STATE OF ALABAMA
COUNTY OF __SHELBY

REAL ESTATE MORTGAGE

THIS MORTGAGE. made and entered into on this —28%0 day of Getober 19__94 | by and between
Lurleen Blackmon, a single person, and Paul McCallum, a single person

(hereinafter referred to as "‘Martgagor')and COLONIAL BANK

thereinaflter referred to as ‘Mortagagee’.
pd il
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby execules this Mortgage to secure the
sayment of _ Five Thousand Fifty and no/100 -----=-==-===--="=""=" Dotars (5 _22030.00 ]

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is the invent of the
parties hereto that this mortgage shall secure any and all indebtedness(es) of Mortgagor to Mortgagee, whether now existing or hereafter arising, due or 1o become
due, sbsoluia or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebiedness evidenced by the note hereinabove
specifically referred to, but any and all other debts, obligations or lisbilities of Morgagor to Mortgagee, Bow existing or hereafter arising, and any and all extensions
ot renewals of same, ot any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and ail others executing this mortgage, in consideration of the premises, and to secure the payment of said indebtedness
evidenced by note hereinabove specificaily refetred Lo, aid any and wll other indebtedness(es) due or to become due a8 hereinabove generally referred 1o, and the
complinnce with all of the covenants and stipulations herein comtained, has bargained and sold, and does hereby grant, bargain, sell, alien, mﬂﬂfﬂ and
mortgage unto Mortgagee, its successors and asaigns, the following described real estate, together with buildings and improvements thereon (herei sometimes

called the ““real estate’” or the '‘mortgaged real estale’’), lying and being situated in the County of Shelby
State of Alabama, and more particularly described as follows, to-wit.

Commence at the Southeast corner of the SE} of the NWi, Section 15, Township 24

| North, Range 15 East, thence run North along the East line of said }-% Section, a
| distance of 934.26 feet, to the point of beginning; thence continue North along the
| Bagt 1line of said i-i Section a distance of 181.59 feet, to the South margin of a
| county gravel road; thence turn a deflection angle of 109 degrees 32 minutes 56
| saconds to the left and run along said road a distance of 113,86 feet; thence turn a

deflection angle of 01 degree 19 minutes 56 seconds to the left and run along said
road a distance of 78.25 feet; thence turn a deflection angle of 06 degrees 43
minutes 23 seconds to the left and continue along said road a distance of 64,36
feet; thence turn a deflection angle of 05 degrees 08 minutes 30 seconds to the left

| and continue along said road a distance of 146.42 feet; thence turn a deflection
angle of 91 degrees 49 minutes 1% seconds to the left and run a distance of 210.00
| feet: thence turn a deflection angle of 90 degrees 00 minutes 00 seconds to the left

and run a distance of 293.20 feet, to the point of beginning. Situated in the SEd

| of NWi, Section 15, Township 24 North, Range 15 East, Shelby County, Alabama.
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logether with all uwards received through eminent domain. anid payrrents upon any insurance policies covering the real estate. and all rights. privileges,
tenements, and appuricnances thereunto belonging ur in anywise apperiaining (o suid real eslate including easements and rights-of-wiay appuricnant
Ihereto and alt gos. sleam. electric and ather heating. coaling @nd highting apparalus, elevators, iceboxes, plumhing, stoves. doors and other fixiures

upperiaining to the real estate and improvements located thereon. a | of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD Ihe real estate, and every part thereol. unlo Mortgagee, its successors and assigns furever. And Mnrlﬁagnr gonvenants
. _ a1 the real estate
encumbrances excepl as herein setoul, and Mortgagor will warrantan forever defend the ttle 1o the real estate unto Mortgagee. i1y successor

wilh Murtﬁngee that it is lawlully seized of the real estate in fee simple and has a good right to sell and convey the same as aforesad; |
15 free af o
and assigns. against the luwful claims of all persons whomsoeyer.

THIS MORTGAGE IS MADE. however, subject La the following covenants, condilions. agreements. and provisions:

|. That Mortgagor shall pay the said indebledness{cs) secured hereby and interest thereon when and as it ithey) shall become due. whetherincourse
or under any condition. covenant or agreement herein contained. together with any other indebtedness{es) which Mortgagor may owe 1o Mortgagee.

it being further agreed that any statemenl. any noete of obligation that is secured by this morigage shall be conciusive evidence of such lact,

2. (a) That Morigagor shatl provide. maintain and deliver 10 Mortgagee policies of fire insurance (with extended coveragel, and such other insurance
as Morigagee may from time 10 1ime reéquire In companies. form. (ypes. and amounts. and shall assign. with endorsements satisfaclory 1o Morigagee,

and deliver to MﬂrlEﬂFEc with mortgagee clauses satisfactory o Maorlgagee all insurance policies of any kind or in any amount now of hereafter issued
with respect to the rea

amount and type of insurance required by Mortgagee hergunder is in effect. All renewal policics, with premiums paid. shall be

F—QI09(REV 5/91)

estatc. Not laler than the first day foliowin the expiration date of any and all suc insurance policies and at any time upon requesl
nf Morigagee. Morigagor shall furnish Morigagee ceriificates of insurance issued by insurance cnm%anirs satisfaclory 1o HnrlﬁuFee showing thal the
ehivered 10 Morigagee

L
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al least thirty (30) days before the expiranon of the oid policies. If any insurance. or any part thereof, shall expirc, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thereof. or become void or unsafe by rcason of the fmlure or impairment of the capital of any company
by which the insurance may then be carried. or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Mortgagor shall procure
and deliver to Mortgagee new insurance on the premises. satisfactory to Mortgagee. If Mortgagor fails to procure and deliver such new insurance,
Mortgagee may. but shall not be obligated to. procure same. and upon demand, urtgafnr shall reimburse Mortgagee all such cosis expended with
interest on such advance at the rate sct forth in the note secured hereby. Mortgagor shall give ‘mmediate notice in writing to Morigagee of any l0ss.
injury or damage affecting he morlgaged real estaie caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee 1o settle and
compromise claims under all policies and to demand, receive, and receipt for all momies becoming payable thereunder and to assign absolutely all
policies to any holder of the note or 1o the grantec of the real estate in the event of the foreclosure ﬂF 1[¥is mortgage and security agreement or other
transfer of title 1o the real estate in extinguishment of the indcbtedness{es) secured hereby. In the event of loss cover by any of the policies of insurance
herein referred 10, each individual insurance company concerned is hereby authorized and directed to make payment I{'u- such loss directly to the Mort-
gagee instead of 1o the Morigagor and the Morigagee joinlly. and the insurance nroceeds, after deducting all costs of collection, including reasonable
aitorneys' fees, mar be applied hi; the Maorigages at its oplion, either as a payment on account of the indebtedness(es), secured hereby, whether or not
then due or payable, or loward the restoralion. ceconstruction, repair, or alferation of the real estate, either to the portion thereof by which said boss
was sustained or any other portion thereof.

(b) That mdgclher with and in addition 1o the monthly payment of principal and interest, and on the same date on which the principal and intcrest
arc payable under the teems of the note secured hereby, Mongagor, if required by Mortgagee, shall deposit with the Mortgagee, in 2 non-interest bearing
account, a sum equal 10 one-twelfth (I 712) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this morigage. and ground rents, if any. plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable Lo renew

the insurance on the real esiate for coverage against loss by fire or such other hazard as may reasonably be required by the Mnﬂgaﬁee he smount of
| s held 5

such taxes, assessments, ground rents. and premiums when unknown, shall be estimated by the Mortgages, If the amount of fun all exceed at
any time the amount decmed necessary by the Mortgagee to provide for the paymenti of axes, assessments, round rents and insurance premiums as
they fall due, such excess shall be repaid to Mortgagor of credited to Morigagor as Morigages may determine. If the amount of the funds held shall not
be sufficient a1 any lime [o pay laxes, assesSMENts, und rents, and insurance premiums as they fall due, Mort gor shall pay to Mortgagee any amount
necessary to make up the deficiency upon notice from Morigagee (o Mongagor rcﬂucsting payment thereof. Upon payment in full of all sums secured
by this morigage, Morigagee shall promptly refund to Mortgagor any funds held.

(c} Thal Mortgagor shal) pay and discharge as the same become due all taxes and assessments that Thay accruc, be levied, or asscssed upon the real
estate or any part thereof, which may be or become 4 lien prior 1o this mortgage of have prinriP( in q:lym:nt to the indebledness{es) secured hereby, or
upon Morigagee’s interest therein of upon this morigage or the indebledness(es) or evidence of indebledness(es) secured hereby, without regard to any
law heretofore or hereafter enacted imposing payment of the whole or any part(es) thereof upon Mortgagee. upon the passage of any law imposing the

aymenlt of the whole or any part thereol upon nrtga%lcc or upon the rendering by an agpcllat: court of competent jurisdiction that the undertaking

y Mortgagor (o pay such laxes is legally inoperative, then the indebtedness(es) secured hereby without deduction s all, at the option of Morigagez,
become jmmediately due and payable, notwithstanding anything contained in this morigage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein 10 be sold for
any laxes or assessments, and furiher shall furnish annuaily to Mortgagee, prior 10 the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3 That the real esiate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4 That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior
wrilten consent. nor shall any fixture or chatiel covered by this mortgage and adapted to the r use and enjoyment of the real estale be removed at
any time without like consent unless actually replaced by an article 0 equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Morigagee may, in addition to any other rights or remedies, at any time thereafier, declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable.

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall & once become due and pagablr. and this morigage subject to foreclosure
as provided for herein, al the option of holder hereof, when dnd if any statement of lien is filed under the statutes of Alabama relating to the liens of
mechanics and materialmen. without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall com pnlr with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
aver the real estale and any and all legal requirements shall be fully complied with by Morigagor.

7. That if Mortgagor fails to insure the real estate as her¢inabove crrcwid:d. or to pay all or any part of the taxes Or AsSCSSMENtS levied, accrued of
assessed upon or against the real estate or the indebtedness(es) secured hergby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debis, and/or charges which might became liens superior 10 the lien of this MOTIEAEE, Morigagee may, at its option, 1nsure
the real cstale and/or pay said laxes, assessmenis, debs, liens and/or charges, and any money which Mortgagee shall have so paid shall constitute 2
debt to Morigagee additional 1o the indebtedness(es) secured hereby! shall be secured by this mortgage; shall bear the interest set out in the note here-
nabove referred to from date paid or incurred: and. at the option of Morigagee. shali be immediately due and payable.

% That Morigagor agrees thal no delay or failure-of Mortgagee to exercise any ophion 10 declare the maturity of any indebtedness{¢s) secured by
this morigage, shall be taken ot deemed as a waiver of its right 10 exercise such option, or i@ declare such forfeiture, either as lo any past or present default,
and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or chan%;d except as evidenced in writi'ag. signed
by the Mortgagor and by the holder hereol: and the procurement of insurance or the payment of taxes or other liens, debts or charFﬁ by Mortpagee
shall nol be taken or construed as a waiver of its right to declare the maturity of the indebiedness(es) hereby secured by reason of the failure of Mortgagor
to procure such insurance or to pay such taxes, debts, licns or charges.

9. That if Mortgagee shall be made a parnty o any suit involving the title to the real estate and employs an attorney (o represent it therein, or if Mort-
agee employs an atiorney 10 assist in seitling or removing any <loud on the title 10 the real estate hereby conveyed that purports (o be superior o the
ien of this mortgage in any respect, Mortgagor will pay to Morigagee, when the same becomes due, such atworney’s foe as may be permit by law and

as may be reasonable for such services, and | such fee is paid or incurred by Mortgagec the same shall be secured by the lien of this morigage in addition
(o the indebiedness(es) secured hereby, and shall bear interesi from the date it is paid or incurred at the rate sel out in the note hereinabove referred
10 and shall be a1 once due and payabie.

[0. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or d:fcndingcgninsl lien claims or encumbrances
iuuglt:t to be f'u;ed apon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indebledness(es)
ereby secured.

1 1. That Mortgagor agrees Lo pay a reasonable anorney's fec as may be permitted by law to Mortgagee should the Mortgagee employ an atiorney to
collect any indebtedness(cs) secured by this morigage.

12. That notwithstanding that the assignment of aw ards hereinabove referred 1o shall be decmed to be self executing, Mortgagor, after the allowance
of g condemnation claim or award, and the asceriunment of the amount due thereon, and the issuing of 2 warrani by the condemnor for the payment
thereof, shall execute, al Mortgagee's request, and forthwith deliver o Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages 10 Mortgagee, but not in cxcess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thercon at the rate specified herein, or in the

note which this mortgage secures, to the date of payment, shether such remaining principal sum is then due or not by the Lerms of said nole of of this
MOFtEAge.

13. That if Morigagor shall make default in the Faymem of any of the indebtedness(cs) hereby secured, of in the performance of any of the terms
of conditions hereof. Morigagee may proceed 10 collect the rent, income and profits from the real estate, either with or withous the appoiniment of a
receiver; any rents, income and profus collected by Mortgagee prior to foreclosure of this morigage, less the cost of cullectirtﬁ the same, including any
real cstate commission or attorney's fec incurred, shall be cre ced first 1o advances with interest thereon, then to interest due on the principal indebledness,
and the remainder, if any, to the principal debys) hereby secured.

14. That it is further agreed that if Morigagot shall fail to pay, or causc (o be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebiedness(es) the payment of which is hereby secured, as they or an of them mature, either by lapse of time or other-
wise, in accordance with the agreements and covenants Herein contained., or should default be made in the payment of any mechanic's lien, materialmen’s
lien. insurance premiums, 1axes or assessments how, of which may hereafter be, levied againsi, of which may become & lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements her¢in contained, then and in that évent the whole of said principal sumn, with
interest ihereon, and alrmher " debiedness(es) secured hereby, shall, atthe option of the then holder of said indebtedness(es), be and become immedimely
due and payable and the holder of the indebledness(es) hereby secured shall have the right to enter upon and take possession of the real esta and
afler, of witzﬂut. taking such possession of the same, sell the mortgaged real estate at public outery, o front of the courthouse door of the county wherein
the real estate is bocated, to the hlihgh:sl bidder for cash, cither in pérson or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks In some newspaper published in smd county, and, upon the payment of the purchase money,
the Mortgagee Or any person conducting said sale for it is authorized and empowered to execule 10 the purchaser ai said sale a deed to the real estale so
purchaseﬁ (n the name and on h:halrng Morigagor. and the certificate of the holder of the mortgage indebledness, appointing said aucuoneer to make
such sale. shall be prima facic evidence of his authority in the real esiate, or the equity of redemption from this morigage may be furmlusadebdy suit in
any court of compelent iurisdiction as now provided by law in the case of past due mortgages, the Mortgagee, or the then holder of the indebledness(es)
hereby secured, may bid at such sale and become the purchaser of the real cslate if the highest bidder therefor. The proceeds of any such sale shal) be
applied {a) to the expenses ‘ncurred in making the saic and in all prior efforts 10 cffect collaction of the indebledness(es) secured ereby, including a
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reasonable atlorney's fec. or reasonable atlorneys’ fees, as permitted by law for such services as may be, or have been. necessary in any one or more of
the foreciosure of this mnnﬁagc. of the collection of said indebtedness(es}. and of the pursuil of any efforis theretofore directed to that end. including.
but withoul limilation to. the defense of any proveedings instituted by the Mortgagor or anyone liable for said indebtedness(es) or interested in the
muortgaged real estate uur-::vcnt or dclaﬁ' by any means, the exercise of said power of sale on the foreclosure of this mortgage: {b) to the payment of
whatever sum or sums Morlgagee may have Fmd out or become liable to pay. in carrying out the provisions of this mortgage. together with inierest
thercon: (¢) to the payment and satisfaction of said indebtedness(es) and interest shereon specifically refersed to hereinabove 10 the day of sale and any
other indebtedness(es) secured by this merigage: and (d) the balance. if any. shall be paid over to Mortgagor. or Mortgagor's successors or assigns. In
any event. the purchaser under any foreclosure sale, as provided herein, shall be under no obligation ta see to the proper application of the purchasc money.

15. That in the event of the enaciment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estale for the purpose of 1axation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebiedness{es) secured hereby, or
changing in any way the laws now in Torce for the taxation of mortgages, or debis secured by morigages. o the manner of collection of any such (axes,
s0 as 1o affect this mortgage. Mﬂr:ﬁagur shall pay any such obligation imposed on Mortgagee thereby, and in the event Morigagor fails to pay such
obligation or is prohibited by law from making such payment, the whote of the principal sum secured by this mortgage. together with the interest due
thereon shall. at the option of Mortgagee. wilhout notice 1o any party, become immediately due and payable.

16. Thal should Mortgagor become insolvent or bankrupi; or should a receiver of Mortgagor's property be appointed, or should Morigagor in-
tentionally damage or allempl 10 remove any improvements upon said mortgaged real estate; or s ould it be discovered after the execution anchcliw:r}r
of this instrument that there is a defect in the title 10 or a lien or encumbrance of any nature on the real estate prior to the lien hereof: or in case of an
error or delect in the above described note or this instrument or in the execution or the acknowledgment thereof or if a homestead claim be set up 10 the
real zstate or any part thereof adverse 1o this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morigagee, or other
holder or holders of said indebtedness(es), 1o correct such defects in the title or to remove any such lien or encumbrance or homestead claim, or 10
correct un‘y error in said note or this instrument of its execution, then, upon any such delault, failure or continpency, the Morigagee, or other halder or
holders of said indebtedness(es). or any part thereof, shall have the optien or right, without notice or demang_ to declare all of sayd indebtedness(es)
then remaining unpaid immcdiatclﬁ due and payable, and may immediately or at any time thereafter foreclose this mortgage by the power of sale
herein conlained ar by suit, as such Mortgagee. or other holder or holders of said indebledness(es). may elect.

17 That ne right, title or interest in or to the morigaged real estate, or any part thereof, shall be sold. transferred, assigned, conveyed, mortgaged
or encumbered by a lien at any time prior to the payment in full of the indebtedness(es) secured hereby without first obtaining the prior writien consent
and approval of Mortgagee which consent and approval shall be within Morigagee's sole discretion: l(:at in the event of any vielation of this provision,
the ennre unpaid balunce of the indeblednem{csg secured hereby, together with all interest thereon, shall become duc and payable immediately at Lhe
oplion of Morigagee without nolice te Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter without stay of execution
or vlher process and failure of Mortgagor to pay all montes to Morigagee secured by this mortgage shall be an act of default entitling Morgagee 10 fore-
close this morigage in accordance wilh the terms hereof.

1B That it is the intent of the Mortgagor and Mortgagee to secure any and all indebledness{es) of said Mortgagor 10 Morigagee. now cxisting or
herealter arising, due or 1o become due, absolute or contingent, hquidatea or unliquidated, direct or indirect, and this mortgage is intended and dogs
seeure, not only the indebtedness hereinabove specifically referred to. but also any and all other debts. obligations and liabilities of said Morigagor to
said Mortgagee, whether now existing or hereafler arising. and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisfaction ahd cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open accounl,
endorsement, guaranty agreement, p]tdﬁ: agreement, or otherwise: (hat it is expressly agreed thal any indebtedness at any time secured heteby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this mortgage; and this marigage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released unul all sums with interest and charges hereby secured are fully paid; and no ather security now existin
or hereafler taken 10 secure the payment of said indebiedness(es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgige; and no security subseq uently taken by Mortpagee or other holder or holders of sai indebtedness(ex) shall in m;I munner impair or affect
the s'.cum]u}rl given by this mortgage: and all security for the payment of said indebtedness(es) or any part thereof shall be taken. considered and heid
as cumulative,

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, th ruu%h or under Mortgagor. that il it or any one or more of
them shall hold possession of the abave described real gstate or any part thereof subsequent to foreclosure hercunder, it or the parties so holding possession,
shall become and be considered as 1enants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing 1o
surrender possession upon demand shall be guilty of furcible detainer and shall be ligble to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 1o eviction and removal, forcible or ctherwise, with or without process of law, and all damages which may be sustained
by any such ienant as a resull thareof being hereby expressly waived.

20 That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the renis provided for thereim, or
the inlerest of the lessor or of the Mortgagee therein or thereunder.

21 That Mortgagor shall furnish 1o Mortgagee within .. thirty . 30y days after the close of cach fiscal year
of Mortgagor, such financial records as the holder of this morigage may re uire including, but not limited 1o, an annua} statement of the operation of
the ceal estate which shall include annual statements ilemizing the income and expenses, an itemized rent roll, together with a complete financeal statement
of Mortgagor's asscts and liabilities and its profit and loss statement, Such slatement shall be prepared by certified public accountant acceptable lo
Mortgagee or al Mortgagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Maortgagee al no expense 1o

Morigagee.

22 Thal if the indebtedneas evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee Lo Mortragor

under the terms and provisions and in accordance with a Joan agreement or congtruction loan agreement (‘agreement "}, Lﬁe Lerms ﬂnlll pro-

visions of said agreement are hereby incorporated by reference as Eart of this mortgage as if fully set out herein, and any defaull in the per-

formance of the provisions thereof, or any contract or agreement between Mortgagor and Mortgagee, shall constitute a default. hereunder

entitling Morigagee to exercise the remedies provided herein, including the right, to foreclose this mortgage in accordance with Lhe terms

hereof: that each FUTURE ADVANCE advanced by Mortgagee to Mortgagor is being advanced in accordance with an agreement daled
N/A

et O _ __ and is secured by this mortgage,

23. That in the event this mortgage is second and subardinate 10 any prier mortga e(s) and in the event the Moerigagor should fail 1o make any
payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s)
occur, then such default under the prior mortga c{s%shall constitute an event of default under the terms and provisions of this morigage, and the Mortgagee
hetein may, at its option, declare the entire indebtedness{cs) secured by this mortgage immediately due and payable and if payment Is not prompily made,
then declare this mnrlg,aﬁe in default and sugjec} to foreclosure: provided that the Mortgagee herein may, al its option, make, on behalf of Mortgagor.
any such payments which become due on said prior mortgage(s), ar incuy any such expense or obligations on behali of Mﬂrt%agur. in connection with the
said prior morigage(s), in order to prevent the foreclosure of said prior morigage(s). and atl such amounts so expended by the within Morigagee on
behalf of said Mortgagor shall become a debt to the Mortgagee andp shall be secured by this murtﬁgg: and shall bear interest from the date of payment
ai the maximum legal rate of interest from time 1o time permitted by the laws of the State of Alabama, and shall be at once due and payable, enlitling

the Morigagee to all of the rights and remedies provided herein, imcluding. at Mortgagee's option, the right to foreclose this mortgage.

24 That provided ajways that if Martgagor pays the indebledness{(es) secured by this morigage, and reimburses Mortgagee, ils successors and assigns,
for any amount it may have expended Eursuant io the authorization of this morigage, including without limitation, sums speni in paymenl ol taxes,
assessments. insurance or other liens and imerest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shail be null and void. otherwise it shall remain in full force and effect.

25. That any promise made by Mortgagor herein to pay money may he enforced by a suit at law, and the securig of this martgage shall not be waived
thereby, and as 10 such debts the Morigagor waives ali rights of exemption under the Jaws and Constitution of the State of Alabama and agrees o pay as
permitted by law a reasonable attorney's fee for the collection Lhereof.

26. That no delay or failure of Morigagee Lo exercise any option herein given or reserved shall constitute a waiver of such option or estop Mortgagee
from afterwards excreising same or any other option at aﬁ' time, and the ru}rm:nt. or contracting o pay, {M:}r{gﬂgﬁe of anything Morigagor has herein
agreed to pay shall not constitute a waiver of defauit of Morigagor in failing to make said payments and shall not estop Morigagee from foreciosing this
mortgage on account of such Tailure of Mortgagor.

37 That wherever and whenever in this morigage it shall be required or permitted that notice or demand be F,iw:n or served by any party. such
nutice or demand shall be given or served, and shall not be deemed 10 have heen given or served unless in writing and forwarded by regislered or certifed
mail, return receipt requested, addressed as follows:

22940 U. S. Highway 3l
Jemison, AL 35085

To Morigagor:

To Mongagee: Colonial Bank
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28, That singular or plural words used herein to designate the Mnrt%aﬁnr shall be construed to refer 10 the maker of this mortgage. and all covenants
1 .

and agrecments herein coniained shall bind the successors and assigns ol the Morigagor, and every option, right and privilege herein reserved or secured |
to Mortgagee shall inure 10 the benefit of ils successors and assigns. 5

conlained unenforceable or invali¢. All righls or remedies of Morigagee hereunder are cumulative and not aliernative. and are in addilion o those

9. That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein
provided by law. ‘

| IN WITNESS WHEREOF, the undersigned (has) thave) set (118} (his) (her) (their) hand{s} and seal(s). on the day and year first above writien.

| WITNESSES: |

5 y |
R L AMLICL LS 1 Ao £ E i Gp S dPPL SEAL) |

; urleen BRlackmon
e . A el w-_"' M ——— (SEAL)

i Pairl McCallum

i i o ___ (SEAL)

I !
e ] _ . (SEAL |
LHB/wp !

!
STATE OF ALABAMA '
CCHILTON . . . .. .__. COUNTY G |

. the undersigned, a Notary Public in and for said County, in said Statc, hereby certify that

Lurleen Blackmon and Paul McCallum

whose name(s) (is) (are) signed to the foregoing cenveyance and who (is) (are) known to me, acknowledged before me on this day that, being informed
of the contenis of the conveyance, (he) (she) (they) exccuted the same voluniarnily on the day the same bears date.

Given under my hand and official seal this the __28th. day of October e 94 |

LQan- ,3 g i
\HW i |

STATE OF ALABAMA l ‘

e S
=1
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I _ muwws ‘

|, the undersigned. a Notary Public in and for said County, in said State, hereby certify that !

whuose name as of , is signed 10 the foregoing
conveyance and who is known lo me, acknowledged before me on this day that. being informed of the contents of the conveyance, he, as such olficer

and with full authority, executed the same volumarily for and as the act of said cotporation.

Given under my hand and official seal this the . .. day of __ . - . L

Motary Public R
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e Jetin Holie Jackson, I | .
Altorray ® Law i
Box 1818 ‘
J L e, AMaksne DU

TR LA PR

L

This instrument prepared by:

Coloninl Bank




