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MORTGAGE . -

THIS MORTGAGE ("Security Instrument") is given on SEPTEMBER 8, 1994
The grantor is JAMES J. CARROLL and CYNTHIA B. CARROLL, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to

SOUTHTRUST MORTGAGE CORPORATION ,
which is organized and existing under the laws of DELAWARL , and whose address is

2700 HWY 280 SOUTH, SUITE 80, PO BOX 532060, BIRMINGHAM, AL 35253

("Lender"). Borrower owes Lender the principal sum of
SEVENTY-EIGHT THOUSAND AND NO/l00***************************************************

Dollars (U.S. $ 78,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlicr, due and payable on
OCTOBER 1, 2024 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located
in SHELBY County, Alabama:

Lot 2, according to the Map of Paramount Ridge, Sector 1, as recorded in Map Book 17,
page 119, in the Probate Office of Shelby County, Alabama.

Subject to: All Easements, Restrictions and Rights of Way of record.
The proceeds of this loan have been applied to the refinance of the property.
James J. Carroll and Cynthia B. Carroll are one in the same persons as

Jeff Carroll and Cindy Carroll. Title to the subject property is in the names
of Jeff Carroll and Cindy Carroll.

which has the address of 840 ROUND HILL RD. PELHAM
| [Street] [City]
Alabama 35124 ("Property Address");
(Zip Code]
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter
a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Bstate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, 1n
such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shail promptly fumish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property 1s subject t0 a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the nsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair 1s economically feasible and Lender’s security is not lessened. It the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith d ination, precludes forfeiture of the

Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s

security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations conceming Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writng.

7 Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys” fees and entering on the Property (0 make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases f0 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage msurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with

TEm 18a7Ls (o112 Docld 0000001053 Form 3001 9/90 (page 3 of 6 pages)

Great Lakes Business Forms, Inc. N
Ta Orger Call: 1-800-530-9393 [ FAX 616-781-1131

ACCT# 2953078

T e A3 SRR S T b T LT TR T R r
FATRN TE  TE RN
Lo -:"‘_ . ".'...: T - __3"'"«.___? .\_';_-. -'e,-_n'l_? e




LY YN

e ey l\.-u-v-"r d::.--:-:-."':'j-'.-'-.l wr '\-"\- I:\-\.

it
¥
.l
':_‘I
L
"

8.0£56¢ #1JJV

ISLL-L62-810 Xvd (] £6£6-0£5-008-1 &) 19pIQ 0L
I ‘7| 'swiod 83aU1SNQ $HYET Je39

(sa8vd g o y 23vd) (6/6 T00L ULEIOY] €G0T000000 PIV0Q (z116) v1LE8L WAL

se porrad 1010 yons 10) sAep ¢ (&) :Jo Io1fIes o1 O} soud swm £ue je PONUDUOISTP JUIUWMASU] LEmaog STl JO JUOWDIOJUD
oABy 0] JYSII 91 9ARY [[BYS IoMOUOY ‘SUONIPUO) UIELD) Sj0oul IOMOLIOE JT  "9eIsumy 03 STy S Jamoniog 8]
' I9MOLIOE] UO PUBWIP IO 000U JOYJIN] JNOYIM JUHNNSU] Lumoag smy Aq paniunad sTpaual
Aue oyoaun Kewr Japu] ‘porrdd smp Jo uonendxo oy 01 Joud swms 959 Aed 03 S[IEJ J9OM0LIOY J] WIUNASU] A1moaag sup
£q paImnoes swns e Aed 1SnUI JomouI0g YOTjM UIIIA PI[TBW 1O PIISATSP ST 251101 217} Jjep o) w01y SAep (¢ eyl $S3] 10U
j0 pourad & opraoxd [eys 20noU SY], "UCHLINIL JO S0NOU JPMOLI0Y aa1g [reys epu ‘uondo sufy SOSIOIOXA JSPUST J]
"HWINOSU] AIN2dS SI JO N8P Y]
JO se M| Teropey £q panqiyoxd ST 9S1IoXD JI Jpud] £Q PasII9X2 2q 10U Jreys uondo snp ‘RAomOH Iuownnsu] Amaag STy
Aq pemoos sums [[e Jo [y ur jusuiied orerpouruy annba1 ‘uondo si 1 ‘Aeul JOPUIT JUSSUOD USNLIM Joud s, JopuoT INOYIIM
(uoszad ferieu B 10U ST JOMOLIOH PUB PALIOJSURN JO PIOS ST IOMOLIOF LE IS0 [RI0IjoUSq B JI JO) polmjsuen IO PIos STt ur
1sa1oqun Aue Jo Kwodorg oy Jo 1red Aue Jo B JT  “I9AMOLIOY U1 3S3.193U] [eouag € 10 Apadosd ay) Jo Wysuey, L]
quswmnsuy LJINssS Syl Jo pue 2JoN ) Jo Adod pauriojuod 2uo uaALd 2q [reys Jomoniog  “Ade)) s samourtog ‘97
"9[QeIRAS 9 O PIIB[ISP
218 QJON] 1) PUR JEOWNNSU[ ARG STy JO suoistaoxd oyl pua sip 0J, "uoIsTa0xd SUTOIFUOD Y MOIM 19139 u9AId 2q Ued
goIym JON 13 J0 RDWNNSU] AJLMDG ST JO suorstacid 3910 199JJ8 10U {[EYS IOJUOD YINS ‘Me] ajqeondde s SIOFUOD
0N 2 10 JEdWNNSU] AINISS SIY] JO ASNE[D 10 uorstaoxd Aue ey JuoAd Y U “Paredoy St Kaadolg a1 yoma uy uondpsunf
O JO ME[ SY) PuUB MEP[ [EIIPIJ AQ ponIoA08 9q [feys juowinnsu] AINOaS SMLY *LI[IQBIIAIG e SUTLIBA0Y) €T
ydes3esed st w
popiaoid se USAIS UM JOpUYT IO JOMOL0Y 0) UIAIS U00Q ABY 0) POWIAP 9q [TEYS JusWnISU] £uns snp ur Joj papraocid
20nou AUy "IomOoLIog 01 2010u £q soreuSIsop IOPUY SSAIPPR JSYI0 AUe JO UIIoy PATels SSAIppe S J9pUuay Ul [Tew SSe[ 1s1J
£q woa1d 2q Jreys Jopu] 0] 20M0B AUY “JOPUIT O3 9510U £q sojeuBisop IOMOLIOE SSAIppE IOYI0 AU IO SSAIPPY Axdoig
I} O} PAIdRIIP 24 [[BYS 000U AL "POYIdUE JSOUE JO 5N sanmbor mey opqeordde ssoqun [rewr SSETO 151 Aq 1 Surrew
£q 10 31 SundATPP AQ USAIS oq JIBYS JuSWNnSU] £N2oS sup ur 10J popraocid 1omouog 0} onou Ay *S3NON ‘pT
-o10N 21 Jopun 23reyo yswiedord
Aue noim Juouedoxd renred g se paean oq M uonINpaI 943 ‘rediound soonpal punjal e J1 "IM0LI0Y O yuswied joonp e
Funpewr AQ 10 AON Y1 IOpUN PIMO redound o uronpar Aq punjar STyl e 03 I00YD Aewl 10puo| ‘J2M01I0¢ O} papunyal
oq M S| penTuLd popaddx? YalyM 10M0U0g WOy PIIRfod Apeare swms Aue (q) pue ] ponuzad o3 03 231eYd AP
200UPa1 0] ATESSI0AU JUMOWR 91y Aq paonpar 2q Treys oreyd uro[ yons Aue (B) 1uolp ‘SHWI] penruiad 1 poedXo UBO] 24l IPIm
UOTIOOUUOD UL PIIOIYI0D 2q 0] IO PAIJ[0D sofTeyD UROY JAUIO 10 1SAINUT oY1 Tey) 05 ParRIdIa Areuj ST aef 11y pue ‘Sa3Ieyo
URO[ WNUNXEW S1OS YIrysm Me[ & 03 309lqns St JudSWNOSU] Anmoog snp Aq pamdes ueo[ 2l JI Sagaey) ueo ‘gl
JUISUOD S JoMoLog
jeu INOYIA JJON Ol 10 jusunnsu] Aunosg sup Jo suust o 0 preSar M SUONEPOWIWIONDE AUB Syew IO JEIGIO]
‘KJtpous ‘puaixe 01 3913k Apul IoMOUO Y10 Aue pue Iopuy] 1ey) s3a1de () pue JusuInnsu] ALmoag STyl AQ paInaos SwIns
oy Led 01 porednqo Aqreuosiod jou st (q) JuOWNNSU] Amaeg sty Jo suuy oy Jopun Ajpedoid o wi Jsersiul 8 J9MOLI0Y
e £oAu0d pue Jueld ‘efeduow 0 Ajuo JuSWNNSU] Amaog sy SuruBis-00 st () :DI0N 913 JNIIXI J0U S0P INg TEWINIISU]
ANMS suy suSs-00 oy JoMOLI0Y AUY TRISAJS pue ymof 9q [[2ys SIHAUIAIFE pue SJUBUSAOD S JIMOLOY "L yderdered
30 suorstaoxd ot 03 RAqns ‘JomOo1Ioy pue JPUI JO suSISse pue SIOSSIVONS 1) WU Pue puIq [[eys WUy AnRS
SI JO SIISWRIZe pue SHIRUIA0D Y], s 12uFIs-07) ‘ANIqer] [B19A3S Pue JMO[ (punog SUSISSY pue §10SSING T
-Kpawar 10 WSU Aue JO 9SI019X9 oy SPN[31d JO JO JoATeM B 3q JOU
eys Apower Jo JySu Aue SUISIOIOXS UL JOPUST Aq 9oueIRDqI0] AUY JSISIUT UL SIOSSINS § JOMOLIOY 10 IomOLI0Y reunduo
oy Aq opeur puewop AUe JO UOSEAI AQ JUSWNDSU] AIn2ag STp Aq PAIN39s SWmS o) JO uonezpioure AJIpoul ISIMIINIO
10 Juawied JOJ ouI PUSIXD O) 9SNJAT JO ISIIANUL UL JOSSIIONS Lue jsureSe sSupaoooid sousuiuied 0} pexnbai oq 10U [EYS
JOPUYT "1SSIONN Uy SIOSSIOONS § JOMOLIOY 1O JaMOLI0Y eurduo a Jo ANMqer 21l ssedjar 0 arerado 10U [[RYS Jomoliog JO
1SOIQIUT Ui JOSSAO0NS Aue 01 J9pud] Aq pojuesd JUAWNASU] AJENJJS ST AQ PAMIOAS SWNS Jf) JO UOREZIIOUIE JO UONEJJIpow
10 juowied 1o owm O JO UOISUAXH  “IIAICAA B JON Sopudr] £g dULRILIQIO] {PISEIHIY JON Jamol10q ‘T1
-sjuowred yons Jo junoure J dJueyd 10 Z puk | sydeifered ut 01 pouoyo1 syudurked Ajtpuowt sy JO S1ep anp 24l suodisod
10 puaxa j0u [reys redowd o1 spesdoxd jo uonesndde Aue ‘Sunuam ul 30I8e ISIAIYIO IDMOLIOY pue JOPUY] SSI[UN
-anp U 10U JO JAIOYM JUAWNIISU] A0S ST AQ PaIMdas SUINS
otp 01 Jo Auadord 21 Jo Iredar JO UOTRIOISSI 01 SIS ‘uondo si 1e ‘spaasoxd oy A(dde pue 1997103 01 PIZIIOYNE ST 19pUY]
‘UAAIS ST 00U YR eP Y1 INJe SABP (f UIIM Jopus O) puodsal 0] S[ie] I9MOLI0Y ‘SI3BWep 0} WIE[D € J[Ss JO PIEME UE
oYeul 0] SI0JJ0 JOUWSPUOI 3] Teyl IoMO0Y 0] RpUd] Aq 9on0U JANR ‘JI 1O ‘Iamouog 4Q pauopueqe St Axodorg 2p 1
"SNP U] Ak
SWNS 2 10U IO IOYIoYA jusumansuj Aunsog suf) 4Q pamoes swns i 01 pardde 2q [reys speasold o “sopraoad asIMIONO
mer orqeordde ssoqum 10 Sunuia UT 99138 SSIMIDINIO JRPIDT] PUE JoMO1I0Y sso[un ‘Suryel oy 210Jaq AJJEIPAWWT PIINIOS
SUINS 91} JO JUNOWIE O Uel) SSO[ ST BUDYel A1 21053 Apretpowrun 110001 91 JO S0eA JodIew Jey oy yorgm ul Aaadorg
o Jo Sunyer [ensed € JO JU2AD 3 U] ‘IOMOUIOF O pred 9q [feys douereq Auy “Supfer oyl 210Joq A[IEIPIUI Aedold
ol JO anfeA 19ysew mey oy (q) AqQ papIAIp ‘Supye) 2 210Joq A[SIerpsuiun paImoos SWAS J JO Junoure [ejo) 2y (B) ruonoexj
guimoroy o £q pendninu spaadoid g Jo Junoure auy AqQ PaonpaI 2q TeYS JUSWINOSU] KIUN09S ST AQ PaIndds suIns oy
‘Gupum UT 92158 9STMIIYI0 JOPUYT PUR JOMOLOH SSejui ‘FuTyE) A1) 2J0JQ A[CIPOUIW Judwmnsu] AJInsag Sy AQ pomdas
SWIMS 91} JO JUNOWE ) UeL INBIIF 10 01 Tenbe s Supye otp 210Joq Ajorerpawun A113doxd 9t JO AN[EA JONJEUL JTeJ ) HOHjM
u Auadorg o Jo Surye) perued ® 3O JUSAD 2y U] "IMOHLIOY O pred $s90%9 AUR IIA “ONnp Ud 10U JO DYIYA JUUWNNSU]
Amoag s £g poInods swns A OF ponidde oq feys speasoxd o ‘Ausdoig o Jo uryer 8101 B JO JUIAD JY) UJ
| ‘1opue] 0) pred 9q J[eys pue PouBISSe
AQIY X8 ‘UOTRUWAPUOD JO DRI UI DUBADAUOD JOf IO ‘firadoig o Jo 1red Aue Jo Juniel oMo 10 UOUEUWLPUOD Aue

o~




applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
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occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this v
Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s b
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, 2
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. b
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. 5
19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security 5
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity £
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also L
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, e
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice i

will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will atso contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property. v

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pub-

S LA
. N " .

Mol 87 s, B UL T R AR b R R AL e e e L o T I e L e L I T N L
[ HE REE | " PR -y | -t A . - . [ : . - - . . - . L - . -
o . e " o - . . . LI e .- . " ) - . " LI " . L | - L . B )

irem 182715 9112y  Docld 0000001053 Form 3001 9/90 (page S of 6 pages)

Great Lakes Business Forms, Inc. [l i
To Order Call: 1-800-530-9363 [ FAX 616-781-1131 5

ACCT# 2953078




lished in SHELBY County, Alabama, and thereupon shall sell the Property
to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at
any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to
all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this
Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curtesy
and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

- Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Wiiness: Witness:
(Seal) O«/,ELIL... <3 Cca.n—ﬁ&.gq_ (Seal)
Bomower CYNTHIW B. CARROLL a4l -Borrower
% R 399428
Seal - (Seal)
'Bu(rmwcz' . 1994-—'EW1 0 -Borrower
| .. vy Jupee OF TR
STATE OF ALABAMA, JEFFERSON GHiub S 128.00
On this 8th day of September 19941, " The Undersigned ,
a Notary Public in and for said county and in said state, hereby certify that JAMES J. CARROLL and EYNHT_IiIfA B.
CARROLL, Husbadn and Wife . L e ———i T
| , whose name(s) they signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the
"’ contents of the conveyance, they executed the same voluntarily and as  their act on the day the same
. bears date. .
| Given under my hand and seal of office this the  8th day of Septemebr 1994
E‘ﬂy Commission expires: / / . 3 q 7 , S , ! ; | 2 :ﬂ Z 5 5 ,
5 : " : Notary Public
., This instrument was prepared by David Livingston, Attny. PO Box 129, Gadsden, Al 35092
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