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This instrument was prepared by: g
John N. Randolph P
Sirote & Permutt P.C. 2
2222 Arlington Avenue s

Bimingham, Alabama 352056

f
-
I'

MORTGAGE
KNOW ALL MEN BY THESE PRESENTS:

State of Alabama
County of Shelby

Inast & 1994-31i224

That Whersas, Mark L. Miller and wife, Margarat S. Miller (herelnafter called "Mortgagors”™) are justly indebted, to
Greystone Close’, an Alabama Joint Venture (herelnafter called "Mortgageas®),

In the sum of Thirty-Five Thousand Seven Hundred Fifty and 00/100'S *** Dollars ($36,750.00), evidenced by Promissory
Note sxecuted herewlth which provides, among other things, that the transfoer of the real estate described balow without

the express written consent of the mortgages shall constitute a defaudt In the terms of this Mortgage.

And Whereas, Morigagors agreed, In Incurring sald Indabtedness, that thls mortgage shoukd be given to secure tha prompt
payment theqaol.

NOW THEREFORE, in considaration of the prewmises, said Mortgagors,

Mark L. Miller and wife, Margaret S. Miller

and all others executing this mortgage, do heraby grant, bargain, sell and convay unte the Mortgagee the following
dascribed real estate, situated In Shelby County, State of Alabama, to-wit:

Lot 33, according to the survay of The Glen at Graystone, Sector Thres, as recorded in Map Book 16, Page 79 in the
Probate Office of Shalby County, Alabama; baing s#uated in Shelby County, Alabama.

The proceads of the loan secured by this mortgage have been appliad to the purchase price of the property conveyed to
the mortgagors simulianeously herawith.

Sald property Is warranted free from all ancumbranges and against any adverse claims, except as stated above.

To Have and To Hold the above granted property unto the said Mongagee, Mortgagee's successors, heirs, and assigns

foraver; and for the purpose of further securing the! paymsnt of sald indebtednass, the undersigned agrees to pay alt taxes

or assessments when imposead logally upon sald premises, and should default ba made In the payment of same, the said

Morigages may at Mortgagee's option pay off the same; and to further secure said Indebtedness, first above named
undersignad agrees to keap the Improvemsnts on said real astate insured against loss or damage by fire, lightning and -
tomado for the fak and reasonable Insurable value thereof, in companias satisfactory to the Mortgages, with loss, ¥ any, :
payable to said Morigages, as Mortgapee's interest may appear, and to promptly delivery said policles, or any renewal of

said poicles to sald Morigages; and i undersignad falls to keep sald property Insured as above spacitiad, or fails 1o

delver sald insurance policles to said Mortgages, then the sald Morigagee, or asskns, may at Morigagea's optlon ingure

sald propanty for said sum, for Morigagee's own benefit, the policy i collected, to be credited on said indebtedness, less

cost of collectihg sams; alt amounts se expended by sald Mortgages for taxes, assessments, or insurance, shall becomse a

debt to sald Morigagee or assigng, additlonal t¢ the debt hereby speclally secured, and shall ba caverad by this

Mortgage, and bear intarest from date of payment by said Morigages, or assigns, and be at cnca due and payable.

Upon condltion, howaver, that if the sald Mortgagor pays sald indebtedness, and reimburses said Mortgages or assigns
for any amounts Mortgagees may have axpendad for taxes, assessments, and insurance, and interest theregn, then this
conveyance o be null and vold; but should default be made In the payment of any sum epended by the said Mortgages
or asgigng, or shoukl sakl Indebtadnass hereby securad, or any part thereof, or the interast tharaon, ramain unpald at
maturity, Oor should the Interest of sald Marigagese or assigns in sald property becoma endangered by reasons of the
enforcement of any prior lien or ancumbrance theraon, so0 &s to andanger the debt hereby secursd, then in any one of
said events, the whole of said indebtedness heraby secured shall at once becoms due and payable, and this mangage be
subject to foreclosure as now provided by law In gase of past due morigages, and the saki Morigagee, agents or assigns,
ghall be authorized to take possession of the premises hereby conveyed, and with or without first taking possession, after
giving twenty-one days’ notice, by publishing once a week for three consecutive weeks, tha time, place and terms of sale,
by publication in some newspaper publishaed in said County and State, sell thé same in lots or parcels or en masse as
Mortgagee, agents or assigns, deem best, In front of the Court House door of sald County, (or the division thers) where
sald property Is located, at public outcry, to the highast bldder for cash, and apply the proceeds of the sale: First, to the
expense of advertising, selling and conveying, including a reasonable atiorney’s fea; Second, to the payment of any
amounts that may have been sxpended, or that It may then be necessary to expend, in paying Insurance, taxes, or other
encumbrances, with Interest thereon; Third, to the payment of said indebtedness in full, whether the same shall or shall
not have fully matured at the date of said sak, but no interest shall ba collected beyond the day of sale; and Fourth, the
balance, if any, to be tumed over to the said Mortgagor and undersigned lurther agree that sald Morigagee, agents or
assigns, may bid at said sale and purchase said property, If the highest bidder therefor: and undersignad furthar agree to
pay a reasonable attomey fea to sald Morigagee or assigns, for the foreclosure of this mongage iéguncary. should the
same be so foreclosed, sald fee to be a part of the debt hereby 5a¢urai-nf 14;1994—- 1
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Page Two of Mortgage from Mark L. Miller and Margaret 5. Mlller to Greystone Close®, an Alabama Joint Venture dated
October 7th, 1984,

IN WITNESS WHERECQF the undersigned, Mark L. Miller and wife, Margaret S. Miller have hereunto set their signatures

Given under my hand and official saal this 7th day of Octobar, 1984.

and seal, this 7th day of October, 1994,
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THE STATE OF ALABAMA l-
JEFFERSON COUNTY ;E
t, the undersigned, a Notary Public in and for sald County, In sald State, hereby certify that Mark L. Millar and wife, 'il-,."_'
Margaret 5. Milier, whose names are signed to the foragolng conveyance, and who are known to mé acknowledged before
me on this day, that being Informed of the contents of tha conveyance, they executed the same voluntarily on the day the t -
same bears date, ‘.
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