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THE ATTACHED TAX-EXEMPT FINANCING RIDER OF THE ALABAMA HOUSING FINANCING AUTHORITY,SINGL
FAMILY MORTGAGE REVENUE BOND PROGRAM, IS HEREBY MADE A PART OF THE MORTGAGE.
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THIS MORTGAGE ("Security Instrument”) is given on October 31, 1984. Tha Mortgagor, is

Joerold B. Shinault and wife, Mertha J. Shinault

whose address is 406 Mesdowlark Place, Alsbaster, AL 35117,

¢Borrower”). This Security Instrument is given to
Chases Manhsttan Mortgage Corporstion |
which is organized snd existing under the laws of the Siate of Delawars, and whose address is ;

1600 North 19th Street , Monroe, LA 71201
(Lender"). Borrower owes Lender the princips! sum of

SEVENTY SEVEN THOUSAND NINE HUNDRED SIXTY FIVE & 00/100

Dollars (U.S. § 77.,966.00 ). This debt is evidenced by Borrower's note dated the same date a3
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
November 1, 2024, This Security Instrument secures to Lender: (a} the repayment of the debt

evidenced by the Note, with intereat, and all renewals, sxtensions and modifications; (b) the payment of all other sums, with
interest, advanced under paragraph 6 to protect the sacurity of this Security Instrument; and (¢} the perfarmance of Borrower's
covenants and agreemants under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant
and convey tc Lender and Lender's successors and sssigns, with the power of sale, the following described property located in
Shelby County, Alabama:
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Lot 12, in Block 4, sccording to the Survey of Willow Glen E?B'?““rd'd in
Map Book 7, Page 101, in the Office of the Juige‘utwdﬁ'i$ of Shelby County,

Alsbams, Ins
94 D
iE:ﬂ‘i cotY 175,50
S V)w! I
which has the address of 406 MEADOWLARK PLACE, ---- ALABASTER, ’.
IStroat) Wity)
Alabama 36117 {"Property Address");

iZiF Codwe)

TO HAVE AND TO HOLD this property unto Lender and Lender's successars and assigns, forever, together with ail the
improvementa now or hereafter eracted on the property, and all essements, rights, appurtenances, rents, royalties, mineral, oil and
gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All replacements and
additions shali #lso be covered by this Security Instrument. All of the foregoing is refaerred 1o in this Security Instrument as the

"Property."
.
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage. E
grant and convey the Property and that the Property is unencumbered, except for encumbrances of racord. Borrower warrants
and will defend generally the titla to the Property sgainst ali claims and demands, subject to any encumbrances of record. -
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interast on, the
debt evidenced by the Note and late charges due under the Nate. ,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note snd any late charges, an installment of any {a) taxes and special
gssassments levied or to be leviad against the Property, (b) leaasehold payments or ground rents on the Property. and ()
gcremiums for insurance required by parsgreph 4,
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Each monthly installment for items t(a) (b) and {c) shall equal one—-twelfth of the annual amounts, &% roasonably estimated by
Lendsr, plus an amount sufficient to masintaln an additional balance of not more thean one—-sixth of the estimated amounts. The
full snnuasl amount for each item shall be sccumulated by Lender within @ period ending one month before an item would
hecome delinquent. Lender shall hold the amounts collectad in trust to pay items {a), {b) and (c} bafore they become delinguent.

If &t any time the total of the payments held by Lender for items (s}, {b) and (c), together with the future monthly payments
for such items paysble to Lender prior to the due dates of such items, axceeds by more than one-sixth the estimated amount
of payments required to pay such itams when due, and if payments on the Note are current. then Lender shall aeither refund the
axcess over one=-sixth of the estimated payments or cradit the excess over one—sixth of the estimated payments to subseguent
cayments by Borrower, &t the option of Borrower. |1 the total of the payments made by Borrower for item (&), (b). or {c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amoOunt necessary to make up the deficiency on or
cefore the date the item bscomes due.

As uysed in this Security Instrument, "Searetary’ means the Secretary of Housing and Urban Develocpment or his ©r her
designes. In any year in which the Lender must pay 8 mortgags insurance premium t¢ the Secretary, esch monthly payment shall
slso include either: (i} an installment of the annual mortgage insurance pramium 1o be paid by Lender to the Sacretary, or [ii) a
monthly charge instead of a mortgage insurence premium if this Security instrument is held by ths Secretary, Each manthly
installmant of the mortgage insuranca preémium shall be in an amount sufficient to accumulate the full annual mortgage nsurance
pramium with Lender one month prior to the date the tull annual mortgage insurance premium is due to the Secretary; or if this
Security Instrument 18 held by the Secretary, each monthly charge shali be in an smount egual to one-—twelfth ot one—half
percent of the outstanding principsl balance due on the Note.

I Borrower tanders to Lander the full payment of all sums securad by this Security Instrumaent, Barrower's account shall
ve credited with the bslance remaining for all instsllments for items (a), (b) and {¢) and any mortgage insurance premium
nstsliment that Lender has not hecome obligated to pey to the Secretary, snd Lender shall promptly refund any Bxcess funds to
Aarrower, immaediataly prior to a foreclosure sale of the Property or its acguisition by Lender, Borrower's account shali be
creditad with any balance remaining for all instalimente for items {a), {b) and (c).

3. Application of Paymants. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST to the mortgage insurance premivm 10 ba paid by Lender to the Secratary or to the monthly charge by the Secrestary

instesd of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasshold payments or ground rents, and fire. flood snd other hazard insurence

premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Nots;

FIFTH, to late charges dus under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
axistence or subssquently erected, agsinst any hazards casualties, and contingencies, including fire, for which Lender requires
insurance. This insurence shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence Or subsequently erected, against |0S5 by floods to the extent
required by the Secrstary. All insurance chall be carried with companies approved by Lender. The insurance policies and any
ranewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptsble to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directad to make payment for such loss
directly to Lender, instead of to Borrowar and to Lender jointly. All or any part of the insursnce proceeds may be applied by
Lender, &t its option, either (a) to the raduction of the indebtednsss under the Note and this Security Instrument, first to any
delinquent amaunts spplied in the order in Paragraph 3, snd then to prepayment of principal, or {b) to the restoration or repair of
the demaged property. Any spplication of the proceeds to the principal shall not extsnd or postpone the due date of the manthly
peyments which are rafarred to In Paragraph 2, or change the amount of such payments. Any excess insursnce proceeds over an
smount reguired to pay all outstanding indebtedness under the Note and this Security Instrument shall be pad to the entity legaily
entitled tharseto,

In the event of foreclosure of this Security Instrument or other transfer of titie to the Property that extinguishes the
indebtedness, al! right, title snd interest of Borrower in and to insurance policies in force shall pass to ths purchaser,

. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowar's Loan Application; Leassholds.
Enrrmfmr shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shsll continue to ©ocoupy the Property as Borrowaer's principal residence for at laast one year after
the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, oOr unless
axtenuating ocircumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any &xtenuating
circumnstancaes. Borrower shail not commit waste or destroy, damage or substantislly change the Property or allow the Property
to dateriorate, ressonsble wear and tear excepted. Lender may inspect the Property if the Property is vacant or abcandoned or
the logn is in defsult Lendsr may take reascnable actioh to protect and preserve such vacant Of absndoned property. Borrower
shall also be in default if Berraower, during the loan applicstion process, gave materially false or inaccurate infarmation or
ststernents to Lender {or failed to provide Lender with any material information) in connsction with the lpan evidenced by the
Note, including, but not limited to, reprasentstions cOncerning Borrower's occupancy of the Property as a principal residence, If
this Security Instrument is on & leasehold, Borrower shall somply with the provisions of tha leass. |f Borrower acquires fee title
to the Praperty, the leasehold end fee title shal! not be merged unless Lenger agreas to the merger in writing.

6. Charges to Borrowsr and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines snd impasitions that are not nciuded in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If fallure to pay would adversely sffect Lender's interast in the Property, upon
Lender's request Borrower shall promptly furnish to Lender raceipts evidencing these payments.

¥ Borrower fails to make these payments or the payments raquirad by Paragraph 2. or fals to perform any cther covanants
and agreemsnts contained in this Security Instrument, or there is a legal procesding that may significantly affact Lender's rights in
the Property (such as a procaseding in bankruptey, for condemnation or to enforce laws or regulstions), then Lender may do and
pay whatever is necsssary tc protect the value of the Property and Lendar's rights in the Property, including payment of taxes,
hazard insursnce and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shsll become an additional debt of Borrowar and e secured by this
Security Instrument. These amounts shail pear interest from the date of disbursement, st the Note rats, and at the optien of
Lender, shall be immediately due and payable.

2. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking af any part of the Property. or for conveyance in place of condamnation, are hereby assigned and
shall be paid to Lendgr to the extant of the full smount of the indebtedness that remains unpaid under the Note and this
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Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3. and then to prepayment of principal. Any
‘application of the proceeds tc the principal shall not extend or postpone tha dua date of the monthly payments, which e
referred to in Paragraph 2, or cohange the amaount of such payments. Any excess proceeds over an amount required to pay al
outstanding indebteadness under the Note snd this Security Instrument shail be paid to the entity legally entitied thereto.

8. Fees. Lander may collect fees and charges suthorizad by the Secretary.

9. Grounds for Accelsration of Debt.

{al Default. Lender may, except as limitad by regulations issued by the Secretary in the case of payment defaults, requirs

immediate payment in full of all sums gecured by this Security Instrument if:

fii Borrower defsults by failing to pay in full any monthly payment reguired by this Security Instrument prior to or on
the dus dats of ths next monthly payment, of

(il Borrower defaults by failing, for & period of thirty days, to perform sny other obiligations contained in this Security
Instrumeant.

b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior spproval of the Secretary,

require immediate payment in full of sll the sums securad by this Security Instrument if:

{} All or part of the Property, or & peneficial interest in & trust owning a&ll or part of the Property, Is sold or
otherwise transferred (other then by devise or descent) by the Borrower, and

{iii The Propsarty i3 not occupied by the purchaser or grantes as his or her principal residence, or the purchsser or
grantee doas so oooupy the Property but his or her credit has not been approved in accordance with the raguiraments
of tha Secretary,

(c] No Walver. |f ciroumstances cccur that would permit Lender toc redquire immediate payment in full, but Lender does not

require such payments, Lendsr does not waive its rights with respect to subsadquent evants.

(d} Regutations of HUD Secrstary. In many circumstances regulaticns issued by the Secretary will limit Lander's rights, in

the case of payment defaults, to require immediate payment in full and forecicse if not paid. This Security lnstrumant doas

not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(s} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not be

sligible for insurance under the National Housing Act within SIXTY DAYS from the date hersaf, Lender may, at its

option and notwithstanding anything in Paragraph B, require immediate payment in fult of all sums secured by this Security

Instrument. A written statement of any authorized agent of the Secretary dated subsequent to SI1XTY DAYS from the

data hersof, declining to insure this Security Instrumant and the note secured thereby, shall be deemad conclusive proocf of

such insligibility. Notwithstanding the foragoing, this option may not be exercised by Lender when the unavailability of
insuranca is solely dus 10 Lender's tailure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right tc be reinstated if Lender has required immediste payment in full becsuse of
Borrower's failure to pay sn smount due under the Note or this Security Instrument. This right applias even aftar foraclosure
proceedings are instituted. To rsinstate the Security Instrument, Borrower shall tender in & lump sum all amounts required to
pring Borrower's account current including, to the axtent they are obligations of Borrower under this Security Instrument,
joreclosure costs and ressonable and customary attorneys’ fees and expenses properly associated with the foraclosure
proceading. Upon reinstatement by Borrowsr, this Security Instrument and the cbligations that it secureas shall remain in effect as
if Lender had not requirsd immsdiste payment in full. Mowever, Lender is not required to parmit reinstatement if: (i) Lender has
accepted reinstatement after the sommencement af foreclosure procesdings within two years immediately preceding the
commencement of a current foreclosure proceading, (i} reinstatament will preclude foreclosure on different grounds in the
future, or (i} reinstatement will adversely affect the priority of the lien created by this Security Instrument

11. Borrower Not Releasad; Forbsarance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by thia Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall nat be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrowsr of Barrower's
succassors in intersst. Any forbesrance by Lender in exercising any right or remedy shall not bé a waiver of or preclude the
axarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Gaveral Liability; Co-Signers. The covenants and agreements of this
Sien:n.lrii::z.»r Instrument shall bind and benefit the successors and sssigns of Lender and Borrowsr, subject to the provisions of
osragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but doss not axecuts the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowsr's interest in the Property under the terms of this Security Instrument; (b} is not perscnally obligated to pay the sums
sacured by this Security Instrument; and (c) agrees that Lander and any ather Borrower may agres to extend, modify. forpbear ar
make any accommodations with regerd to the term af this Smourity Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
py first class mail unless &pplicable lew requires use of another method. The notice shall be directed to tha Property Address or
sny other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designstes by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemad to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Savershility. This Security instrument shall be governed by Federsl law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
spplicable law, such conflict shall not gffect other provisions of this Security Instrument or the Note which can be given effact
without the conflicting provision. To this end the provisions of this Security instrument and the Note are declared to be
sevearable.
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15. Borrower’'s Copy. Borrower shall be given ona conformed copy of this Security !nstrument

16. Assignmaent af Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property, Borrower suthorizes Lender or Lender's agents to coilect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lendsr or Lender's agents. However, prior to { sndet's notice to Borrower of Borrower's breach of
sny covenant or agresment in the Saecurity Instrument, Borrower shall collsct and receive all rents and revenues of the Froperty
as trusies for the benefit of Lender and Borrower. This assignment of rents constitutes an sbsolute assignment and not an
assignment for additicnal security only,

(f Lender gives notice of breach to Borrower: {a) ail rents received by Borrower shall be held by Borrower as trustea for
penelit of Lender anly, to be applied to the sums securad by the Security Instrument; (b) Lender shall be entitled to collect and
receive sll of the rents of the Property; and {c) each tenant of the Property shall pay all rents due and unpaid to Lender or
| snder's agent on Lengsr's writtsn demand to the tenant
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Borrower has not executed any prior assignment of the rents snd has not snd will not perform any act that would prevent
Lender from exercising its rights under this psragraph 16.

Lendsr shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or & judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invslidate any other right or remedy of Lender. This sssignment of rents of the
Property shall terminate when the dabt secured by the Security Instrument is paid in full

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

17. Foreclosurs Procedure. |f Lender requires immediate payment in full under paragraph 9, Lender may invoke the power
of sale snd any other remedies permitted by spplicable jaw. Lender shall be entitied to collect all expenses incurred in pursuing
the remedias provided in this parsgraph 17, inCluding, but not limited to, reasonable attorneys' fees and costs of title svidence.

If Lender invokes the power of ssle, Lendar shall give & copy of a notice to Borrower in the manner provided in paragraph
13. Lender shall publish the notice of ssle once a week for three consecutive weeks in 8 newspaper published in
Sheiby County, Alabsma and thereupon shall ssll the Property to. the highest bidder at public
suction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or ita designes may purchase the Property et any cale. Borrower covenants and agrees that the
proceeds of the sale shall be spplied in the following order: {a) to al expenses of the sale, including, but not limited to,
reasonsble attorneys’ fess; (b) to all sums secured by this Security Instrument: and (c) any excess to the person or persans
legally entitled to it

18. Release. Upon payment of sll sums secured by this Security Instrument, Lender shall release this Sacurity Instrumant
without chargs to Borrower. Borrower shall pay any recordstion costs.

19. Waivers. Borrower waives sl rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in ths Property.

Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with this
Seourity Instrument, the covenants of esch such rider shall be incorporsted into and shall smend and supplement the covenants
and agresments of this Security Instrument a3 if the rider{s) were in a part of this Security Instrument.

{Check spplicable box({es);

[J condominium Rider Gradusted Payment Rider L] Growing Equity Rider
[J Planned Unit Development Rider Xl Other (Specifyfax-Exempt Financing Rider

BY SIGNING BELOW. Horrower scoepts snd agrees o the terms contained in peges 1 through 4 of this Sacurity Instrument
and in any rider(s) executad by Borrower and recorded with it

vWitness: VWithess:

(Seal) m M (Seal)

Borrower Borrowar
Jefold B Shinsult Martha J Shinault
{Saal) {Seal
Borrowaer Borrower
STATE OF ALABAMA, County ss8! Shelby
On thla 31S8T day of OCTOBER . 1994 ., THE URDERSIGNED

. & Notary Public in and for said county and in said state, hersby certify that

JEROLD B. SHINAULT AND MARTHA J. SHINAULT ., whose namels) ARE signed to the

foregoing conveysnce, and who ARE known to me, acknowledged bafors me that, being informed of the contents
ot the conveyanoy, THEX executed the same volunterily end as THEIR act on the day the sams bears date.
Given under my hend snd seal of office this 315T day of QCTQBER .19 94

My Cormission expires: 7/ /G / 99 CL

Notary Publie

This instrument was prepared by
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TAX-EXEMPT FINANCING RIDER
' ALABAMA HOUSING FINANCING AUTHORITY
Single Family Mortgage Revenue Bond Program

THIS TAX-EXEMPT FINANCING RIDER is incorporated into and shall be deemed to amend and supplement the Mortgage of the
same date given by the undersigned ("Borrower" or "Mortgagor") to CHASE MANHATTAN MORTGAGE CORPORATION

("Lender" or "Mortgagee'") and covering

the property desoribed in the Mortgage and located at 405 MEADOWLARK PLACE, ALABASTER, AL, 35117

In addition to the covenants and agreements made in the Mortgage, Borrower and Lender further covenant and agree as follows:

Lender, or such of its successors or assigns as may be separate instrument assume responsibility for assuring compliance by the

Mortgagor with the provisions of this Tax Bxempt Finaneing Rider, may require immediate payment in full of all sums secured by this

Mortgage 11
(a} All or part of the property described in the Mortgage is sold or otherwise transferred (other than by devise, descent or
operation of law) by Mortgagor to a purchaser or other transferee:

(i) Who cannot reasonably be expected to occupy the property as a principal residence within a reasonable time after the

<ale or transfer, all as provided in Section 143(c) and (1){2) of the Internal Revenue Code; or

{(ii) Who has had a present ownership interest in a principal residence during any part of the three-year period ending on

the date of the sale or transfer, all as provided in section 143{d} and (1)(2) of the Internal Revenue Code {(except that "100

percent”" shall be substituted for "95 percent or more" where the latter appears in Section 143{d}{1); or

(iii) At an acquisition cost which is greater than 90 percent of the average area purchase price (greater than 110 percent

for targeted area residences), all as provided in Section 143{e) and (i){2) of the Internal Revenue Code; or

(iv)] Who has a gross family income in excess of 115% of the applicable median family income (140% of the applicable
median family income for a purchaser of transferee of a residence in a targeted area), except that 100% and 120% shall be

cubstituted for 115% and 140%, respectively, if the purchaser or other transferee has a family of fewer than 3 individuals,

all as provided in Sections 143{f) and (i){2) of the Internal Revenue Code; or

(b) Mortgagor fails to ccoupy the property described in the Mortgage without prior written consent of Lender or its successors or

assigns described at the beginning of this Tax Bxempt Pinancing Rider, or

(c) Borrower omits or misrepresents a fact that is material, including without limitation, with respect to the provisions of

Section 143 of the Internal Revenue Code in an applieation for the loan secured by this Mortgage.

References are to the 1986 Internal Revenue Code in cffect on the date of exeoution of the Mortgage and are deemed to include the

implementing regulations,

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and provisions in this Tax-Exempt Financing Rider,

IN WITNBSS WHEREOF, the Mortgagor has executed this Tax-Exempt Pinancing Rider and Addendum on this 3]1S8T day

of OCTO , 19 94
Signaturem > Q&\Mh

Signatgre:

STATE OF ALABAMA
SHELBY COUNTY

. -3 -
The undersigned, ﬁﬂ(}ﬁ;ghliu in and for said county, in said State, hereby certify that JEROLD B. SHINAULT
and ' MARTHA J. SHINAULT who signed the foregoing Tax-Exempt Finaneing Rider, and
Known to me, acknowledged before me on this day that, being informed of the contents of the foregoing Tax-Bxempt Finanecing Rider

executed the same voluntarily on the day the same bears date,

A
r

Griven under my hand and official seal this 31ST day of QCUTOR

3 - ;
1994 | :
11 / GE / CE ~31 1 IEB Notary Public
1£2% 18 FH‘{ JHGE r ?Eﬁﬁﬁig My Cﬂmgmissiun Expires: ; /G Qg
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