STATE OF ALABAMA )

COUNTY OoF Shelby ':

THIS MORTGAGE made and entered intothis___ 1 9tN gayor. September 1534 by and between

Terry E. Etress and wife, Marsha Etress

f heremnafter referrec 1o as ';Mmrtg agor,” whethar ane or morej, and Coosa Pings Federal Credt Union, Coosa Pines, Alabama 35044 (hereinafte

WITNESSETH:

WHEREAS the sanl Mongager is justly indebted to Mortgagee in the sum of Twenty-Seven Thousand and NO /1049

referredloas " Mﬂngagee' .

©2/7,000.00 _ _

clance with s terms

NOW. THEREFORE, in consideration of the premises, and 1o secure the payment of the debt evidenced by said Promissory Note and any and all extensons and
renewals thereo!, or of any part thereot. and any additional interest that may become due on any such extensions and renewals, or any part thereot (the aggregate armoLnt
of such debt, including any extensions and renewals and interest due thereon, 15 hereinafter collectively called ' Debt ) and compliance with all the stipulations herein con-
:auneg.h téllj bM_}?rtgagﬂr does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate. situated
| ol .

AR, County, Alabama {said real estate being hereinafter called "“Real Estate™). to-wit:

Commenca at the Se corner of the NBl/4 of the SWl/4 of section 15, Township 34 North, Range 15 East;
thence run West along the Socuth line of eald 1/4-1/4 for 430.87 feet to the Polint of Begilaning:
thence continue last describaed courss for 1114.50 faeet to an old axal and fence corner; thance 57
deg. 33+ 05" right run A82.32 feat to an iron pipe and Southarly R/W of Shelby County Highway #311;
thence 70 deg. 23* 48" right run Northeasterly along sald R/W for 302.08 faet to a curve to the right
{having a radius of 1938.47 feet}; thence run along said curve and R/W for 244.62 faest to the tangent
of said curve; tlhence continue along sald R/W for 121.35 feet to a curve to the right {having a
radius of 4,810.39 fest}; thence run along aald curve and R/W for 247.88 feet to the tangent of said
curve; thence continue alony sald R/W for 410.8¢ feat to the Wasterly R/W of Shelby County Highway
847 and & curve ko the left (having a radius of 4282.54 feat); thence run Southeasterly along said
curve R/W for 334.24 feset to tangent of sald curve; thence continue along eaild R/W and tangent for
647 .2% fest to a curve to the right (having a radius of 44920.07 fesat); thence rTun along aald curve
and R/W for 198.2 fset to tangent; thence continue along sald R/W for 379.5& feet; thance 50 deg.
00’ 10" right run 165.0 feet; thence 28 deg. 457 20" left run 160.00 feset to the Point of Beglinning.
Contalning 38.76 Acres mers or lees.

LESS AND EXCEFT:

Conmence at the Scutheast corner of the Northeast 1/4 of the Scuthwest 1/4 of Saction 15, Township
24 North, Range 15 Bast; thehce run North 89 degrees 59 minutes 60 seconde West, along the South line
of aald 1/4-1/4, a distahca of 1545.37 feet to a found axle; thence run Morth 32 degrees 26 minutes
25 gepconds West a distance of 182.26 feset tc a set rebar and the polnt of beginning; thence run Nerth
312 degrees 26 minutes 25 seconds Weat a distance of 700.00 fest to a found 1 open top pipe eltuated
on the Southeasterly right of way line of Shelby County Hwy. Ho. 311; thence Tun Horth 37 dagreas
57 minutes 23 mseconds Bast, along saaid right of way line, a distance of 302,08 feset to a sel repar;
thence Tun South 34 degrees 01 minutes 38 seconds Bast a distance of 770.50 fest to a met rebar;
thence run Scuth 51 degrees 49 minutea 15 secconds West & Alstance of 307.46 feet to the point of
beginning. Mineral and mining rights are excepted.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertainui@mﬁal Etife, Egrﬁhm%sﬁﬂ deerned Real Estate and shail be con-
veyed Dy this mortgage. ATy JUDEE oF PR
grELBY T 13.00

TO HAVE AND TC HOLD the Real Estate unto the Mortgagee. its successors and assigns fordhdsr. T\“@I‘dﬂﬂgﬂgﬂr covenants with the Morgagee that the Mortgagor

15 lawluily seized in fee simple ol the Real Estate and has a good nght 1o sell and convey the Real Estate as aloresaid; that the Real Estate s free of all encumbrances, ex-

cept the len of current ad valorem taxes, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Morlgagee. against the

lawhd claims of all persons, excepl as otherwrse hargin provided.

For the purpose of turther securing the payment of the debt, the Mortgagor agreesto; (1) pay prompetly whien due all taxes, assessrments, and other iens taking prionty
over this mongage (hereinafter jointly called Liens™). when imposad legally upon the Real Estate and if default i rmade n the paymert of the Liens, or any part thereof,
the Mortgagee, atits option. may pay the same: (2) keep the Real Estate continuously insurad, n such manner and insuch companies as may e sabsfactory o the Mor
ipagee, aganst loss by fire, vandalism, makogus mschiel and other perils usually covered by a fire insurance policy with standard extended coverage endorserments,
with 1035, 1f any. payable to the Morgagee, as its mterest may appear; such insurance to be in an amount suficient to cover tha debi. The onginal Insurance policy. and
Al replacements therefor. shall be delivered to and held by the Mongagee until the debit is paid 10 full. The original nsurance policy and all replacements therefor must
nrovicle thal thoy may not be cancelled wathout the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee, The Morgagor hereby
assinns and pledges to the Mortgages, as further security for the payrment of the debt, each and every pobcy of hazard insurance now or herealfter in effect which ingures
saicd improvernents, or any part thereof, together with all the right, title and interest of the Mortgagor ih and to each and every such policy, including but not imited 1o all
ol the Mortgagor's right, title and interest in and to any premiums peaid on such hazard insurance, ncluding all rights to return premiums. If the Mongager fails o keen the
Real Fslate nsured as specified above then, at the election of the Mortgagee and without nobce to any person, the Mongagee may declare the entire debt due and payable
andt 1his morngage subiect to foreclosure, and this mongage may be foreclosed as hereinafter provided, and, regardless of whether the Mortgagee declares the entire
¢lobt due and payabie, the morgagee may, but shal not be obligated 10, insure the Real Estate for its fullinsurable value {or for such lesser amount as the Morgagee may
wish) against such risks of foss, for its own benefit the proceeds from such insurance {less cost of collecting same), If collected, 10 be credited against the debt. or at Ihe
aloction of the Morgages, sush proceeds may ba usad in repairing of reconstructing the improvements located on the Real Estate. Al amounts spent by the Mortgagee
fesr imsLranca or for the payment of Liens shall become a debt due by the Morgagor to the Morgagee and at once payable without dermand upon or notices to the Maor-
tgagen . and shal be secured by the hen of this mortgage, and shall bear inlerest from the date of payment by the Mortgagee until paid at the then current jLnior mongage
rae at said Credt Uimon. The Mortgagor agrees to pay promptly when due the principal and interest of the debit and keep and perform every other covenant and agree-
ment of the Fromssory Note secured heraty

Ag hirther secuny for the payment of the debt. the Mortgagor hereby assigns and pledges to the Morlgagee, the foliowing described property rights, claims, rents,
profits, wsues and revenuas.

1. Al rents, profits, issues. and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereatter
created reserving fo the Martgagor . so long as the Mortgagor s not in default hereunder, the right (o receive and retain such rents, profits, ssues and revenues

2 Aliudgments, awards of damages and settferments hereafter made resuling from condernnation proceedings or the taking of the Real Estate. or any part therect,
cincler the power of eminent domain, or for any damage (whether caused by such taking or athervase) (o the Real Estate. or any part thereof, ar to any rights appurtenart
thereto, ircluding any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part theraof, in lieu of the exercise of
the power of eminent domain, shall be paid to the Mongagee The Mortgagee is hereby authonzed on behalf of and i the name of the Martgagor to execute and delrver
valid acquitances for, appeal from, any such judgments or awards. The Mortgagee may apply all such sums received. or any part thereof, after the payment of all the
Mortpagee's expenses incurred after the payment of all the Mortgagee's expenses incurred in connection with any proceechng or fransaction described in this subparagraph
2. ncliding court costs and attorney's fees, on the debt in such manner as the Morgagee elects, or, at the Mortgages's option. the entire amaount or any part thereof so
receved may be released or may be used to rebuild. repar or restore any or all of the improvernents located on the Real Estate

The: Morgagor hereby ncorporates by reference into this Mortgage all of the provisions of the Promissory Note of even date herewith. Mortgagor agrees that. in
thes everrtt that any provision of clause of this Martgage or of the Promissory Note confict with apphcabie law, such conflict shall not affect any other provisions of this Maor
tgage or of the Prormissory Note which can be given effect. Itis agreed that the prowsions of this Mortgage and the Promissary Mote are severable and that, if any one
or more of the provisicns conlained in this Mortgage or in the Promigsory Note shall for any reason be held to be invalid, ilegal. or unentorcaable in any respect, such in-

vahdity, ilegabty, or unentorceability shall not affect any other provision hereol . this Morgage shall be construed as if such invalid, ilegal or unenforceakie provison
has never been containad herain.

The Morgagor agrees to take good care of the Real Eslate and all improvements located thereon and not to commit or permit any waste thereon, and at all times
to FaEintain such mprovements 1 as good condition as they are, reasonable wear and kear excepted.

__. 1 Daollars as evidenceo by a Promissory Note of even date herewith which bears mterest as prowded therein which is payable in accor
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If all or any part of the Real Estate or any wterest therain is sold or transferred by Mortgagor without Mortgagee's prior whtten consent, gxcluding {a) the creation ol
3 len or encurnbrance subordnate to this Mortgage (b} the creation of a purchase money security interest for household appliances (¢} the transfer by devise, descent
or by operation of law upon the death of a yaint tenant or {d) the grant of any leasehold interest of three years of less not containing an option ta purchase, Mortgagee may,
at Maortgagee's oplion, declare all of the sums sacured by this Morgags o be imrmediately due and payable. Martgagee shall have waived such option 10 accelkerate if
prior 1o the sale or transfer, Mortgagee and the person 10 whor the Real Estate is 1o be sold or transferred reach agreerment in wriing that the: credt of sLich persan is sanstaciory
i Mortgagee and that the interest payable on the sums secured by this Mortigage shall be at such rate as Morgagee shall reqLiest.

The Mongagor agrees (hat no delay or taiure of the Mortgagee to exercise any option to declare the debt due and payable shall be deemed a wawer of the Mort-
agee's nght to exerciss such option, gither as lo any past or present default, and it is agreed that na terms of conditions contained in this mortgage may be waived. altered
or changed oxcept by a wrtten nstrument signed by the Mortgagor and signed on behalf ot the Mortgagee by one of its duly authorzed represcntatives.

Aher cefault on the part of the Mortgagor. the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure ol this mortgage.
<hall be entitled to the appointment by any competent court, without notice to any part, of a receiver for the rents, issues and profits of the Real Estate. with power 1o lease
and control the Real Estate, and wath such other powers as may be deerned neoessary.

LUPON CONDITION, HOWEVER, that it the Mortgagor pays the debt fwhich detitincludes the indebtedness evidenced by the Promissory Note hereinabove refer
recd to and any or all exlensions and renewals thereof and any interest due on such extensions and rengwals) and all other indebtedness secured herebyy and reimburses
the: Mortgager for any amounts the Morgagee has paid in payment of Liens or nsurance premiJms, and interest thereon, and fulfills all of Mortgagor's obligatons under
this morgage. this conveyance shall be nulland void. But if: (1} any warranty or representation made in this moengage is breached or proves false in any matenal respect.
(2 default is made in the due perkormance of any covenant or agreement of the Mortgagor under this mortgage; (3) default is made in the payrment to the Mortgagee of
any surn paid by the Mortgagee under the authority of any provision of this mortgage, (4 the debt, or any part thereof, remains unpaid at maturity; (5) the interest of the
Maorligagee in the Real Estate becomes endangered by reason of the enforeement of any pror ien or encumbrance: {6) any statement of lien is filed against the Real Estate,
or any par thereot, under the statutes ot Alabarma relating to the lieas of mechanica and materialmen {without regard to the existence or nonexsience of the debt or the
limn on which such staternent is based). (7) any law is passed rmpesing or authonzing the Impositon of any gpecitic tax upon this morgage or the debt or permithng or
aythorizing the deduction of any such tax from the principal or nterest of the debt, or by virtue of which any tax lien or assessrment upon the Real Estate shaill be chargeable
aganst the owner of thrs mortgage. (8} any of the shpulations contained in this mortgage 13 declared invalid or moperative by any coun of competent junsdiction, (9] Mar-
tgagor or any of them {a) shall apply for or consent tr the appontment of receiver, frustee or hguidator thereaf or of the Real Estate or of all ar a substantial part of such
Morgagor's assets, (b be adjudicated a bankrupt of inscivent or file a voluntary petition in bankruptcy, (<) fail, or admit in witing such Morgagor's inabwity, generally to
pay such Morigagor's debts as they come due, (d) make a general assignment for the benefit of creditors, (e) file a petition or an answer seeking renrganization or an ar
rangemenl with creditors of taking advarniage of any insolvency law. {f) file an answer admitting tha material alegations of, or consent lo. or default in answering & peltion
fed aganst such Morgagor in any bankruptcy, regrganization or nsolvency proceedings, or (10} an order for rebef or other judgment o decree shall be entered by any
court of competent jurisdiction, appraving a petiticn seeking liquidahon or reorgnization of the Mertgagor. or any of them, if more than one. or appointing a recerver_frustee
or lquicator of any Mortgagor or of the Real Estate of of all or a substantial part of the assets of any Mortgagor. then. upon the happening of any tne or more of said events,
atthe option of the Mortgagee, the unpard balance of the debit shall at once become due and payable and this mortgage shall be subject 1o foreclosure and may be foreckosed
as now provided by law in case of past-due mortgages, and the Mongagee hall be authorized to take possession of the Real Estate and, atter giving at least wenty-one
days notice of the tme, place and terms of sale by publication once a week for three consecutive waeks in some newspaper published in the county in which the Real
Estate s located, to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the fughest bidder for cash, and to apply the proceeds of sad
e as foflows: first, to the expense of advertisng, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney's fee; second.
lex the payiment of any amourits that have been spert, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encurmbrances, with -
werast thereon: thd, 10 the payment in full of the balance of the debr and nterest thereon, whether the same shall or shall not have fully matured at the date of said sale,
b ne terest shall be collected beyond the day of sale and any ungarned nterest =halt be credited to the Martgagor: and fourth. the balance, # any, to be pakd to party
o parties appearing ot record 1o the owner of the Real Estate at the time of sale, after deducting the cost of ascertaimng who is such owner. The Morgagor agrees lhat
the: Monganes may bidd al any sale had undef the terms of this morgage and may purchase the Real Estate f the highest bidder therefor. Atthe foreciosure sdale Ihe Real
Estate may be offered for sale and sold as a whole without first offering 1N any other marner or may be offered for sale and sold in ary other manner the Mongagee may
aterl. The Martgagor agrees to pay all costs, including reasonabile attorney's fees, incurred Ly the Mongagee in collecting or securing or atternipting to collect or secure
tho dett, or any part thereof, o in defending or attempting to defend the priority of this mortgage against any lien or enclmbrance on the Real Estate, unless thvs morngage
i herain oxpressty made subject to any such ienor encumbrance: and/or all costs incurred in the foreclosure of this morigage., either under the power of sale contained
horen. or by virtue of the decree of any court of competent wnsdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be
secvred by this mortgage  The purchaser at any such sale shall be under no obhgation to see to the proper apphcation of the purchase money In the event
of a sale hercunder. the Martgagee, or the owner of the debt and martgage. or auctioneer, shall execute to the purchaser for and in the name of the Mor-

iaror a deed o the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker ar makers of this morngage, whether one or more natural
persons Al covenants and agreemants herein made by the undersigned shall bind the heirs, personal representalives, SUCCEssars and assigns et the undersigned. and
every option, Aight and privilege herein reserved o secured to the Mongagee, shall mure to the beneft of the Mortgagee's SUCcessors and assigns.

IN WITNESS WHEREOF, the undersigned Montgagor has (have) executed this inw on the d?&m Wi

_ A A {SEAL)
W ( 2 - (SEAL)
. — (SEAL)

- 1994’335?1&
b , (SEAL)

59A4A-2B636
Acmaﬂéﬂ?ﬁ\%ﬁ@l CERTIFIED

E';.ELET COUNTY JUDGE OF PROBATE

STATE OF ALABAMA ) e Wt 13.90

}
county oF Shelby

| the undersigned authonly, a Notary Public, in and for said Gounty in said State, hereby certfy that Terry E. Etress and wife,
Marsha Etress-

—

_— e me—

whose narnels) is {are) sipned to the foragoing mstrument, and who is (are) known 1o me, acknowledged before me on this day that, heing informed of the contents of
sencd msteurnent, T he ¥ _... executed the same yoluntarily on the day of same bears date.

Given under my hand and official seai ths _1,3t_h day of sept. , 19 iL :

U 62. )%iifliiﬂf%ﬂﬁziLm_af__

My Commission Expires: 9/25/95

THIS INSTRUMENT PREPARED BY:
A. Bruce Graham, Attorney-at-Law

M e:: 803 3rd. St. S. W.
P. 0. Drawer 307
Childersburg, Alabama 35044

Address.
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