THIS INSTRUMENT PREPARED BY (Name}___John Wise/Compass Bank

15 Bouth 20th Street Birmingham, AL. 35233

(Addrass)

STATE OF A
COUNTY OF gneiby | EQUITY LINE OF CREDIT MORTGAGE
(Residential Property)

NOTICE: This is 8 Future Advance Mortgage which secures an open-and credit plan which contains provisions allowing for changes in the Annual

Percantags Rate applicable to the balance owed under tha Account. Increases in the Annusl Parcentage Rate may resutt in higher minimum
monthly payments and increased finance charges. Decreases in the Annual Percantage Rate may result in lower minimum monthly paymants and
lower finance chargas.
WORDS OFTEN USED IN THIS DOCUMENT

(A} "Mortgage.” This document, which is deted _Octcher 18, 1994 , will ba called the "Morigage.”

{B]) "Borrower."” - L (15 T 1T = wraman anc (38 = : B 2] WOman

(C) "Lender.” Compasg Dan . - will bs calied "Lender.” Lender i a corporation or assoclation which was formed

and which exlsts under the laws of the Stata of Alabama or the United States.

Lender's address s 1% South 20th Street Birmingham. Al. 35232
{D} "Agresment.” The "Compass Equity Line of Credit Agresment and Diaclosure Statement” signed by Borrower and dated Ot 18,

1994 . o8 it may be amendad, will be calied the "Agresmant.”. The Agressmant sstablishes an open-end cradit plan {hersinafter catied

the "Account®} which parmite Borrowsr to borrow and repay, and reborrow and repay, smaunts from Landsr up to a maximum principsl

at any ons time outstanding not exceading tha credit limit of 4_10, 000.00 . All mathods of obtaining credit are collectively
rofarred to as "Advances”.

{E) "Maturity Dats,” Uniess terminated sooner In accordance with the terms of tha Agreament, Lender’s obligations to make Advances under
the Agrasmant will terminata twenty (20) years from the date of the Agreement. The Agresment permits the Borrower to repay any
balsnce outstanding at the time of termination of tha Agreemant by continuing to make minimum monthly payments in accordance with
thaldﬁ;nrmrmnt. This Mortgage shall remain valid sfter tha Maturity Date until all sums owing under the Agreement and this Mortgage ars
pald in fuil.

(F} "Proparty.” The property that |s deacribed below In the section titled "Description Of The Property” will bs called the "Prapefty”.

INTEREST RATE ADJUSTMENTS
The Monthly Periodic Rate applicables to your Account will be the prima rate as published in the Wall Street Journal’s *Mbney Rates” table

("index Rate"} in effect on the last business day of the pravious calendar menth plus _J,.'?_WQ_QQ_ percentage pointe {tha "Annual Percentags
Rata”} divided by 12. If multiple rates are guoted in the table, then the highast rate wiil be conaidered the Index Rate. The Monthly Periodic

Rate on the date of this Mortgage is _0. 7816 % and the Annual Percentage Rata shall be 9.500000 %. The Monthly Periodic
Rate and the Annual Percentage Rate may vary from billing cycla to billing cycle bassd on Increases and dacreases in the index Rate. Tha

Annusl Percentage Rats corrssponding to the Monthly Perlodic Rate does not include costs other than intersst. The Annual Parcentage Rate
applicable to your Account will increasa if the index Rate in effect on ths last business day of the calandar month increases from one month to
the next. An Increase will take effect in the current billing cycie and may result in a higher finance charge and a higher minimum payment
amount. The maximum Annual Percentage Rate applicable to the Acoount shall be _18.0000 % and the minlmum Annual Parcentage

Rate shallbe _7.0000 %.

PAYMENT ADJUSTMENTS
The Agresmant provides for a minimum monthly payment which will be no less than the amount of Interest calculated for the past month.

FUTURE ADVANCEMENTS

The Account is an open-snd credit plan which obligatea Lender to make Advances up to the credit limit set forth above. | agres that this

Mnrtgutg: wili remain in effect as long a8 sny amaounts dre outstanding on the Account, of the Lender has any obligation to make Advancas
undar Agreament, ' -‘

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lendsr. This msans that, by signing this Mortgage, | am giving Lender the righte that | have in
the Property subject to the terms of this Mortgags. The Landsr also has those rights that the law gives to lenders who hold mortgeges on real
property. | am giving Lender thesa rights to protect Lendsr from possibla losses that might result if | fail to:
(A) Pay sll amounts that | owe Lander under the Agreement, of other aevidence of Indebtedness arising out of the Agreament or Account;
(B} Pay. with interast, any amounts that Lendar spends under this Mortgage to protect tha Property or Lender’s rights in the Proparty; and
(Cj Keep all of my other promisss and agreaments under this Mortgage and under the Agresmant.
If 1 keap the promises and agreements llsted In (A} thraugh (C) above snd Lender’'s obligation to make Advances under the Agrsemant has
terminated, this Mortgage and the transter of my rights in the Property will become void and will end. This Mortgage secures only the
promises and agreements Heted in {A) through (C) above evan though | may have other agresmants with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

it an Event of Datault (as defined below) occurs, Lender may terminate the Account and require that | pay immadistely the entire amount then
remaining unpaid under the agesment and under thia Mortgage. Lender may take thase acticns without making any further demand for
payment, This reguirement will be caliad "immadiate Payment In Full®.

At the option of Lender, the occurrence of any of the following avents shall constitute an "Event of Default™;

(A] Failufe by you 1o meat the repaymaent terms of the Agresment,

{B} Fraud of material misrepresantation by you in connaction with the Account, application for the Account or any financial information
raqusstad under Saction 18 of the Agreamant; of

(C) Any action or fallure to act by you which adversely affacte Lender's security for the Account or any right of Lender In such sacurity,
including, without limitation, the faliure by you to maintain insurance oh the Properly as required by this Mortgage, or the voluntary or
involuntary sals or wransfer of all or part of the Property. Transfer of the Property ceused by your death or condemnation shall
constitute Involuntary transfer under this Mortgagae.

If 1 tail to make immediata Payment In Full, Lender may sall the Property at a public auction. The public auction will be hald at the front or

malin door of the courthouss in the county whaere the Property is located. The Lender or ita personal reprasentative (the "auctioneer”) may sall

tha Property in lots or parcels or as one unit as it seas fit at this public auction. The Property will be sold to the highest bidder at the public

:u::tlnn. :ITh.i' L-nq!ur may bid at the public auction, and if the Lender is the highast bidder, the Property will be purchasad for cradit againat the
slance due from Botrower,

Notice of the time, place and tarms of sale will be glven by publishing the notlce with a description of the Property onca a weak for three {3)
succesalve wesks in a newspaper published in the county or counties In which the Property is iocated. The Lender or suctionser shall have
the power and suthority to convey by deed of other ingtrument all of my righte in the Property 1o the buyer {who may be the Lander] at the
public auction, and use the monay racalvad to pay the following amounts:

(1} all expensss of the sale, Including advertising & salling costs and attornay’s and auctioneer's fees;

{2) all amounts that | owe Lendsr under the Agreamant and under this Mortgage; and

(3) sny surplus, that amount remalning after paying (1] and (2}, will be paid to the Borrowar of a8 may be required by law.
If the money recalved from the public sals doéa not pa all of the expenses and amounts | ows Lender under tha Agreamaent and this
Mortgage, | will promptly pay all smounts remaining due afier the eale, plus Intarest at the rate stated in the Agreement.

DESCRIPTION OF THE PROPERTY
The Property is describad In {A) through (J} below:

(A} The proparty which is located at 2345 Tahitil Lane Alabaster, AL, 35007
I
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ADDRESS
This property ls in _Shalby 0 erﬁv n thaﬁ t{ ?fW . it has the following legal description:
Lot 42, Block 1, according to the qlulé.“lf mtm:t;ﬁlﬂd Sector, recorded in Map Book
6, Page 106, in the Probate Cffice 0 WWEMM
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[If the property |s & condominium, the following must be compieted:] This property Is part of a condominium project known as

na - - (calied the "Condominium Project”), Thia property inchides my unit and all of my
rights in the common siements of the Condominium Project:

(BY All buildings and other Improvements that srs locatad on the property described in paragraph {A) of this section;

{C] All rights in other property that | have as ownar of the property described In paragraph (A} of this section. These rights are known as
*easamants, rights and appurtenances attached to the property”;

(D} Al renta or royaltiss from the property described in parsgraphs {A) and (B} of this section;

(E} All mineral, ofi and gas rights and profits, water rights and water stock that are part of the property deacribed in paragraph (A) of this section;

{(F} All rights that | have in the land which lies in the strests of roads In front of, or next to, the proparty dascribed in paragraph (A) of this
section;

(G} All fixtures that are now or in the future wili be on the property described In paragraphs [A) and (B) of this saction, and ail replacemants of

and additions to those flxtures, except for thoss fixtures, replacemants or additions that under the law are "consumet goods” and that |
acquire more than twenty (20} days after the date of the Agresment;

tH) All of the rights and property described in paragraphs {A) through {F) of this section that | acquire in the future,
(] All replacements of or additions to the property described in paragraphs {B] through {F) and paragraph {H} of this saction; and

(J} AH judgments, awards and settlements arising bacause the proparty described In paragraphs (A} through {I) of this section has been
condsmned or damaged in whole or in part lincluding proceeds of insurance); provided, however, that any sum received by Lender will be
applied to any amounts which | owe under tha Agreamant.

BEORROWER'S RIGHTS TO MORTGAQGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY E!I

| promise that except for the “exceptions” listed in the description of the Pr . {A} | lawfully own the Property; (B} | have the right to y
mortgage, grant and convey the Property to Lender, and {C) there are no outstanding claime or charges against the Property. .

| give a ganeral warranty of title to Lender. This means that | will be fuIIT responsible for any losses which Lender suffers bacauss somaone other
than rlnrutf ?u .IEmL; l:t': the rights In the Property which | promiss that have, | promise that | will dsfend my ownership of the Property apalnst
any claims of such r ,

| promise and 1 agres with Lander as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TQ FULFILL OTHER “
PAYMENT OBLIGATIONS

| will promptly pay to Lender when dus: all amounts advancaed under the Agreemaent; late charges and other chargas as gtatad in tha Agreement
and any amounts expsnded by Lender under this Mortgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooses otherwisa, Lender will apply sach of my payments under tha Agreement and under Paragraph 1
sbove in tha following order and for the following purposes.

(A} First t¢ pay finance ﬂh!l'ﬂ:l then dua under the Agrasment; and

{B) Naxt, to late and other charges, i any; and

(C) Next, to Lander's costs and sxpanses, If any; and

{D} Naxt, to pay any Advances mada under the Agresment or payments made under this Mortgage.

3, BORROWER'S OBLIGATION TO PAY CHARGES AND ASSEBSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay ail taxes, sssessments, and any other charges and finas that may be Imposed on the Property and that may be suparior 1o this
Mortgage. | will alsc make payments due under my inags if | am a tenant on the Property and | wil! pay ground ronts [if any) dus on ths
Property. | will do this by making payments, when thay ara dua, diractly to the parsons ant od to tham. ({In this Mortgage, the word "parson”
means any parson, organlization, governmental authority, or othar party.) Upon request, | will give Lender a receipt which shows that | have
made these payments.

Any claim, demand or charge that is mades agalnat property becausa an obligation has not been fulfilled 18 known as & "lien", | will promptly pay
or satlafy ail liens against the Proparty that may be superior to this Mortgage. However, this Mortgage does not require me to satisfy a supaerior
fisn if: (8} | agree, In writing, to pay the cbligation which gave rise to the superior ilen and Lender approvaes the way in which | agree to pay that
obligation; or (b} I, in good faith, argus or defend sgainst the superlor lien In a lawsuit so that, during the lawsult, the superlor lien may not be
enforced and no part of the Property muat ba glven up.

Condominlum Assssaments

it the Property includes & unit in a Condominium Project, | will promptly pay when they are due all agsessmenis imposed by the owners

rlmliﬂilm or other organization that governs the dominium Project. That associatlon or organization will be callad the "Dwners
ssociation”.

4. BORROWER'S DBLIGATION TO OBTAM AND TO KEEP HAZARD INSURANCE ON THE PROPERTY :
{A} Q ;
[ will obtaln hazard insurance 1o cover all bulidinga and other improvements that now are or in the futurs will be located on the Property, The '
insurance must cover loss or damage caused by fire, hazards normally covered by "sxtended coverage” hszard insurance policies, and other .
hazards for which Lender requires coverage. The insurance must be in the amounts and for the paeriods of tima requirsd by Lender. Lender may 4
not require me to obtain an amount of coverage that ia more than the value of all buildings and other improvemaents on tha Property.
| may choose the Insurance company, but my choice is subject to Lender’'s approval. Lender may not refuse to approve my choice unless the
rafusal is reasonable, All of the Insurance policles and ranewals of those policies muet include what is known as a “standard mortgages clausa”
to protect Lander. The form of all policies and the form of all renewals must be acceptable to Lender. Lender will have the right to hold the
policiss and renswals,
| will pay the premiums on the insurance policies by paying the Insurance company directly whan the premium payments are due. If Lender
requires, 1 will promptly give Lender all racelpts of paid premiums and all renewal notices that | recaive,

If thare is & losa or damage to the Property, | will promptly notify the insurance company and Lender. If | do not promptly prove to the insurance

company that the losa or damege occurred, then Lander may do s0.

The amount pald by the insurance company is called "proceeds”. The proceads will be used to reduca the amount that | owe to Lender undar

the Agraamaent and this Mortgage, uniess Lander and 1 havs agraed to use the proceeds for repairs, restoration or otherwise.

Tha Lendsr has the authority to asttle any clalm for insurance benefits and 1o collact the procesds. Lender then may use the proceeds to reduce

the amount that | owe to Lender under the Agreement and under this Mortgage or to repair or restore the Property as Lender may ses fit.

If any procasds are used to reduce the amount that | owe to Lender under the Agresmsnt, that use will not delay the due date or changa the

umurn:nt of any of my monthly paymants under the Agreement and this Mortgage. However, Lendsr and | may agree in writing to those deiays

or changes.

if Lender acquires the Property by purchase at toreclosute sala, all of my righta in the insurance policies will belong to Lender. Also, all of my

rights in any procesds leh are paid becausa of demage that sccurrad bafore the Property is acquired by Lender will bslong to Lender.

m:wuwr. Lender’s righta in thoss proceeds will not ba greater than the amount that | owe to Lander under the Agresment and under this
artgage.

(B) Agresmants that Apply to Condominiumas ,
{i if the Property includas a unit In a Condominium Projact, the Owners Association may maintain & hazard insurance policy which covers the !
antirs Condominium Projact. That policy will be called the "master olicy”. So long as the master policy remains in effect and meats the .'
requirements stated in this Paragraph 4: {a} my obligation to obtain and to keep hazard ingurance on the Proparty i gatisfied; and (b} if thera is &

conflict, conowerning the use of proceeds, between {1} the terms of this Paragraph 4, and (2) the law or the terms of the declaration, by-laws,
regulations or other documents creating or qovamlanthd Condominlum Fru.lact, then that law or the terms of those documents will govein the

use of proceeda. | wlll promptly glve Lender notice if the master policy ie interrupted or terminated. Ouring any time that the mastar policy is

not in effect, the terms of (a) and (b} of this subparagraph 4(B}) will not apply,

() If tha Property includes a unit in a Condominium Project, it is possible that proceeds will be paid to me instead of being used to repair orf to
rastore the Property. | give Lender my rights to those | procseds. All of the proceeds described in this subparagraph 4{BHii) will be paid to
Lender and will be usad to reduce tha amount that | owe to Lender under the Agreemant and under this Mortgage. 1f any of those procoads
ramain after the amount that | owe to Lender has been paid irn full, the remaining proceeds will be paid to ma. The use of proceade to raduce
the amount that | owe to Lander will not be a prepaymert that is subject to the prepsymant charge provisions, if any, under the Agreamant.

;3.6
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é.' Eg:g%ﬁﬁlﬁugﬂuﬂhﬂﬂﬂ TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

{A} Agresmants about Maintsining the Property snd Kesping Promises in Lease
| will keep the Property In good rapair. | will not destroy of substantially change the Property, and | will not allow the Property to
deteriorate, if | do not own but am a tenant on the Property, | will fulfil my obligations under my leage,

(B} Agresments that Apply to Condominiume

If the Property Is & unit in a Condominium Project, | will fulfill all of my obligations under the declaration, by-laws, regulations and other

documents that create or govern the Condominium Projact. Alse, | will not divide the Property into emallar parts that may be owned

saparately (known as "partition or aubdivision®). | will not consent to cartain actions unless | have first given Lender notice and obtained

Lander’'s consent in writing. Those actions are:

{a) The abandonment or termination of the Condominjum Projact unlass the abandonmant or tarminatlon is required by law;

{bl Any significant change to tha declaration, by-laws or regulations of the Owners Association, trust agraement, articles of incorporation,
or other documents that creats or govern the Condominlum Project, including, for example, & change in the parcentage of ownership
rights beld by unit owners In the Condominium Project; and

{c} A :]qulllan by the Ownars Assoclation to terminate professional managemaent and to begin self-managamant of the Condominlum
project.

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A) | do not kesp my promises and agresments made in this Mortgags, or (B} someane, including me, begins a legal procesding that may
significantly affect Lender’s rights in the Propearty {such as, & legal proceeding in bankruptey, in probate, for condemnation, or 0 enforce laws or
ragulationa), then Lender may do and pay for whatever ia necsssary to protect the Propsrty and Lender's rights in tha Property. Lendei’s
actions undar this Peragraph 8 may include, for example, obtaining insurance on the Property, appearing in court, paying reasonable attorney’s
tess, and antaring an the Praperty to make repalrs,

| will pay to Lender any amounts, with interest at the same rate stated in the Agresment, which Lender spands under this Pnru?rnph 8. This
Mortgags will protect Lander In case | do not keep this promise 10 pay those amounts, with interest, Interest on sach amount will bagin on the
date th';h the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that ars different from those in this
paragraph,

Although Lender may take action undesr thia Paragraph 6, Lender doeas not have to do so.
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7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | seit or transfer all or pert of the Property or any rights in the Property, Lender will raquire Immediate Payment in Full.

Inst & 1994-32474

8. CONTINUATION OF BORROWER’S OBLIGATIONS

My obligations under thia Mortgage are binding upon me, upon my heirs and legal representatives in the event of my death, and upon anyonse
who obtaing my rights in the Property.

Lender may allow a person who takes over my rights and obligationa to delay or to change the amount of the monthly payments of principal and
intarest due undst tha Agresment or under this Mortgage. Even if Lender does this, howaevet, that pereon and | will both stjli be fully obligated
undar the Agreemeant and under this Mortgage unless Lender specifically releases me in writing from my obligations. Lender may allow those
delays or chanpes for a paron who takes over my rights and obligations, even if Lender is requested not to do so. Lender will not be required to
bring & Iswsult against such a person for not fulfilling obligations under the Agresment or under this Mortgags, sven if Lander is requested to do
80,

9. CONTINUATION OF LENDER'S RIQHTS

Even if Lender does not exercise or enforcs any right of Lander under the Agreemant, this Mortgags or under the law, Lender will still have all of
those rights and may exercise and snforce them in the future. Even if Lender obtalns insurance, pays taxes, or pays other claims, charges or
lisne sgalnst the Property, Lender will still have tha right to demand that | make Immaediates Payment In Full of the amount that | ows to Lender
under the Agreemant and under this Mortgage.

Biinein ) it s aa )
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10. léﬁ?rfgl:isﬂ ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING

Each of Lender's rights under thla Mortgage ia asparste, Lander may axerciss and enforce ona or more of those rights, as wall as any of t
Lender’'s other rights under the law, one at a tims or all at once. 3
if mors than ons person signs this Mortgage a&s Borrower, each of ug is fully obligated to keep all of Borrower’s promises and obligations
contained In this Mortgage, Lander may snforce Lender's rights under this Mortgage a alnat each of us Individually or against all of us together, :
This means that any ons of us may be requirad to pay &l .of the amounte owsed under Agresmant and under this Mortgage. However, if one N
of us doss not gign the Agresment, then: {A) that person is signing this Mnrtguna only to give that person's rights in the Property to Lender :
ﬂldnr tha terms of this Mortgage; and (B} that perscn is not personally obligated to make payments of to act under the Agresment or under this .
ortgage.
The captions and titlas of thia Mortgape are for convenience only. Thay may not be used to intarpret or to defina the terms of this Mortgage.

11. LAW THAT GOVERNS THIS MORTGAGE

The law that appliss in tha place that the Property is located will govern this Mortgage. The law of the Stats of Alabama will govern the
Agrsement. If any term of this Mortgage or of the Agreement confllcts with the law, all other terms of this Mortgage and of the Agreement will
still remain in effact if they can be given effect without the conflicting term. This means that any terma of this Mortgage and of the Agresment
which conflict with the law can be separated from the remaining terms, and the remaining terme will stlll be enforced.

By signing this Mortgage | agres to all of Fhu above,

arron M.

iledyo 8. biait
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STATE OF ALABAMA )

COUNTY OF Shelby )
, the undersigned authority . a notary Public in and for said County, in said State, hersby certify that
Sharron M. Gaut, an unmarried woman and Gladys Gaut, an unmAasiciashenpman are
signed to the foregoing instrumant, and who ALe known to me, acknowledged before me on this day that, being
informad of the contants of this instrument, thE]’ executaed the sams voluntarily on the day the same bears date.
Givan under my hand and official seal this 18th day of October, 1994
My commisgion axplres:
& Publi
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