lire or such other hazard as may reasonably be required by the Mortgagee. The amount of
such taxes, assessments, ground renls, and premiums when unknown, shall be estimated by the Mortgagee. Il the amount of funds eld shall exceed al
any time the amount deemed necessary by Lthe Mortgagee 10 provide for the payment of laxes, assessments, round renis and INSUrance premiums as
they tall due, such excess shall be repand 10 Morlgugoer or crediled 1o Morlgagor as Mortgagee may determine. If the amount of the funds keld shall not
be sutlivient alany tme th-m}f Xy, assessmenls, rgr-::-urtmi rents, and insurance premiums as they falt due, Mnrlﬁagﬂr shall pay o Ml’iﬂ%ﬂ cC any amount
neCessary o make ;II the deliciency upon notice from Morigagee to Monigagor rcgu:sling payment thereof. Upon payment in full of all sums secured
by this mortgage, Murtgagee shall promptly refund to Mortgagor any funds held.

(¢) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may acerue, be Jevied, or assessed upon the real
estale or uny part thereol. which may be or become a lien prior to this mortgage or have priority in payment 1o the indebtedness(¢s) secure hereby, or
upen Mﬂrlfgugr:u:'ﬁ interest therein of spon this mortgage or the indebledness(es) or evidence of indebiedness{es) secured hereby, without regard to any
law herewofore or hercafter enacted imposing payment of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law imposing the
Eu}-mcm of the whale or any part thereof upon Mortgagee or upon the rendering by an aglpc!,lalc court of competent jurisdiction that the underiaking

¥y Mortgagor to pay such laxes is le ally inoperative, then the indebtednessies) secured hereby without deduction shall, at the option of Maortgagee,
hevome immediately due and payuhﬁ:i notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permil any such taxes on the said real estate to hecome or remain delinguent or permit any part thereof or any imierest therein to be sold for
any laxes or assesstents, and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such f1axes and assessments,

3 That the real estate and the improvements thereon shall be kept in good condition and no waste commitied ot permitied therson.

4. That no building or other improvement on the real extate shall be structurally altered. removed or demolished, without the Mortgagee’s prior
written consenL. nor shali any fixture or chattel covered by this mortgage and adapted (o the proper use and enjoyment of the real estate be removed al
any time without like consent unless actually re laced by an acticle of equal svitability owned by Mortgagor. In the event of any breach of this covenant
the Morlgagee may, n addition o any other rights or remedies, at any lime thereafter. declare the whote of the indehiedness{es) secured hereby immed)-
ately due and pavable.

$That Morgagor agrees that the indebledness(es) hereby secured shall al once become due and paﬁahlc and his mortgage subject to foreclosure
as provided for herein, at the oplion of holder hereof, when and if any statement of lien is filed under the statuies of Alabama relating to the liens of
mechanics and materialmen. without regard 1o form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any partt thereof, or of the lien, on which such statement is based.

6. That Mortgagoer shall comply with ail statutes, erdinanees, re elations and luws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That il Mortgagor Fails 10 insure the real estate as hereinabove provided, or w pay all or any part of the taxes or assessmenls levicd, accrued or
assessed upon or against the real estate or the indebled nessies) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Murtg‘fgec may, al ils option, 1nsure
the real estafe and/or pay said 1axes, assessments, debts, liens and/or 1.‘hu¢rEm:~ and any money which Mortgagee shall have so paid shall constitute a
debt to Morlgagee additional to the indebtedness(es) secured hereby, shall be secured Iy this mortgage; shall bear the interest set oul in the note here-
imubove referred tu from date paid or incurred; and. at the option of Mortgagee, shall be immediately due and payabie.

. That Morigagoer agrees that no delay or fuilure-of Morlgagee to exercise any option 1o declare the maturity of any indebtedness{es) secured by
this mortgage, shall be taken or deemed as a waiver of it right to excrcise such option, o to declare such forfeiture, €ither as to any past or present default.
and it 15 ﬁlrlhur sgreed that no terms or conditions contained in this mortgape can be waived, altered or changed except as evidenced in wriling, signed
by the Mortgagor and by the holder hercef; and the procurement of insurance or the payment of taxes or other liens, debts or charges by Morigagee
<hali not be Biken or construed as a waiver of its right 10 declare the maturity of the indcbtedness{es) hereby secured by reason of the failure of Mortgagor
(o procure such insurance or 1o pay such taxes, debis, liens or charges.

. VThat il Mortgigee shall be made a qarl}r te any suil involving the title 1o the real estate and employs an altorney to represent 1L therein, or if Muort-
Fugur employs an atiorney to assist in setiling or removing any cloud on the litle to the real estate hereby conveyed 1hat purports Lo be :iugr:nnr to the
ien of this mortgige in any respect, Morigagar will pay to Morigagee, when the same becomes due, such ath}rnc{;s fee as maF be permiited by law and
as may be reasonable for such services, and if such fee 1s paid or incurred by Mortgagee the same shall be secured by the lien of this morigage in addition
to the indebtedness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set oul in lhe note hereinabove referred
W and shall be a1t onee due and payable.

L) That al) expenses incurred by Mortgagee. including attorney’s fee, in compromising, adjusting or defendin against lien vlaims or encumbrances
sought to be lxed upon the real estale hereby conveyed, whether such claims or encumbrances be valid or not, shal! become a part of the indebtednessies)
hereby secured,

L1, That Morigagor agrees ta piy i reasonable altorney’s fee as muy be permitted by law to Morigagee should the Morlgagee em ploy an attorney o
collect any indebtedness{es) sccured by this mortgage.

(2. That notwithstanding that the assignment ol awards hereinabove referred shall be deemed to be self executing, Mortgagor, alter the allowance
ol a condemnation ¢laim or award, and the ascertainment of the amount due thereen, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, al Mortgagee's request, and forthwith deliver to Mortgagee. a valid assignment in recordable form, assigning all of such coen-
demnation chums, awards or damages 10 Morigagee, but not in excess of an amount sufficient 1o pay, satisfy and discharge the principal sum of this
muorigage und any advances masde by Morigagee as herein provided then remaining unpaid, with interest therean a1 the rate specified herein, or 1o the
nole which this mortgage secures, 1o the date of payment, whether such remaining principal sum is then due or not by the lerms of said notc or of this
MO rLEape,

1}, That if Mortgagor shall make deflaultin the paymernit of any of the indebledness(es) hr:r-::h? secured, or in the performance of any of the terms
or conditions hereof, Mortgagee may proceed to mircct the tent. ircome and profits from the real estate, either with oz wilhout the appaintment of a
receiver; dny rents, income and profits collecied by Mortgager rior W foreclosure of this mortgage, less the cost ﬂfcn“ttliﬂﬁ the same, including any
real estale commission oy anorney’s fee incurred, shall be crediled furs) 1o advances with interest thereon, then to interest due on the principal indebiedness,
and 1he remainder, if any, 1o the principal debi(s) hereby secured.

14 That it is further agreed that il Morigagor shall fail 1o pay, or tausc 1o be paid. the whole or any portion of the principal sum, or an installment
ol interest thereon, or any other indebtedness{es) the payment of wh ich is hereby secured, as they or any of them mature, either by lapse of ime or other-
wise, in accerdance with the agreements and covenants hercin contained, or shotld default be made in the payment of any mechanic’s licn, materialmen’s
licn, nsusinee Premiums, Wxes or assessments now, or which may hereafter be, levied a ainst, or which may become a fien on, 1he real estate, or should
delault be made in any of the covenants, conditions and agrecments herein conlained, then and in thai event the whole of said principal sum. with
interest thereon, and alrmht:r indebtedness{es) secured herehy, shall, at the option of the then holder of said indebtednesstes). be and become immediately
due and payable and the holder of the indebtedness(es) hereby secured shall have the right 10 enter upon and take possession o’ the real eslate and
alter, or wilﬁnui, taking such possession of the same, sell the muortgaged real estate at public outery, in front of the courthouse door of the county wherein
Lhe real estate is located, 1o 1he highest bidder for cash, cither in person or by auctineet, after fiest giving notice of the time, place, and terms o such sale
by publication ance i week for three (3) successive weeks in some newspaper published in said county, and. upon the payment of the purchase money,
the Murigagee or any person conducting saict sale for it is authorized and empowered to execute to the purchaser al sand sale a deed to the real eslate so
nurchased in the name and on behalf of Murtgagor, and the cerlificate of the holder of the mortgage indebiedness, appomnting said apctioneer 1o make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemplion from this mortgage may be foreclosed by suiln
any court ol competent jurisdiction as now provided by law in the case of past duc morlgages. the Muortgagee, or the then holder of the mdebtednessics)
herehy secured, may bid at such sale and become the Ipurchuscr of the real estate il the highest bidder therefor. The proceeds of an - such sale shall be
applicd (i) Lo the expenses incurred in making Lthe sale and in ali prior clforls to effect collection of the indebledness(es) secured hereby, including a
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reasanable attorney's Tee, or reasonable attorneys” fees, as permitted by luw for such services as may be. or have been. necessary in any onc or more of
the Toreclosure of this mongage, of the collection of said indebtednessies). and of the pursuil of any efforts theretofore directed 1o thal end, including.
but without limitation to. the defense of any proceedings insttuted by the Morlgagor or anyone ﬂahlr: for said indebledness{es) or interested in the
muortpaged real estate uuxrnr:ru or delay. by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b) 10 the payment of
whittever sum or sums Mortgagee may have Fmd out of become liable 10 pay. in carrying out the provisions of Lhis mortgage. together with interest
thereon: (¢) 1 the pas ment llnfhull.‘irﬂﬂljtm of said indebtednessies) and interest thereon specifically referred to hereinabove to the day of sale and any
other indebtedness{es) secured by !hl.'i martgage, and (d) the balance, if any. shall be paid over to Mortgagor. or Mortgagor's SUCCLSSOMS OF assigns. [n

anv event, the purchaser under any foreclosure sale. as provided herein, shall fie under no obligation te see to the proper application of the purchase money.

15, That mn the event of the enaciment of any law by the Stale of Alabama, after the date of this mortgage. deducting from the value of the real
estite Tor the purpose of taxation any lien thereon. or imposing any liability upon Mortgagee. in respect of the indebledness{es) secured hereby. or
changing in any way the Twws now tn foree los the taxation of moertgages, or debis secured by mortgages. or the manner of collection of any such Laxes,
sov st alTect this mongage, Morlgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Morigagor fails to pay such
ohligation or s prohibited by luw from making such payment, the whole of the principal sum secured by this mortgage, together with the inlerest due
therean shatl. at the option of Mortgagee. without notice to any party, become immediately due and pavable.

16. That should Mortgagor become insolvent or hankrupt: or should a receiver of Mortpagor's property be appointed; or should Morngagor in-
tentionally damage or allempt o remasve any improvements upon said mortgaged real estate; or s ould it gﬂ discovered after the excoution anch:liwry
of this nsirument that there is a defecUin the title w or a lien or encumbrance of any nature on the real estate prior to the lien hereof? or in Lase ol an
crror or defect 1n the abuve deseribed note or 1his instrument or in the execution or the acknowledgment thereol: or if a homestead clam beset up 1 the
real estale or any part thereof adverse to this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgapee, or other
holder or holders of said indebledness{es). to correct such delects in the title or to remove any such hien or encumbrance or homestead claim. or to
Ccorrecl any ef1or i siid nate or this instrument of its execution: ther, upen any such default, Tailure or contingency. the Morigagee. or other holder or
holders of sad indeblednessies), or any part thereof, shall have the option or right, without notice or dcmang. to declare all of said indehtedness(es)
then remarning unpind inmediately due and payable, and may immediately or at any me thereafter foreclose this mortgage by the power af sale
heremn contined or by suit, as such Mortgagee. or other holder or holders of said indebledness(es). may elect. J

17 “That no nght. title or interest in o w the mortgaged real estale, or any part thereof, shall be sold, transferred, assigned. conveyed. mortgaged
or envarnhered By 3 fien at any time prior 1o the payment 10 full of the indebledness(es) secured hereby without first obtarning the prior wrillen consent
and approval of Mongapee which consent and approval shall be within Mortgagee's sole discretion; that in the event of any violgtion of this provision,
the entite unpaid balunce of the indeblednessies) secured hereby. together with all interest thereon. shall become due and payable immediately at the
option of Morigagee withont notice o0 Martgagor. and shall be recoverable by Mortgagee forthwith or at any time thereafler withoul slay of execution
or oiher process and failure of Mortgagor to pay all monies to Morigagee secured by this mortgage shall be an act of default entitling Mortgagee to fore-
¢lose this mortgage in accordance with the terms hereol,

I8 Uhat it the intent ol the MurtgaEnr and Mortgagee to secure any and all indeblednesstes) of said Mur?aﬁnr o Mortgager, now cxsting o
hereatter arising. due or 1o become due. absolute or contingent. liquidated or untiyuidated. direct or indirect, and this mortgage 1s intended and does
secure, Rt only the indebtedness hereinabove specifically reterred to. but als any and all other debts, obligations and liabilikes of smd Mortgagor 10
sand Mortgagee. whether now existing or herealter arising. and any and all extensions or renewals of same, or any part thereof, at any time before aciual
wttisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account.
endopsement, guaranty agreement, pledge agreement, or otherwise: thatitis expressly agreed that any indebtedness atany tume secured hereby may be
exlended. rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise allering. varying or
diministung the foree, effect or lien of this mosigage: and this mortgage shalt continue as 2 first lien on all of the real estate and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other secunty now existin

ot hereafter taken 10 secure the payment of said indebiedness(es) or any part thereot shall in any manner be impaired or affected by the execution ©
this mortgage: and no securnity subsequently laken by Morigagee or other holder or holders of said indebledness(cs) shall in any manner impair or affect
(he securily given by this mortgage: and all security for the payment ot said indebtedness{es) or any pari thereo! shall be taken, considered and held
s cumulalive.

19 That Mortgagor agrees Tor itself and any and all persens er concerns claiming by, through or under Mortgagor, thiat if 11 ot any one or more ol
them shall hold possessiun of the above deseribed real estale orany part thereol subsequent to foreclosure hereunder, wor the pariies 5o holding possession,
chall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing 10
surrender possession upon demand shall be guilty of foraible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subjeet o eviction and removal. forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived.

200 That Muorigagor agrees Lo Taithiully perform all the covenants of the lessor or landlord under present and future leases affecting the mnngagtd
real estate, and neither do nor negleet, nor permit 1o be dene, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of The lessor or of the Mortgagee therein or thereunder,

21 That Mortgager shatl furrish o Mortgagee within . (.. ~ Y days after the close of cach fiscal year
of Morigagor, such financial records as the holder of thiy morigage may re vire including, but not limited to. an annuzl statemenl of 1the operation of
the real estate which shall inelude annual stalements itemizing the income and cxpenses. an itemized rent roil, together with a complete Ninancial statement
of Mortgager's assets and liabilities and its profit and loss statement, Such statemenl shall be prepared by certified public accounlant acceptable 1o
ﬂurlgugtc of al Mortgagee's disvretion be suppoerted by the atfidavit of Moripagor, Said information shall be given to Morigagee at no £xpense o

Orlpagee.

59 Phat il the indebledness evidenced by the note specifically referred to hereinabove is being advanced by Morlgagee to Maort prapor
under Lhe Lerms and provisions and in accordance with a loan ugreement or construction loan agreement. (““agreement.”), the terms and pro-
visiong of said agreenent are hereby tncorporated by reference as part of this mortgage as if fully sel out herein, and any default in the per-
[ormance of Lhe provisions thereof, or any contract or agreemenl between Morlgagor and Mortgagee, shall constitute a defaull hereunder
entitling Mortgupee to exercise the rumedies provided herein, including Lhe right Lo foreclose this mortgage in accordance with the lerms
hereob: Lhal cach FUTURE ADVANCE advanced by Mortgages to Mortgagor is being advanced in accordance with an agreement datedd

and is secured by Lhis morlgage.

23 That in the event this mortgage 15 second and subordmate W any prior merigagels) snd in the event the Mortgagor should fail 10 make any
payiments which become due on said prior mortgagets}), or should defaultin any of the other terms, provisions and conditions ol said prior morgage(s)
oventr, then such default under the prior mortgage(s) shall constitute an cventof default under the terms and provisions of this mortgage, and the Morigages
herein may, al its option, declare the entire indebtedness(es) secured by this mortgage immediately due and payable and 1f payment s I."I!:‘.II‘PTDI'I‘I]TI],}’ made,
then declare this morigage in default and subject 1o loreclosure; provided that the Mortgagee herein may. at ils opuon, make, an behall of Mortgagor.
any such payments which hecome due on said prier mortgage(s), OF incur any Ssuch expense or abligations on behalf of Mortgagor, in connection with the
said prior mortgage(s), in order to prevenl the foreclosure of said prior mortgage(s), and all such amaunts so expended by the within Morlgapee on
hehalf of said Morigagor shall become a debt to the Mortgagee and shall he securcd by this mc:—rtgagc and shall bear interest from the date of paymeni
al the muximum legal rate of interest from ime o time permitted by the laws of the State of Alabama, and shall be at once due and payable, entithng
the Mortgagee 10 all of the rights and remedies provided herein, including, al Martgagee’s option, the right to foreclose this mortgage.

24, T'hat provided slways thatif Mortgagor pays the indebledness(es) secured by this morlpage, and reimburses Morigagee, ILs successors and assigns.
tor any amount it may have cxllacndr:d arsuant to the autharization of this morigage, including without limitation, sums spenl in paymen| of taxes.
AssessTnen s, insurance of other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyanee
whall be null and void; oltherwise it shall remain in full force and elfect.

25. That any pronnse made h&Mnrtgugur herein to puy mioney may be enforced by u suit at law. and the Hecurigf of this morigage shall not be watved
therehy, and as to such debts the Mortgagor waives ail nghts of exemption under the faws and Constitution of the State of Alabama and agrees to pay s
permitied by luw o reasonable anorney's fee lor the collection thereol

261 han no delay or Tailure of Mortgapee o exerose any optiun herein given or reserved shall constitute a warver ot such uption or estop Maortgapee
[rom alterwitrds exervising same or any olher option at uny tiote, and the paynienl, or contracting lepay. by Morlgagee of anything Murtgagor has heren
agreed to pay shall notconstitute a wanver of defudltof Mortgagor in tailing 1o make said payments and shall not estop Morlgagee from loreckosing ths
mortgage on account ol such failure of Morlgagor.

27, That wherever and whenever in this mortgage 10 shall be rc?]uir::d or permitied that notice or demand be given or served by any parly, such
potice ur demand shall be given orserved, and shall not be deemed ta have been given or served unless in writing and forwarded by registered or certified
mail. retuen receipt requested, addressed s follows:

To Mortgagor: Ever-Ki QRE Builders, Inc,
BY: Jamela V., Everidge, Secretary

—t i —

To Mungagee: Colonial Bank 2203 lst _AVe. No. e
Pell City, Ala. 35125
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28. That singular or plural words used herein 1o designate the Mun%a or shail be construed 10 refer to the maker of this mortgage, and al) covenants
and sgreements herein contained shall bind the successors and assigns of the Mortgagor. and every option. right and privilege herein reserved or secured
(o Marlgagee shall inure to the benefit of its successors and assigns.

R
B

‘ 29. That the un:nfnrccabilit{ or invalidity of any provision or provisions of this morigage shalt not render any other provision or provisions herein
4

r::mu.tiijm:!d unenforceable or invalid. All rights or remedies of Morigagee hereunder are cumulative and noi alternative. and are in addition two those
provided by law.

! IN WITNESS WHEREOF. the undersigned (has} (have) set (its) (his) (ber) (their) hand(s} and seal{s). on the day and year firsi above wrillen.

: EVER- E BUILDERS, INC,
| WITNESSES:

1L;<;§5?1§¥g1 b BY: czgﬁféL.{)

| e - ooe [SEALY)

: R Pamela V. Everidge - Secretary . (SEAL} § ?

] ;

ii . T o ) ... {(SEAL) |
_- e _ _ _ e . ASEALY

LHB/wp |

RECEIPT OF A COPY OF THIS INSTRUMENT IS HEREBY ACKNOWLEDGED.

'_ Pre --

(Initials)

R R Tt TP e
1 [P

STATE OF ALABAMA

S . e - COUNTY G

I. the undersigned, a Notary Public in and for suid County, 1n said State, hereby certify that __.

LmeT —_—ra =

whose name(s) (is) (are) signed (o the foregoing conveyance and who {is) (are) known to me, acknowledged before me on this day that, being informmed
of the vontenis of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the ... . day of . — . . . . — AU | R

o _Hmar-:;r "I;u_hli-:

: K
| e
| STATE OF ALABAMA l .
{ . St, Clair . ... COUNTY S \
‘ | t
| 1. the undersigned. & Notary Public in and for said County, in said State, hereby certify that - . R — l
. L,

~_ Pamela V. Everidge o ] - o
whose name as _weCretary nf.__EueJ:=.Rid.ﬁ.e—_Buiild-e-t.gr_I_ﬂe,. .. .is signed to the foregoing :
cnn?:ynnec and who is known 10 me, acknowledged before me on this day tha . being informed of the contents of the conveyance, he, as such officer ‘ L
and with ful) authority. executed the same voluntarily for and as the act of said corporation. |

. r.

Given under my hand and official seal this the __lt-.ll. day of ) Qs ‘ i

N ,

Notary Public .

"

' £

My Commission Expires Aug. 23, 1998 :

|
Inst & 1294-33858 ‘

This instrurnent prepared by: MEI‘_i_E J L._E.Rﬂ ﬂ.l_ﬂ

! Colonial Bank 2203 1st Ave, No. 4_33353 ‘
| Pell City, Ala. 35125




