MORTGAGE FORM FORM 10036 Hev. 12/79 I‘

This instrument prepared by

State of Alabama CENTRAL STATE BANK

SHE Post Office Box 180
LBY . County. Calera, Alabama 35040
THIS INDENTURE is made and entered into this ___* 11 dayof _ November 5 94 . .0d between L
Fred P, Strickland and wif _ ngd

-

(hereinafter called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calers, Alabama, an Alabama banking corporation (hereinafter
called "Meortgagee'.

WHEREAS, raid Mortgagor is (are) juatly indebted to the Mortgagee in the principal sum of ﬁ%
dollars ($ ﬁU, 461 ,75=~—- as evidenced by that certain promissory note of even dale Reréw
which ia payabie in accordance with ita terms, and which has a final maturity date of _November 7,

y
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WHEREAS, Moerigagor agreed in incurring said indebtedness that this mortgage should be given to secure the prompt payment of the indebledness
evidenced by the promissory note or notea hereinabove specifically referred to, as well as any extension or renewal or refinancing thereof or any
part or portion thersof, and alao to secure any other indebtedness or indebtedneases owed now or in the future by Mortgagor to Mortgagee, as more
fully described in the next paragraph hereof (both of which different type debta are hereinafter collectively called “the Debt'): and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagee, as may be evidenced by promissory note or notea or otherwise,
and 1t 18 the intent of the parties hereto that this mortgege shall secure any and all indebtednesses of Mortgagor to Mortgagee, whether now existing
or hereufter arising, due or te become due, ubsclute or contingent, liquidated or unliguidated, direct or indirect, and, therefore, the parties intend
this mortgage to secure not only the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, but also to secure
uny and ﬂl_l other debts, obligatione or liabilities of Mortgagor to Mortgagee, now existing or hereafter arising befure the payment in full of the

indebtedness evidenced by the promissory note or notes hereinabove specifically referred to (such aa, any future loan or any future advance), together

with any and ail extensions or renewals of same, or any part thereof, whether evidenced by note, open mccount, endorsement, guaranty, pledge w

or otherwise. e
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NOW, THEREFORE, in considerstion of the premises, Mortgagor, and all others executing this mortgage, does (de) hereby grant, bargain, sell
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and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances thereto, sitnated
n
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SHELBY County, Alabama (aaid real estate being hereinafier called “Real Estate™):
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Lot 21 in Block 5, according to Arden Subdivision to the Town of Montevallo, Alabama, |as
recorded in Map Book 3, Page 64 in the Probate Office of Shelby County, Alabama.
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Situated in Shelby County, Alabama.
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Cantral State Bank
P, 0. Box 180
“alera, AL 35040

Together with mll the nghta, pnvileges, tenements, appurtenances and fixtures appertaining to the Renl Eatate, all of which shall be deemed Real
Esiate and shali be conveyed by this morigage.
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T(» HAVE ANI T(» HOLD the Heal Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenanta with the Morigages
that the Mertgagor v lawfully seized in fee simple of the Real Eatate and has a good right to sell and convey the Real Estate us aforesaid; that
the Reul Fstate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warranl and forever defend the title to the
Renl Estate unto the Mortgagee, against the lawful elaims of all persona.

For the purpose of furlher securing the payment of the Debt, the Mertgagor pgrees to: (1) pay all taxes, aszesaments, and other liens taking
priority nver this mortgage (hereinafter jointly called "Liens’, and if default is made in the payment of the Liens, or any part thereof, the Morigagee,
at ite option, may pay the same; (2) keep the Renl Estate continuously inaured, in such manner and with such cnmpanies as may be satisfactory
to the Mrerigagee, vgainst loas by fire, vandalism, malicinua mischief and other perils usually covered by a fire ingurance policy with standard
cxtended cuverage endorsement, with loas, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount at
ieast equal te the full insurable value of the improvements located on the Renl Estate unless the Morigagee agrees in writing that such insurance
may be in a lesser amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Mortgagee until

the Idebt in paid in full. The original insurance policy and all replacement therefor must provide that they may not he cancelled without the insurer
giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns und pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard
insurance now or hereafter in effect which ingures said improvements, or any part thereof, together with all the right, title and interest of the
Mortgager in and to each and every auch policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums
paid on such hazard insurance, inctuding gll rights to return premiums. If the Mortgagor fails to keep the Real Estate insured ar sapecified above
then, at the election of the Mortgagee and without notice to any person, the Marigagee may declare the entire Debt due and payable and this
mortgpge subject to forecloeure, and this mortigage may be foreclosed as hereinafier provided: and, regordless of whether the Mortgagee declares
the entire Nebt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estute
for ita full inaurable value (or for auch lesser umount as the Mortgagee may wish) against auch risks of loss, for its vwn benefil, the proceeds
from ruch insurance {leas cost nf collecting vame), if collected, to be credited against the Debt, vr, at the election of the Mortgagee, such proceeds
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spont by ithe Mortgagee for insurance or
for the payment of Lieng shall become a debt due by the Mortgagor to the Mortgagee and at ance payable, withouwt demand upon or notice to

the Murtgagor, and shall be aecured by the lien of this morigage, and shall bear interest from date of payment by the Mortgagee until psid at
ithe rate provided in the promissory note or notes referred to hereinabove.

An further security for the payment of the Nebt, the Mortgagor hereby assigns and pledges to the Mortgsgee the following deseribed property,
rightis, claims, renta, profiis, issues and revenues:

1. all renta, profits, ingues, and revenues of the Real Estate from time to time aceruing, whether under leases or tenancies now existing or hereafter

crenated, reserving te the Martgagor, so long as the Mortgagor ia not in default hereunder, the right to receive and retuin such rents, profits, issues
and revenues:

doall judgments, pwards of damages and scttlements hereafter made resuliing from condempation preceedings or the taking of the Beal Fatnte,
or any part thercef, under the power of eminent domain, or for any damage {(whether caused by such taking or otherwise) to the Real Futate,
or any part theeeof, or to vny nghta appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary
saie of the Real Eatate, or any part thereof, in lieu of the exerciee of the power of eminent domain. The Morigager is hereby authorized on behalf
of, wnd 1n the name of, the Mortgagor to execute and deliver valid acquittances fur, and appeal from, any such judgments or awards. The Mortgages
may apply all such sums wo received, or any part thereof, ufter the payment of all the Mortgagee's expenses in connection with any procecding
or transiection described in thisa sobparagraph 2, including court costs and attorneys’ fees, on the [ebt in such manner an Lhe Morlpgagee clivets,
or, at the Moerigagee's aption, the entire amount, or any part thereof, 8o received may be relensed or may be used to rebuild. repair or restore any
ir all of the improvements loented on the Real Estate.

The Morlgagor ugreea to take gond care of the Real Estate and all improvemenis located thereon and not to commit or permit any waste therean,
and at all timeas to maintain such improvementa in as good condition as they now are, reasenable wear and tear excepted.

Nutwithstanding any other proviaion of this mortguge or the note or notes evidencing the Debt, the Debt shall become immediately dur s
puyable, ut the eption of the Mortgagee, upon the conveyanve of the Real Estate, or any part thereof or any interest therein.

The Martgagor agrees that no delay or failure of the Muortgagee to exercise any option to declare the Debt due und pavable shail be deemed
n wiriver of the Morlgagee'a right tn exercige such uption, either as to any pust or present defnult, and it is agreed that no terms or conditions

contuined in this mortgage muy be waived, altered or changed excepl by a written instrument signed by the Mortgagoer and signed on behalf of
the Mortgagee by one of ita officera,

After defnult on the part of the Mortgagor, the Mortgugee, upon bill Gled or other proper legal proceeding being commenced for the foreclosure
of this mortgage, shall be entitled to the appointment by apy competent court, without notice to any party, of & receiver for the rents, issues, revenurs
and profita of the Real Estate, with power to leane and control the Real Estate, and with such other powers us may be deemed necessary.

PN CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thercof when due (which 1lebt includes
hoth (a) the indebtedness evidenced by the promissory note or notea hereinabove specifically referred to, as well as any and all extensions or renewuls
or refinancing thereof, and (b} any and all other debts, obligations or liabilities owed by Mortgagor to Murtgagee now existing or hereafler arising
hefore the payment in full of the indebtedness evidenced by the promissory note or notes hereinabave specifically referred to, such ms any luture
luan or any future advanece, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement.
guarantiy, pledge or otherwise} and reimburses the Mortgagee for any amounts the Mortigagee has paid in payment of Liens or insurance premiums,
and interest therean, and fulfills all of its obligations under this mortgage, this convevance shall be null and void. But if: (1) any warranty or
representation made in this mortgage is breached or proves falae in any material respect; (Z) default is made in the due performance of uny covenant
or agrevment of the Mortgagor under this mortgage; {3} defanlt is made in the payment tu the Mortgagee of any sum paid by the Martgagee under
the nuthonty of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; {5} the intcreat of the Morigagee
in the Renl Fstate hecomea endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6} any statement of lien i filed
agningt the Renl Ratate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard
to the existence or nonexistence of the debt or the lien on which auch statement is based); (7) any law ia passed imposing or autherizing the imposition
of any spreeific thx upon this morigage or the [ebt or permitting or autherizing the deduction of any such tax from the principal or inlerest of
the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage, (8) any
uf the stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction: (9 Mortgagor, or any of
them {a) shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Reul Estate or of all ¢r & substantial
part of such Mortgagor's asseta, (b) be adjudicated a bankropt or insolvent or fil: a voluntary petition in bankruptey, {c) fail, or admit in writing
ruch Mortgagor's inability generally, to pay auch Muortgagor's debta as they come due, {d) make a general assignment for the benefit of ereditors,
{e} file a petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insdlvency law, or () file
an ankwer pdmitting the material allegationa of, or consent to, or defavit in anawering, u pelition filed against such Mortgager in any bankruptcy,
resegunizition or insolvency proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent juriadiction,
approving a petition seeking liguidation or reorganization of the Mortgagor, or any of them if mere than ooe, or appointing & receiver, trustee
or hquidator of any Mortgagor ur of the Real Estate or of al! or a substantial part of the assets of any Mortgagur; then, upon the happening
of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the [lebt ghall at once become due and pavable and
this mortgage shall be subject to foreclosure and may be forecloged as now provided by law in case of pasi-due mortgages;, and the Mortgagee
ahall be authenzed to take possession of the Real Estate and, after giving at least twentyv-one davs natice of the time, pluce snd terms of sale
by publication once a week for three consecutive weeka in aome newspaper published in the county in which the Real Estate ig located, to sell
the Real Estate in front of the courthouae door of anid county at public outcry, to the highest bidder for cash, and to apply the proceeds of said
aale ps follows: firet, to the expense of advertising, selling and conveying the Reul Estate and foreclosing this mortgage, including a reasonable
attorneys’ fee: sacond, to the payment of any amounta that have been spent, or that it may then be necessary te spend, 1n puying InBurance premiums,
Liens or other encumbrances, with intereat thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no interert shall be collected bevand the day of sale; and, fourth, the balance, if any, to be paid
to the party or parties appearing of record to be the ewner of the Heal ¥etate at the time of the sale, afier deducting the cost of aacertaining
whe 18 auch cwner. The Mortgagor agrees that the Mortgagee may bid ai any sale had under the terms of this mortgage and may purchase the

Renl Fatate if the highest bidder therefor. At the foreclosure anle the Real FEstate may be offered for sale and sold as a whole without first offering
it in any other manner or it may be offered for anle and sold in any other manner the Mortgages may elect,

The Mortgagor agrees tv pay all costa, including reasonuble attorneys' fees, incurred by the Mortgagee in collecting or securing or atletnpting
ti; collect ur secure the Debt, or any part therenf, or in defending or attempting to defend the priority of this mertgage against any lien or encumbrance
on the Real Eatate, unlesa this mortgage is heroin expressly made subject to any such lien or encumbrance: and/or all costs incurred in the foreclosure
of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent juriadiction. The full amount
of auch costs incurred by the Morigagee shall be a part of the Debt and ahall be secured by this murtgage. The purchaser st any such sale shall
ke under no obligation to see to the proper application of the purchase money. [n the event of & sale hereunder, the Mortgagee, or the owner of

the ekt and mortguge, or auctioheer, ahall execute to the porchaaer, for and in the name of the Mortgagor, a statutory warranty deed to the
Real Estate.

Plural or mnguiar worde used herein to designate the underaigned shall be construed to refer to the maker or makers of this morlgage, whether
one or more natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, succeasors and masigna of the undersigned; and every option, right and privilege herein reserved
ar secured to the Mortgagee, shall inure to the benefit of the Mortgagee’s successars and assigns.

In withess whereof, the undersigned Mortgagor has (have} executed this instrument under sesl on the date first written above.

W ;e £ (SEAL) - _f (SEAL)
Fred P, Str Thelma Louise Strickland
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State of Alabama b
ACEKENOWLEDGEMENT FOR INDIVIDUAL(S) oy
SHELBY . AT
) County } A
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Fred P. Strickland and Thelma Louise Strickland Grr
whose name(s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that. being informed of the contents of said instrurnent, _E_ he _¥_ executed the same voluntarily on the day the same bears
date. o .iﬁl
Given under my hand and official seal this _7th day of November 19 ELE ;
My comniRECOMMBRGH EXPIRES JANUARY 29 1998 [;‘EET:
i'b'iin’r":
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NOTARY MUST AFFIX SEAL o
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State of Alabama b [;.,,,
ACKNOWLEDGEMENT FOR CORPORATION L3
County ) 5
3%
b
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that E‘t
whoge name ag of , 8 f“*:
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being “
informed of the contents of said instrument, . he __ as such officer, and with full authority, executed the same voluntarily :
for and as the act of said corporation, Lf b
Given under my hand and official seal this day of .19 r -
Mg
%L*I‘JI B}
ety
Notary Public i‘:h,.
My commission expires: @'36 ﬁ_jj%f
a3 2
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State of Alabama } i
ACKNOWLEDGEMENT FOR PARTNERSHIP
County } r :
I, the undersigned authority, a Notary Puhlic, in and for said county in said state, hereby certify that L
I‘r;t
- i
whose name{s) as (general} {limited) pariner(s) of
a(n) {(general} (limited) :
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he as such partner(s),
and with full authority, executed the same voluntarily for and as the act of said parinership.
Given under my hand and official seal this day of 19
Notary Public |
My commission expires:
NOTARY MUST AFFIX SEAL
;
;
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