CLAYTON T. SWEENEY, ATTORNEY AT LAW
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This instrument was prepared by: 1nev *
Name:  Lric Brewer, An Employee of Compass Bank
Address: 701 South 32nd Street
Birmingham, al 35233
_paved
ASSUMPTION AGREEMEN'I{; L "3F 1?1
Ath QB
KNOW ALL MEN BY THESE PRESENTS: 10237 ‘v e ¥ T
W e ‘

Compass Bank ("Compass Bank") is the present holder of a note ("Note") executed by

m Hq. Oxendirl-} Elnd 'Hlfe DE].OT‘ES K- ngﬂim T H("Origin&l Mor‘[gagor") in the
original principal sum of $_103,500.00 dated Decerber 8 . 1994 . The Note 1s secured

by. among other collateral, a mortgage ("Mortgage") recorded in Real Volume1993 | beginning

at page 40524 in the office of the Judge of Probate of __ Shelby County, Alabama. The
Original Mortgagor proposes to sell the property ("Property™) covered by the Mortgage to
Robert Scott Grant and wife Deborah Dillon Grant ("Purchaser"). The

Purchaser has agreed to assume all of the obligations of the Original Mostgagor in the Note, the
Mortgage, and in any other loan documents ("Other Loan Documents”) executed or furnished

in connection with the Note or Mortgage in favor of the holder of the Note and Mortgage.

NOW THEREFORE, in consideration of the agreements herein contained, THE
PARTIES AGREE as follows:

1. Compass Bank, to the extent of its interest, consents to the sale and conveyance
of the Property to the Purchaser, subject to the provisions of this Agreement.

2. The Purchaser assumes and agrees to pay the indebtedness evidenced by the Note
and Mortgage, and to be subject to, and to perform and comply with, all terms, obligations and
provisions of the Note, Mortgage, and Other Loan Documents. As of this date the principal
unpaid balance of the Note is $ 102,293.97 . The Purchaser agrees that the Mortgage and

Note are enforceable in accordance with their respective terms.

3. The Property shall remain subject to all provisions of the Mortgage. This
Agreement shall not affect the priority of the Mortgage, any other provisions of the Mortgage,
or any provision of any Other Loan Documents. Except as expressly provided to the contrary

in this Agreement, this Agreement shall not release or affect the liability of any party who may
now or hereafter be liable under this Agreement, the Note, the Mortgage, and/or the Other Loan

Documents.

4. The Original Mortgagor is NOT released from liability and obligations under the
Note, Mortgage or Other Loan Documents.

J. This Agreement shall be binding upon the parties hereto, their heirs, personal
represemntatives, successors and assigns. Wherever used, the singular number shall include the
plural, the plural the singular, and the use of any gender shall include all genders.

6. The Purchaser’s Social Security Number is: _236-02-0110
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IN WITNESS WHEREOF, the parties hereto have set their hands and seals on this
1st  day of _September , 1994 .
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WITNESS (ORIGINAL MORTGAGOR
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Delores K. Oxen ine

(PURCHASER)

% é/ (SEAL)
rant

Rﬂbert Scott

. W é%hlﬁuﬁ’
By: Nebeva i J}LU_@ (SEAL)

Deborah D1
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(MORTGAGEE)
COMPASS BANK

- 7 |
By: JQ—QL/ |M

Its: lLgoms F e oom S
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STATE OF ALABAMA )

Jefferson COUNTY )
I, the undersigned authority, a Notary Public in and for said County, in said State, hereby i
Cerufy that Geurge H. Oxendine and Delores K. Oxendine 1 whose name(s) lS/ﬁfe Signﬂd :
to the foregoing instrument and who _are known to me, acknowledged before me on this
day that, being informed of the contents of said instrument, they executed the same
voluntarily on the day the same bears date.
Given under my hand and official seal, this _ 29thday of _ August , 1994 .

et W

057 4

NOTARY PUBLIC

INOTARIAL SEAL]
My Commission Expires:_5/29/95

STATE OF ALABAMA )

Jefferson COUNTY )

[, the undersigned authority, a Notary Public in and for said County, in said State, hereby
certify that Robert Scott Grant and Deborah Dillon Grant , whose name(s) is/are signed
to the foregoing instrument and who _are known to me, acknowledged before me on this
day that, being informed of the contents of said instrument, _they executed the same
voluntarily on the day the same bears date.

Given under my hand and official seal, this _29th day of __August , 1924 |

/\7/
TARY PUBLIC
(NOTARIAL SEAL]
My Commission Expires:_5/
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JEFFERSON COUNTY )

[, the undersigned authority, a Notary Public in and for said County, in said State, hereby

certify that ERIC BREWER , whose name as __

| CAN PROCESSOR of Compass Bank, an Alabama banking .

corporation, 1s signed to the foregoing instrument and who is known to me, acknowledged
before me on this day that, being informed of the contents of said instrument, HF , as such

officer and with full authority, executed the same voluntarily for and as the act of said

corporation.

Given under my hand and official seal, this __13th day of _ SEPTEMBER 194

P Wey 10 NIV

- NOTARY PUBLIC
[NOTARIAL SEAL}- 5
My Commission Expires: o~ 19- 4 3 o
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