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MORTGAGE

THIS MORTGAGE ("Securily  Instrimmnent™) 18 . - :
(9 74 . The geantor s Cornelia bopo, an WOIALL LEEt WM o e e e
R rBorrower”).  This Security Instrument is given o _E lrst Commeyoldal
Lok I — ., , which is organized and existing
under the hiws of Lhe Unibed Stabess ol ANED IO . and whose address is - 2000-B SouthBridge
Ltk bbb b, Alabema J0400 - ("Lender™).
Borrower owes Lender the principal sum of QHE HUNDRED SEVENTY FIVE THOUSAND AND NO/LU () oo o e
................................................................................................................... e e Dl (ULSS A0 000,00 ). This debt is evidenced by Borrower's noie
dated the same date as This Security Instrument ("Note™}, which provides for monthly payments. with 1he Tull debt.at nol
paid carlicr, due and payable on ... Blocemlae b, .0 f0 . This Sccurtly Instrament
ceeures o Londer: Gu the repayment of the debt evidenced by the Noteo with interesi, and all renewals, extensions and
modifications; (b the payment of all other sums, with interest, advanced under paragraph 7 10 protect the security of this
Security [nstrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
e Note,  For this purpose, Borrower does hereby morlgage, grant and convey to Lender and Lender's suecessons and
assigns, with power of sale, the following described property located inoshedly e County, Alabama;

Cosb o B mecorcding to The Sulwvery of Brook Highland, an Edddleman Cesmmurni iy, Hth
et e, Anel Phame, as pecorcded in Map Book lo, Page 96, in the Probatve Oftice
sF Ok Ly County,  Alakwaima .

The proceecds of this loars have Deen app Lied on the purchase price of the
prb ety chegen Dbecd hespre i, Conesey A to mortgagors simultansoulsy herewith,

wineh has the addeess of 17204 Wingbield. Carele .. R s Birmanghuame e
(S et [City)

Adabiunn A A e e UProperty Address™,

TO HAVE AND TO HOLD his propeety unto Lender and Lender’s suceessors and assigns, forever, together with
all the improvements now or hereadler erected on the property. and all easements, appurtenances, and fixtures now or hereatter
a part of 1he property. All replacements and additions shall also be covered by this Security Instrument. Alb ot the foregomg
i relerred toin this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the reght to mortpige,
pranCand convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will delend generally the title o the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uni{orm covenants with Jimited
viriiions by juasdicion 1o constitute aountform security instrument covering real property.

UNITORM COVENANTS, Borrowoer suud Lender covenant and agree as tollows:

1. Payment of Principal and {nterest; Prepayment and Late Charges.  Borrower shali promptly pay when dug
the pemeipal of and iderest an the debr evidenced by the Note and any prepayment amd Jate charges due under the Noie,

2. Funds for Taxes and Insurance, Subgect (0 applicable law or 10 a written waaver by Lender, Borrower shall
pay 10 Losder on the day montbly payments are due under the Note, unnl the Note s paad n full, a sum ("Funds™) lor:
G yearly tiwes and assessments which may attain preority over 1his Secunity Instrument as a hien on the Property: (b) yearly
leasehold payments or groond reats on the Property, 10 any, (©) yearly hazard or properly msurance preanums; (d) ycarly
I’Inmt in-;umm"v 1‘11“::mimm if ;my' fc'} Y "u'ly rnnrlj;,ug\{: inwr;u'u::: prt-::miurw-; 1 nny: :uul (I") un}r Sums [nlyuhl:: by Burruwu.:r

!IL.'III.H are L.l“l:ll I..,m.mw ems.” [....t:.-m.lm |1m}f, at .my e, mIIuLI mul huld Fllﬂl.'h 1N an .unuunl nut {y LxL.L,L.Ll the nhtxunuln
amount v lender for a lederally related mortgage loan may require tor Borrower's escrow account under the federal Real
Estate Sctlement Procedures Act of 1974 as amended from ome 0 time, 12 US.C 8 2601 ¢ seq. ("RESPA"™), unless
another law thid applics (o the Funds sets a lesser amount, I so, Lender may, at any tune, colleet and hold Funds in an
amount ool to exceed the Jesser amount, Laender may estimate the amount of Funds duc on the basis of current diita and
reasonabic estunges ol expenditures of future Escrow fiems or otherwise in accordance with applicable law.

The Fands shall be held s an nstitution whose deposits are insured by a tederal agency, instrumentality, or enlily
(ncindimyg Lender of Lender s such an onstituteon) or i any Federal Home Loan Bank, Lender shall apply the Funds 1o
pay the escrow items. Lender may not charge Borrower for holdmg and applying the Funds, annuadly analyzing the escrow
account, or verilying the BEscrow licms, unless Lender pays Borrower interest on the Funds and applicabie law permits Lender
(o make such o charge. However, Lender may require Borrower to pay a onc-time charge {or an independent real estaie
i reporting service used by Loender inconnection wath this loan, unless applhicable uw provides otherwise, l}nlchmn.u.runu*nl
s made or applicable faw requires interest to be paid, Leader shall not be required (o pay Borrower any inferest or carnings
on the Funds, Borrower and Lender may agree i writing, however, that interest shall be paad on the Funds. Lender shiall
give o Borrower, without charge, an annuitl accounting of the Funds, showing credits and debits to the Funds and the purpaose
tor which cach debit 1o the Funds was made, The Faads are pledged as additional security [or the sums secured by this Sceurily
Distriement.

11 the Funds hedd by Lender exceed the amounts permiatted o be held by apphicable law, Lender shadl account o Borrower
lor the excess Funds in accordance with (he requircments of apphicable law, I the amount of the Fuids held by Leader at
any 1me 1% nal sufhcienl to pay (he Escrow Hems when due, Lender may so notify Borrower in writing, and, i such case
Bormower shall pay to Lender the wmount necessary to make up the deficiency.  Borrower shall make up the deficieney in
ne more than twelve monthly payments, it Lender s sole discretion,

Lipon payment i Tall of il sams scoured by this Scecurity Insteument, Lender shall promptly refund to Borrower
any Funds held by Lender, I under paragraph 21, Lender shall aequice or sell the Property, Lender, prior to the acquisition
ar sale of the Property. shall apply any Fonds held by Lender at the time ol acquesibon or sale as a credil against the sums
secured by this Security Instrament,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges duc under the Note: second, 1o amounts payable ender
paragraph 2: third, tonterest duc: fourth, to principal due; and Jast, to any Lite Charges due under the Note.

. Chargess Liens,  Borrower shall pay all taxes, assessments, charges, fines and unpositions altnbutable to the
Property which may allain pr wonty over this ‘wumty [nstrument, and leaschold paymenis or ground rents, if any. Borrower
shall pay these obligations in the manner provided i paragraph 2, or if not paid in that manner, Borrower shall pay themn
on (one dorectly o the person owed payinent,  Borrower shall promptly furnish 1o Leader all notices of amounts 1o be paid
wssder thas paragraph, 1t Borrower lrhlkL“- these payments directly, Borrower shadl promptly turnishoto Lender receipts evidencing
the patyinents,

Horrower shall promptly desclarge any hien which has priority over this Sccurity Instrument unkess Borrower: (a)
agrees e writing 1o the payment ol the obhganon secured by the Bien i a manner accepiable 10 Lender: (b) contests in geowxd
ety the Tien by, o detends aganst entorcemnent ot the lien g degad procecdimgs which in the Lender™s opinion operate to
prevent (he enloreemsnt mt“ the: Tren; o (€) secures from the holder of the hien an agreemoent "-iilli\'[-i'lt.'lnl‘}’ 10 Lender subor-
dinatig the hen to this Scearity Instrument. If Lender detennings that any part of Propenty is subject to a lien which
may allian priorily over this Scourity Instroment, Lender may give Borrower a notice identifying the lien, Borrower shal)
salisty the lien or take one or more of the actions set torth above within 10 days of the giving ol notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ar hereafter erected on
(he Propenty insured against loss by [ire, hazards included within the term “extended coverage™ and any other hazards
including tloods or Noodmg. for which Lender reguires msurance. This insurance shall be maintained in the amounts and

LOAN #
[nitial(s) C_J__ _ Page 2 ol 6 Form 3001 9/90

aaaal o |




tor the pertods that Lender requires, The insurance carrier providing the isurance shall be chosen by Borrower subject (o
Lender's approval which shall not be unrcasonably withheld, It Borrower fails to mamtain coverage descrbed above, Lender
may. al Lender’s option, obtain coverage to protect Lender's nights in the Property 1in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable (o Lender and shall include a standard mortgage clause. Lender
shatl have the nght 1o hold the policies and renewals. 1t Lender requires, Borrower shall promptly give to Lender all receipts
ol pad premums and renewal notices.  In the event of loss, Borrower shall give prompt notice to the msurance carrier and
Lemder. Lender may make proot of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree i writing, surance proceeds shall be applicd o restoration or repair
of the Property damaged, il the restoratton or repair s cconomically lcasible and Lender's security 18 not lessened. If the
restoration or repair is not ceonomically Teasible or Lender’s secunity woukl be lessencd. the msorance proceeds shall be
applicd 10 the sums secured by this Sccurnity Instrument, whether or not then due, with any excess pand 1o Borrower, 11 Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurinee carnier has offered 1o
settle a cluim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums seeured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
1S JIVEN.

Untess Lender and Borrower otherwise agree i wntmg, any application of proceeds o principal shall not extend
or postpong the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol the payments.
[f under peragraph 21 the Property is acquired by Lender. Borrower's right to any msurance policies and procecds resulting
from damage (o the Property prior to the acquisition shall pass to Leoder (o the extent of the sums secured by this Scecunty
[nstrument immediately prior to the acquisition,

6.  Occupancy, Preservation, Maintenance and Protection of Property; Borrower's Loan Application;
Leaseholds. Borrower shatl occupy. cstablish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date ol occupancy, unless Lender otherwise agrees i writing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, diunage or inpair the Property, allow the Property (o deteriorate, or commil wasie on the Property. Borrower shall
be' in detaunlt (of any Torleture action or proceeding, whether civil or criminal, 1s begun thag in Lender™s good Fasth judgement
could result in forfesture of the Propenty or otherwise materially impair the lien created by tias Sceurity Insteuiment or Lender s
securily anterest,  Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be disossed with a rolimg that, in Lender's good fith determination, precludes torfenture of the Borrower's
interest o the Property or other material impainment of the licn ¢reated by this Sccurity [nstrument or Lender's security
interest, Borrower shall also be in detautt of Borrower, during the loan application process, gave materially false or inaceurale
information or statements o Lender (or faled 1o provide Lender with any matenal information) in connection with the loan
cvidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy ol the Property as
a prncipal residence. 11 this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the Icase.
[ Borrower acquires {ee title 1o the Property, the leaschold and the fee utle shall not merge undess Lender agrees 1o the
MICTEET 10 wrding,

7. Protection of Lender's Rights in the Property. If Borrower Tads o perform the covenants and agreements
contuncd in this Security instrument, or there is a legal proceeding that may significantly affect Lender s rights in the Property
{such ax a proceeding in bankrupicy, probate, for condemnation or forfeiure or 10 enforce laws or regulatnons). then Lendcer
may dosud pay for whatever 1s necessary to protect the value of the Property and Lender’s rights i the Property. Lender's
achions may include paymng any sumns secured by a licn which has pnonty over this Sceurtty Instrument, appeanng in court,
paying reasonable attorneys™ fees and entening on the Property to make repairs. Although Lender may take action ander
this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Sccunty [nstrumnent. Unless Borrower and Lender agree 10 other werins of payment, these amounts shadl bear interest lrom
the date of disbursciment at the Note rate and shall be payable, with 1aterest, upon notice trom Lender to Borrower requesting
paymeil.

8. Mortgage Insurance. H Lender required mortgage msurance as a condition of making the loan scecured by
this Security Instrement, Borrower shall pay the premiums required 1o mamntaun the mortgage insurance in effect. . lor any
reason, the morigage insurance coverage required by Lender lapses or ceases to bean effect, Borrower shall pay the premiums
required (0 obtain coverage substantially equivalent to the mortgage insurance previously i cHect, at a cost substantially
cguivakent to the cost ky Borrower of the mortgage insurance previously in eftect. from an altiernate inortgage msurer approved
by Lender, 1 substantially equivalent mortgage insurance coverage s not avaitlable, Borrower shall pay to Lender cach month
a s equal to one-tweltth of the yearly mortgage insurance premimm being paid by Borrower when the msurance coverage
lapsed or ceased to be ain cHlect. Lender wall accept, use and retain these payments as i loss reserve in licu of mortgage
insurance.  Loss reserve payments may no longer be required., at the option of Lender, 1f mortgage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender agam becomes avalable
and is obtained.  Borrower shall pay the premisms required to maintain morigage insurance in cftect, or 1 provide a loss
reserve, until the requirement for mortgage msurance ends in accordance with any written agreement between Barrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clann for damages, direct or consequential, in connection with
any condemnation or other taking of any part ol the Property. or for conveyance in licw of condemnation. are hereby assigned
andd st be pawd 1o Lender.

I the event of atotal taking of the Property ., the proceeds shall be applied to the sums secured by this Sccurity [nstrument.,
whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the
Fair mmarket value of the Property immediately before the takang is cqual to or greater than the amount of ithe sums secured
by this Scecurity Instnnnent immediately betore the taking, unless Borrower and Lender otherwise agree in wriling. the sums
secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction;
() the ol amount of the sums sceured immediately hefore e taking. divided by (b) the fair market value of the Propeerty
imimediately before the taking, Any halance shall he paid to Borrower, In the event of a partial taking of the Property m
which the fair market value of the Property immediately belore the taking is Jess than the amount of the sums secured imn-
mediately betore the taking, undess Burrower and Lender otherwise agree in writing or unkess applicable law otherwise pro-
vides. the proceeds shall he applied to the sums sccured by this Security Instrument whether oF not the sums are then due,

Il the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to
ke s award or settle a claim for damages, Borrower fails 1o respond o Lender within 30 days after the date the notice
ix given, Lender is authorized to collect and apply the proceeds. at its option, either 10 restoration or repair ol the Property
or 1o the sums secured by this Sccurity Instrument, whether or nol then duc,

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds to principal shall not extend
ar postipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amouni of such payments,

1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modificaton of amortization of the suns secured by this Security Instrument grantcd by Lender 10 iny successor I interest
of Borrower shall not operate to release the hability of the original Borrower or BOrrOwer’'s Successors i interest. Lender
shiall not be required 10 commence proceedings against any SUCCessor in interest or reluse 0 extend tme for payment or
otherwise madify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the artginal
Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not he
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Tnstrument shall bind and benetit the Successors and assigns of Lender and Borrower. subject 10 the provisions
of paragraph 17, Borrower's covenants and agreements shall he joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execote the Note: (a) is co-signing this Security [nstrument only 10 morgage. grant and convey that
Borrower's interest in the Property under the terms of this Sceurtty Instrument; (b) is not personally obligated to pay the
cums secured by this Security Instrument: and (¢} agrees that Lender and any other Borrower maty agree to extend, modily,
torbear or make any accommodations with regard to the terns of this Sccurity Instrument or the Note without tha Borrower's
consent.

13. Loan Charges. | the loan sceured by this Security Instrument is subject to a law which sets maxumum loan
charges, and that Taw is finally interpreted so that the interest or other loan charges collected or o he collected 10 connection
with the loan exceed the permitted Timits, then: (1) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitied limit; and (b) any sums alrcady collected from Borrower which exceeded permitied limits will
he refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by makimg
a direct payment to Borrower, It a relund reduces principal, the reduction wili be treated as o partial prepayment without
any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for i this Sceurity Instrument shall be given by delivering i or
by mailing it by first class mail unless applicable Taw requires use ol another method. The notice shall be directed to e
Property Address or any other address Borrower designaies by notice to Lender. Any notice 1o Lender shall be given by
(irst class mail to Lender's address stated hierein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this pavagraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Law and the Taw ol the
jucisdiction in which the Property is focited. o the ¢vent that any provision or ¢lause of this Security Tnstrument o the Note
contlicts with applicable law, such conflict shafl not affect other provisions of this Sccurity Instrument or the Note which
can he given elfect without the contlicting provision, To this end the provisions of this Sccurity Instrument and the Note
are declared 10 be severable,
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16. Borrower's Copy. Borrower shall be given one confornined copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., [f aff or any part of the Property or any
mterest in it is sold or teansterred (or i a henehicial interest n Borrower ts sold or transferred and Borrower is not i natural
peeson) without Lender’s prior written consent, Lender may. at its option, require immediate payment in tull of all sums
secured by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
Faw s of the date of this Sccurity Instrument.

It Lender exercises this option, Lender shaf) give Borrower notice of acceleration. The notice shall provide o periexd
of not less than 30 days from the date ihe notice is delivered or mailed within which Borrower must pay all smns secured
by this Sceurity Instrument. B Borrower ails to pay these sums prior to the expiration of this period. Lender may Invoke
any remedies pernntied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1 Borrower mecets certan conditions. Borrower shall have the night 1o have
chlorcement of this Scounty Instrument discontinued at any time prior to the carlier of: {4} § days (or such other period
as applicable law may specity for remstatement) hefore sale of the Property pursuant (o any power of sale comainced n this
Seeurity Instrument; or (b) eotry of a judgment enforcing this Sccurity Instrument. Those conditions e that Borrower:
(1) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
aceurred: (b) cures any defaull of any other covenants or agreements; (€) piys all expenses incurred in enforcing this Secunty
[nstrument, including, but not limited (o, reasonable attorneys™ fees: and (d) takes such action as Lender may reasonably
require to assure that the licn of this Sceurity Instrument. Lender's rights in the Property and Borrower's oblhigation (0 pay
the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower., this Security In-
strument and the obligations seeured hereby shall remain fully eftective as it no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may he sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Scrvicer™) that collects monthly payments duc under the Note and this Sccurity Instrument. There
also may be one or more changes of the Loan Servicer anrelated o 2 sate of the Note.  1f there is a change of the Loan
Servicer. Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable faw,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informagion required by applicable law, '

20. Hazardous Substances. Borrower shafl not cause or permit the presence., use. disposal, storage. or release
of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone ¢lse 1o do, anything affecting
the Property that is in violation of any Eavironmental Law. The preceding two sentences shall not apply 1o the presence.
use. or storige on the Property of small quantities of Hazardous Substances that are generatly recognized 10 be appropriate
to normal residential uses and 10 maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation. claim, demand. Tawsuil or other action by
any povernmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviconmental Law of which Borrower has actual knowledge. It Borrower learns. or 18 notificd by any governmental or
regulitory authority, that any removal or other remediation of any Hazardous Substance aftecting the Property as necessary.
Borrower shall prompily take all necessary remedial actions in accordance with Enviconmental Law.

As used in this paragraph 20, "Hazasdous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, loxic
pesticides and herbicides, volatile solvents, mateeials containing asbestos or formaldehyde. and radivactive materinls.  As
used in this pacagraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection,

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
he cared: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
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IT Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided

mpnru caph 14, |.ﬁ'rldt*l"hlhl“pl.lhllhllﬂl'E' notice of sale once a week for three consecutive weeks in a news ‘paperpuhliﬁhed
in i ] Ty County, Alabama, and thereupon shall sell the Property to the highest bidder

||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

ut |1uhlu. auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
F.ender’sdeed conveying the Property, Lender or itsdesignee may purchase the Property at any sale. Borrower covenants
and agrees thal the proveeds of the sale shall be applied in the following order: (a) 10 all expenses of the sale, mcluding,
but nod imited to, reasonable altorneys’ fees: (b) to all sums secured by this Security Instrument; and (¢) any excess
t the person or persons legally entitled 1o it.

22. Release. Upon payiment of all stns secured by this Security insteument, Lender shall release this Securiny
[strument withoul chargs: (o Barrower, Borcower shall pay any recordation costs,

23, Waivers Borrower waives all rights of homestead exemption in the Property and relinguishes all nghts ot
curtesy and dower in the Propeety,

24. Riders 1o this Security Instruoment, 11 one or more riders are executed by Borrower and recorded together
with this Sceurity instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as il the rider(s) were a partol this Sccurty [ostrument,
[Check applu;lhlv hox{es)]

] Adjustable Rate Rider [ Condominium Rider ] 14 Family Rider

] Gragluaied Payment Rider ¥ Planngd Uni Development Rider [ Biweekly Payment Ruder
Y] Batloon Rider [ Rate Improvemem Rider - [ Sccond Home Rider

] Other{s) [specily]

BY SIGNING BELOW., Borrower accepts and agrees 10 the tierms and covenants contained in thas Sceurdy Instrument
and inany exder(s) executed by Boreower and recorded wilh .

Wilngesses:

___________________________________________________________________________________________________________________________________________________________________________ Lrge s

Covnel ia Longg ---Borrowet

socitl Seeurity Number e e S
............................................................................................................................................................................................................................................................................................. . (DCal)
---Barrowey

Sacial Security Number .

B AR SR S IFNEYY T -~ |Space Below This Line For Acknowledgment |

COTIRTTY Or T RE PR OMN

I, Wilbram H., Halbrooks, o MNotary Publio o and for sarcd County, an o sald State,
Prex o anksy e b Loy Uhuak oy s 1. ba LasTicr,  ar unmaryiecd wotdarn wl wse name 1s signed to the
fovpecpolneg conveyance, ancd who s known to me, acknowledcdoged bhefors me on this day,
Fhal, beding informed of the contents of the conveyance, she executed Uhe sate
s luntand by on Uhe olay the same Dears clate,

Gaven nned er oy handg agnol official seal this 28th day of OQotober, 1994,

g L ] Lamn H. H n ) brooks, NMobtary Puablio

Py oo ron Bxprreas: Apr Ll J1, 19%e
THIS  THSETRIMENT PRIEGFAREL MY LOANM #
WL T darm ML, Halbaooks, Attty

S Tenckerpenrcderioe B Lacsa
Biwminchoan, Al dH20%4
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PLANNED UNIT DEVELOPMENT RIDER

Tres PLANNED UNCE DEVELOPMENT RIDER s made this 28th dayol ____ _Qctoben Y 24,
and s incorporated into and shall be deemed to amend and supplement the Mongage. Deed ol Trust or Security Deed (the
“Securily Instrament”) of the same date. given by the undersigned (the "Borrower™) 0 secure Borrower's Note 1o

Blagt sommerclal Bank (thc "Lender”)
of the same date and covering the Property described in the Security Instrument and focated at:
4704 Wingfield Clrc - abama. 35

[Propenty Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common arcas and facilities. as described in___Real 194, Page 254 in the Probate Qffice of
aheltly  Counbty. Alabama. oo _ .

(the "Declawation™).  The Property s a part of a planned unit development known as __BROOE HIGHLAND

e ke e o e s Rt B ] ]

INume of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity OWIMNY Or
managing the common arcas and facilitics of the PUD (the "Owners Association™) and the uses, benehits and procecds of
Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreements made in the Securtly Instrument, Borrower and
Lender further covenant and agree as lollows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents.  The "Constituent Docaments”™ are the: (i) Declaration; (i) articles of incorporation, {rust mstrument or any
cquivident docament which creates the Owners Association; and (i) any by-liws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due. all dues and assessments imposed pursuant to the Constituent Docoments,

B. Hazard Insurance. So bong as the Owners Association maintains, with a generally accepted insurance carrier. 2
“master” or "blanket” policy insuring the Property which is satistactory o Lender and which provides insurance coverage
it the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the won
"extended coverage,” then:

. () Lender waives the provision in Unifonn Covenant 2 tor the monthly payment to Lender of the yearly premium
istallments for hizard insucance on the Property: and :
(i) Borrower's obligation under Uniform Covenant § o maintain hazard msurance coverage on the Property
is decined satisticd 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Leader prompt notice of any fapse in required hazard insurance coverage provided by the masier
or blankel poly,

[ the event of a distribution ol hazard insurance proceeds in licw of restoration or repair tollowing a loss to 1he
Property or to common arcas and facilitics of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Leader. Lender shallapply the proceeds 1o the sums secured by the Security Instruinent., with any excess paid 1o Bormower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o msure that the Owners
Association maintains a public labtlity insurance policy acceptable in form, amount, and extent of coverage to Lender.,

). Condemnation. The proceeds of any award or claim tor dawmages, direct or consequential, payable 10 Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common arcas and facilities of the
PUD. or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applicd by Leader to the sums secured by the Sceurity Instrument as provided in Unifonm Covenant 1),

K. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent 1o

(i) the abandonment or lcrmination of the PUD. except for abandonment of termination required by faw m the
case of substantial destruction by fire or other casaalty or in the case of a taking by condemnation or eminent domain:

(i) any amendment 1o any provision of the "Constitucnt Documents™ if the provision s for the express henedin
ol Lender; '
(i) termination of professional management and assumption ol self-management of the Owners Association:
or

(iv) any action which would have the effect of rendering the public hability msurance coverage mauntained by
the Owners Association unaceeptable to Lender.

#. Remedies. [ Borrower docs not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph ¥ shall hecome additional debt of Borrower secured by the Secunty
Instroment. Unless Borrower and Lender agree to other teems of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice trom Lender to Borrower requesting payiment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(il ooy

Cornelia Long -Rorrower
i ] O, (Scal)
Tﬁt T rwWT
MULTISTATE PUD RIDER . Single Family —Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 3/91 (3/92)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOXON RIDER s made this 28th day ol Octoler L1994

and s meorporated mito and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {the
“Secunity loastrument”™y of the same date given by the undersigned (the "Borrower™) to sccure the Borrower’s Note o
Firat Commerclal Hank

(the "Lender™)

ol the same date and covermg the property described in the Security  Instrument and located  at:

1704 Wingfield Cirecle, Blrmingham, Alabama 35242
[Property Address]
The mterest rate stated op the Note s called the “Note Rate,”  The date of the Note is called the "Note Date™ T understand
the Londer may transfer the Note, Sceunity Instrument and this Ruder. The Lender or anyone who lakes the Note, the Secunity
Tsteament and thes Rider by transter and who is entitled 1o recerve payments under the Note s called the "Note Holder ™

ADDITIONAL COVENANTS, In additon to the covenants and agreements i the Scconty [nstrument. Borrower and Lender

turther covenant and agree as follows (despite anything to the contrary contained in the Sccurity Instrument or the Notey:

Inat # 1394-33452

I, CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Sccurity Instrument (the "Matunty Date™). T will be able 1o obtain a new loan ("New
Loan™) with a new Matunty Date ol Novemnber | 2024 . ond with an interest rate equal to the

"New Note Rate” determined in aceordance with Section 3 below af all the conditions provided in Seclums 2 and 5 hwelow are met
(the "Conditional Refinancing Option™. Il those conditions are not met. T understand that the Note Holder s under ne obligition
1o relinance or modily the Note. or 1o extend the Maturity Date, and that T will have 1o repay the Note from my own resources
or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPFFION
It 1 want o exercise the Conditional Relinancing Option at maturity, certain conditions must be et as of the Matunty Date.
These conditions are: (1) 1 must still be the owner and oceupant of the property subject 10 the Secunty Instrument (the "Propuerty ),
(2) | mst be current in my monthly payments and cannot have been more than 30 days late an any of the 12 scheduled monthly payments
| mmediately preceding the Matarity Date; (3) no lien against the Property (except for taxes and special assessments not yet due andd
i payable) other than that of the Security Instrument may exast; (4) the New Note Rate cannot be more than 5 percentage points abowy
| the Note Rate; and (5) T must make a written request to the Note Holder as provided in Section § below.

J. CALCULATING THE NEW NOTLE RATE

!

| The New Note Rate will be a lixed rate of interest equal to the Federal National Mortgage Association's required net yield lor

I 30 year Fixed rate mortgages subject o a 60-day mandatory debvery commutment, plus one-half of one percentage point (0,59 ), rounded

| to the nearest one-cighth of one percentage pomt (0.125%) (the "New Note Rate”). The required net yield shall be the appheable net

' yicld 1 ellect on the date and time of day that the Note Holder receives notice of iy election to exercise the Conditional Refinancing
Option. TF this required net yaedd s not available, the Note Holder will determine the new Note Rate by using comparable information.

. CALCULATING THE NEW PAYMUENT AMOUNT

Provided the New Note Rate as calenlated in Section 3 above s not greater than 8 peseentage points above the Note Rate and
all other conditions required i Section 2 abave are sahisfied, the Note Holder will determine the amount of the monthly payment tha
will be softicient to repay in full (0 the unpaid principal, plus (b accrued but unpaid nterest, plus (¢} alk other sums T will owe ander
the Note and Sceunty Instrument on the Matundy Date Gassuming my monthly payments then are current. as required under Seebon
2 above), over the term of the New Note at the New Note Rate in equal monthly payments. The result of this caleulaton wall be the
amount of my new priscipal and mterest payment every month unlif the New Note s fully pad.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me an least 60 calendar days i advanee of the Matunty Date and advise me of the principal, acerued
bt onpand interest, and all other sums [ am expected 10 owe on the Maturity Date. The Note Holder also will advise me that T may
excterse the Conditional Relimancing Option ' the conditions in Sechion 2 above are met. The Note Hoelder wall provide my payment
recond anformation, together with the name, ttle and address of the person representing the Note Holder that T must nonfy an ordet
e exercse the Condional Relimancing Option. 1 1 meet the conditions ol Section 2 above, | may cxeraise the Conditional Refimancing
Opton by notfymyg the Note Holder no Tater than 45 calendar days pnior to the Maturty Date. The Note Holder will calculate the
[1xed New Note Rate based upon the Federal National Mortgage Assoctation’s applicable published required net yield n eftect on the
date and nime of day notification s received by the Note Hodder and as caleulated in Section 3 above. T will then have 30 calendar days
o provide the Note Holder with aceeptable proot ol imy required ownership, occupancy and property hien status,  Belore the Maturity
Date the Note Holder will advise me ol the new anterest rate (the New Note Rate), new monthly payment amount and a date, time
amd pliwe al which T must appear 1o stgnany documents requered to complete the regquired refimancing. T understand the Note Holbder
will charge me o 3250 processing Tee and the costs associated with updating the title isurance polwcy, il any.

BY SIGNING BELOW, Borrower accepts and agrees o the lerms and covenants contined in the Balloon Kider,

Corr e ] L Laong ; -Borrower -Borrow e

5C
........... e e e e (Scal) e eeeememrm 1391,.*-“313# (deal)
‘Horrower X ‘, ) -Borrower
102 [Sign Original Only]
| MULTISTATE BALLOON REIDER--Simgle Family--1'annle Mae Uniform Instrument Bg&ﬁanrm 380 12/8Y
| Initial(x) — Page 1 0f 1 q/ 199* < 1¢ 1E1I’§»(Hl-ﬁ2h-5417
DCMUST2 FIRST DATA SYSTEMS, INC. 4170 A CER e
(= UIRA
833C e
E}%@ﬁﬁﬁmﬁ (9.
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