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(20 YR TERM - INCLUDING REPAYMENT PERIOD)

{This Mortgage Is intended 10 be and is an QPEN-END MORTGAGE undsy
and pursuant 1 the provisions of Section 35-10-28 of the Code of Alabama)

THIS INDENTURE, made this & day of  Septesber VAL
by and between FERRY 1. BHIVERE and PAULA X. SHIVERS, HUSAND & NIFE

whether ohe of morg, hareln ¢alled Mongager, and FIRST TENNESEEE BANK NATIONAL ASSOGIATION, a national banking aasociation
with #s principal place of business in Memphis, Tennessee, MEREIN CALLED Morigagee.

WITNESSETH, that Mortgagor, in consideration of the sum of Ten Dollars to him in hand paid and other valuable consideration, recaipt
fnltowing desoribad ras! astate (Property”) situated in

County of SHELEY . wned State of Alabama, V35 RLTARENA SOUTH WY

BRE LEMIBIT A

The Froperty horain conveyed s encumbesred by the follewing morigages of radord
FiRaT FEDEKAL BANK OF LABRAKBE B BOOX {99% FRGL 12309

and it is & condition of this instrument that in the avent of any defauit in any of the terms and congditions of said pricr morigage, o in the
gvant of any default in any of the terms and conditions of any other mortgage of other lien which may be or may become prior and para-
Mot (o the lien of this insfrumeni, then in every such evant the Mortgages may, at s oplion, unigss prohibited by law, declare the indebt-
sdness secured by this instrument due for gl purposes, and foreclosure may be had bereunder as in the case of any other defaull hereaun.
der. Tha Mortgages may, 81 its option, advance and pay any such Sum or sums a8 shall be necessary in order that the terms and conditions
of any morgage of other lien which s then prior angd paramount to the ken of this instrument, may be complisd with, and such amounts so
paid shall be repaid on demand with interest from the date of such payment at the highast rale legally chargsable on the date of such pay-
merd, and shall be sacwred by the len of this morgage; amnd the advancemeant of such surn Or sums shall in po way limit or bar the afore
said option o aceslerate said ndeltadness.

TG HAVE AND TO HOLD the aloredescribed real astate togethar with all the hereditarnents and appurtenancas tharaunto belonging o
i any wise apperaining unto the said Morlgagee, his sucCessors and assigns, i fee simple forever, and the samd Mortgagor does hereby
covenant with the said Mortgages, its sucoessons and assigns, that the Montgagor is tawlully seized in fee of the aforedescribed real astale,
ihat he has a good right 1o sell and convey the same, that the same s unencumbered axcapt as otharwise set forth above, and thal the tite
and quiet possession thaneto he will and his heirs and parsonal reprasentativas shall warrant gnd forever defend against the lawtul claims of
alt porsong wWhomsosver.

THIS CONVEYANCE 5 MADE o secure to Morigages: {1} payment of all loans, advances, extensions of gredit,
and other obligations and indebtednesses (Collectively herein the “Line of Credit™), in the maximum pringipal amount of

Fiftesn Thousand Four Hundred §& ¢ cenis Doltars
(% 13,400.0¢ y ("Gredit Limit"), made and to be made by the Montgages 10 the Morigagor under and
opursuant 10 that ceragin Mome Equity Line of Credit Agreement and Discloswres under the Federal Truth-in-Lending Aot {ihe “Agreemernt”)
having an sffactive date of the £ day of  Septesber , 1% % {Eftective Dale™, executed by

ane of morg of the Mortgagors and delivarad 1o the Mortgages (and any and all renewals, maodifications and extensions therso!, in whole or in
parts, sadfd Agraement (which prescribes the terms and cobditions under which sueh lcans and advances and axtensions of credit are 10 be
made and gre o be repaid) heing incorporated harain by raference as fully and particutarly a3 i set out harein verbatirn,; (23 payment of al
othar monies advanced by the Morigagee tor the protection of the securily, such as for laxes, insurance, fpars, altomey's faes, ot and {3
the perdormance of 88 covenants, conditiens, stipulations and agreements herein ¢contained. The Cradit Limit mentioned above includes pre-
camputed charges validly included in said Credit Limit, but does not inclutie othar interest, ioan charges, commitmaent fees, brokerage commis
sions, or cther chatges therein collectively called “Charges™) vahidly made pursuant hereto or pursuant 1o the Agreement, including, but not lim-
itad 1o, payment of taxas or insurance pramiums and cther charges made 1o protact the secunity, of incurred in the collection of the indebled:
nasses and obligations secumtl hareby, or the anforcement of this Mottgage, all of said Charges being expressly secured hersby, except as
otherwise prohibited by applicable law, Cartaln minimum payments due under the Agreament are pavabie maonthly; and the entire balance
owed under the Agraement is due ardd payable, # not sooner paid, on that date which is twanty (20) years foliowing the Effective Data,

Tha rate of interest i the ungaid balesnee of the Credit Limit g, ag of the Effective Date, Sepleaber £, 1994
an ANNUAL PERCENTAGE RATE of 875 Y%. Thereafter, interest will be varied mombly to contorm 0 a rate equal o the sum of
"Prima” plus 280 o par amnum, “Prime” is the rale published as the Paime Rate under "Money Hates™ in The Wall Street Journal on

the 20th day of each month {or # not published that date, on the nexd pubstication daile thereatter), if a range of Prirpe Hates s published, the high-
st Prime Bate will apply, The ANNUAL PERCENTAGE RATE, bowever, shall not exceed the tesser uf%& Qf he maximurm lawful contradt rate,
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As further securty for payment of the indebledness and perdformance of the obligations, covenants and agresments secured hereby,
Mortgagor hereby transfers, sets over and assigns 1o Mottgages:

{8) All renls, royalties, issuas and profits of the Property from lime in time acoruing, whether under leasas or tanancies now axisting o
hereafter created subject o the fight of Morngsiges to collec! the same as hereingfier provided, reserving 1o Mongagor, however, 56 lohyg a8
Mortgagor g not in default hereunder, the right to receive and retain such rents, rovalties, issues and profits,

{1} AR judgments, awards of damages and seitlements herealier made as a result or in lisu of any laking of the Property or any pant
theraot under the power of eminent domain, or for any damage {whather cauzed by such tsking or otherwise} 1o the Property or the
impeovaments theraon or any pan thereof, or to any fdghts appurtenant thereto, including any sward for change of grade of stréals,
dortgagea i hereby authotized, bul not requlred, on behalf and in the name of Mortgsgor, lo exacule and deliver valid acguitances for,
and o appeal from, any such judoments or awards, Morigages may apply all such sums or any parnt thereo! 5o received, alter the pavment
of all iis expanzes, including costs and atfomey's faes, on the indabledness secured harsby in such manner as # slects o, at ifs option, the
sRtre amount or any part thereof 8o recaived may bea reieased io the Mongagor or other party lawfully enfiied theralo.

dMongagor covenants and agress as follows:
1. To pay aif sums secured hargby promptly when dus.

2. To pay, when due, all taxes, assessments, levies, duas and chargas of every type or nature lavisd or assessed against the Proparly
and any claim, ken o snoumbrance againgt the Proparty which may be or become prot to this morigags,

3. To ksap the improvements on the Properdy ingured against oss or damage by fire, the perils againgt which insutancs is alforded by
extended coverage endorsemant, and such other risks and peorlls as Morlgagee in its discrelion may feqiire, The policy oF policies of such
ingurance shall be n the form in generad use from lime 1o time in the oeality in which the Propenty is situsted, shall be v an amount no less
than the sum of the unpaid balance ¢t all mongages having priority over this mortgags and the amount of the Cragit Limit, shall be issued
by @ company of companies sefected by Mortgagor and acceptable 16 Mortgages, and shall contain a Standard Motigage Clause in favor of
Morligagee. Whenever required by Mortgages, such policies, and abstracts and other title avidence, shall he delivered immediately to and
hald by Morigagee Any and all amounis received by Mortgagee under any of such policios may be appiied by Mongages on the indebiad-
nass senured bereby In such manner as Mongagee may, in its sole discrelion, elect or, at the option of Morlgages, the entire amount so
received or any par thered! may be raleased 1o the Morgagor to be used 1o restore the improvements to their former comgdition. Upon fore-
clostire of this morlgage or olher acguisition of the Propedy of any pard thereol by Mongagee, such policies, abstracts and fitle evidencs
shall becoms the absolute propeny of Mortgagee.

4. Mortgagor () will not rembdve of demolish nor alter the design or stiuctural character of any buliding now or harealter eieciad gpon
the Froperty uniesy Mongagee shall first consent thereis in writing (D) will maintain the Property and the improvemaents thereorn in good
condifion and regair; {G} will not commit or suffer waste thereof; {d) will cormply with all laws, ordinances, regidalions, covenants, conditions
and restrictions affecting the Property, and will not sufter or permit any violation thereof.

&, If Mongagor fails {0 pay any claim, lien of encumbrance of any character which 15 or shouild become prior 1o this mortgage, of, when
dug, any 1ax or assessment or INsUrance presmium, o fails 1o maintain the required insurance against logs of or damage o the Property, or
faily 10 keep the Proparty in repair, O commits or permits wasta, then Morigagee, at its oplion, may pay said claim, lien, encumbranca, tax,
assessment or pramium, with right of subrogation thergundiar, may procure such insurance and such abstracts or other evidences of tille as
it dlenins nanessary, may maks such repairs and fake such steps as it deems agvisable to pravent or cure such waste, and for any of said
puTpeses Morgagee may advancs such sums of money as it deems necessary. Morigages shail be the sole judge of the logality, validity
arsd priority oF any such aaing, Han, encumbrancs, 13X, astessment and premium, and of the amount necassary 10 be paid in satistaciion
therect Any defaull of any nature in of under ahy such prior en shal aiso be and congtitute a detault in and under this mortgage, at the
aption of Mortgages.

6. Mongagor will pay 1o Mortgages, imnmediately and without demand, all sums of money advanced by Morgages pursuant o this mosnt-
gage. in order 10 protect the security, together with interest on gach stuch advancement at the maximum fixed rate of interest which the
Mortgages may lawhilly charge at the ime of such advancemant, and all such sums and interest thereon shall be secured horeby.

7. Except o the extent prohibited by apphicable law, if defaul be made iv the payment of any ingtaliment of principsl or interest of said
Ling of Oradit or any part thereof when due, or in the payment, when due, of any Charges or any other sum socured hereby, or in the per-
Wrmanee of any of the Modgagors obligations, covenants of agresments harin, or in the Agreement (Or any renewals, oxtorsions, or
modification therecty, then and in any such svent:

{a} Al the ndebtednesses and obligations secared hareby shall become ard be immeadintely due and payvable at the option of
Mortgagas, without notics or dermand, which are hereby axprossly waived, and

(b} Mottgagee s hereby empowered and authorized o advertise the sale of said Properly oncs g week for three consecutive weaks,
giving notice of the time, place and terms of sale, in some newspaper published in the County or Counties in which the Property is situated,
and o sefl the game at the front or main court house door of the County where said Property or a substantial and material parnt theraof is
located at public owlery 10 the highest and best bidder for cash, fres from all homestead, dower, equily of redemption, and abf other axpmp-
lions and redemptive rights of every kKind, sif of which are hereby axpressiy watved, Upon such sale, Mongagee or its atiomesy or agent con-
ducting the sale is hereby authorzed 1o exacute and deliver g deed of convayance in foe of said Properly 1o the purchaser or purchasers
iharaot, and to place the purchaser or purchasers in quist and peacelul possession of said Properny. The Mongagee may becoms the pur-
chaser at any such sale under this conveyance. Morgagor further agrees, thal, in case of any sale under this mortgage, he will at once sur-
rendar possession of sawd Property, and will from thal moment become and be 8 tenant at will of purchaser, and removable by process, as
upan 8 forgibia and uniawiyl detaings, hereby agreeing 10 pay the said purchaser the reasonable rental value of said Properly afier said
sabe, In case of the gale of said Property undear this mongage, the procesds shall be applied by Morigagee as follows: Firgl, to the paymaent
gt any ang all sums Morgages may have sxpendad or bacoma liable for on account of the ¢osts of litigation, atiomay's fees, laxkes, Assess-
MRNS, INSUIANGE Pramiums, or any advances made or axpenszas inourred on account of the Properly, with interast thereon: Second, 10 the
paymant of the pAncigal of sald Ling of Cradit and any unpaid finante charge and any othar lees and charges due tharenn, together with
reasongble attomey's faes, and then 10 any other indebtadness, iabilities, or obligations of the Morlgagor sscured bereby, ang Thirg,
should there be any sumpius, the Mortgagee will pay the same 10 the Morgagor or 1o such parson as may be legally entitied thareto, upon
delvary and surrender 1o the purchasar of possassion of the Property 500, less the expense, i any, of oblaining possession. Should there
be any daliciancy. Mortgagor shalf repsam obligated t©@ pay the sama and shall Do subpect 10 mmediate sull therenn,

{c} rraspectiviee Of whethar Mongagee acceleratas the malurity of all indeblednass secursd harebyy, Mordgagee, without notice, except
such nolice as is reguired by aw and cannit be waivatl, may onter upon and fake pessession of the Property or any part thereol, and per-
form any acts {(Incluging the right to rent any part or all of the Properdy), which Mongagee deams necessary of propes 1o consarve the
Froparty, and may colisct and recedve alf rents, issues and profitg thereof, including those past due as well as those acoruing therealter.
Maortgagae shall be entitied also 0 bave & receiver appoirted {0 enter and take possession of the Property, oollact the renis and profits
theretrom, and apply the sama as the court may direct. Mongages or the receiver may also take possession of, and for these purposes
usa, any and all parsonal property contaned in the Property and used by Morgagor in the reniad or leasing thaeraot or any part thareo! The
gxponse {inchuding DUE Aot limited 1o receiver's fees, attormey's feas, costs and agent's compengation} incurred pursuant {0 the powers
horain containad shall ba secured hereby. Aftar payment of all Costs andg expenses incumed. Mortgagee shall pay o Morgagee all rents
colectad on the ndeblednass secured hereby in such order as Mortgagee detarminags. The right 1o enter ang take possession of said
Property: 10 manage and operate the same, and to collect the rents, issues and profits thereot, whether by a receiver or otherwise, shall be
i adddition 10 any other right or rermedy bareundat o afforded by law, and may he exarcised concurrantly therewith or indapendently tharg-
af, Mortgagee shall be Hiable 0 acoount only for such rents, issues and pofits actually received by Mortgagese,
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« B Mortgages shall have, in ils discretion, suthorily 1o employ alf proper agents and attomeys in the conducting of any sale made pur-
suant o the lerms hereof and pay for such services rendered out of the praceeds of the sale of the Property, should any be realized: and if
no sale is made, then Morigagaor herehy undestakes and agress 1o pay the cost of such soervices rendered 10 said Mortgages.

g, i Morgages shall be made a party to or shall intervene in any agtion or proceeding affecting the Property or the tilis thereto or the
intarest of Mortgages under thig morgags. or i Mortgagoe smploys an atiomey to collect any or alt of the indebtadness secured hereby or
to foreclosurs this mortgags by judicial proceadings, or under tha power of sale herein containad, Morlgages shall be reimbursed by
Morngagor, immediately and without demand, for all reasonable costs, charges and atiomey's {ees incurted by # In any such ¢ase, and the
zame shall be securad hereby a8 a further charge and Hent ugon he Property.

1. ¥ the indebtedness securad hereby is now or haraafter further secured by other morijages, chatiel mortgages, deeds of trust,
secufity agreements, pledges, contracts of guaranty, assignmeants of laasaes, or other security, Mortgagee may at s aption axhaust any
one of mote of said securities and the security hereunder, wither concurrently or independently, and in such order as i may determine. The
exarcise of any rights under any &f said security documents shall not constitute a release or a waiver of any other security documents,

11. No delay by Morigagee in axercising any right of remedy hereunder, or otharwise afforded by law, shall operate as g waiver thergof
e praciucs the axeciss themot during the continvance of any default hereunder, No failure of Mortigagee 1o exercise any pplion herain
given to daciars the maturity of the dabt haraby secursd, no torbegrance by Mongagee after the exarcise of such option amd no withdrawsl
ar shandonment of foreclosure procasdings by Mongagae after the axercise of such Gplion shall be taken of constrund a5 & walvet of ity
rights to exercise such option o declare such maturity by raason of any past, pregent o hiture defauit on tha part of Mongagoen and, in ke
manner, tha procyrement of inswrance or the payment of faxes of other isns, debts or chargss by Morgagee shall not Be taken or Lon-
strued as a walver of s rights 1o declare the maturity of the indebtadness hereby secured by reason of the fadure of Mongagor W procure
sueh nsuranos o 1o pay such taxes, dehits, liens or charges.

12. Without affecting the liability of Mortgagor or any othar person {except any parson expressly released in writing) tor paymani of any
inclebtednass securad heteby or for performance of any obligation contained herein, and without alfecting the rghts of Morgages with
respact o any securily hot axpressty relsased in writing, Morgages may. at any time and from time 1o time, aither bafore or after maturity
of said Line of Credit, and without notice or consent:

(@} Redeass any person labie for payment of ait or part of the indeblednass or lor the perdormance of any obligation,

(b} Make any agreament axtending the time or otharwise altaring the terms of payment of all or any part Of the indebledness, Or modity-
ing of waiving any obligation, or subordinating, motlifying or otharwise dealing with the lien or chargs hargof.

(C) Exercise of refrain from exarcising or waive any right Morigages may have,
{d) Aceapt addifinnal secunity of any kind,

{6} Release o otherwise deal with any property, real or parsonal, securing the indebledness, including all or any part of the Property
harain Sasrited,

13. Any agresment hereafter made by Mortgagor and Mongages pursuant to this mortgage shall be superior 10 the rights of the holdes
of any indervemng ieh or encumbrance.

14. Whan all the indetiadness securad hereby hat been paid and all the agreements herein mentioned have bean failbiully performed,
and the Line of Credit has been temminated as provided in the Agreament, then this conveyance shall cease and become nult and void, and
release or salisfaction thereo! shall be made at the proper cost of Morigagoer, provided, however, that this modgage sha#l remain in [l
farce and affact for the duration of any commitmant 10 make advanoes, inour obligations, or clherwise give value mads by the Morigages o
the Morigagor.

14, if required by Morigages, commencing on the first day of the first month next Ioiowing the date of this instrumaent, Or commencing
on the first day of the Hirst ronth next following Mortgagee’s demand to do 86, Morigagor wilt make monthly deposits with Mortgages, in a
non-iterast bearing account, together with and in addition to interest and principad, of & sum equal to one twelfth {1/12th) of the yearly
faxes and assessmesnts which may be levied against the Property and one-twellth {1/12th) of the yearly premiums for insurances, raquired
under this mongage, or required pnder tha Agresmaent. The amount of such taxes, assessments, and premiums, when unknown, shali be
estimated by Mongages. Such daposita shall be used by Morlgagee 10 pay such taxes, assessments. and premiums, when due. Any insuf-
fiviency of such account {o pay such charges whan due shall he paid by Morgagor to Mertgagee on demand. 1, by reason of any detault
by Motigagor undsr any provision of this mortgage. the Mortgagae declares all sums secured hereby 10 become dug and payable,
Morgagee may then apply any funds in said account against the entire ndebtedness secured hereby. The anforceability of e covenants
relating 10 taxes, assessments, and indurance pramiums herein otherwise provided shall not be alfected except insofar as those obligations
have been mel by compliance with thig paragraph. Morigages may, from time to time, at its option, waive, and after any such waiver rain-
state, any oF ail provisions hareo! ragulting such deposit, by nolice 10 Morgagaor in wiiting, While any such waiver ig in alfect, Morgagor
shall pay taxes, assessmants, and insurance premiums 4% aisewhare herelh provicad. pramiums as slsewhens hersin provided.

6. H, withoui the prior written consant of the Mortgagee, Maorgagoet of any of Mortgagors successorsg in title should convey he
Property, or any interest therein, 1o any other party, or should a creditor, receiver, of trustee in bankrupicy obtain any imerast in the
Property, of should any party obtain an intarest by attachment or sale in accordancs with the orders of any court of compptant jurisdiction
by any maeans other than inheridance or devise, the sntire principal balance of the indeblednassas and obligations secured hereby, 1ogether
with intarest acoruad thereon, shall, at the absclute option of the Mortgages {uniess prohibited by applicable law), be and become mmmedi-
ately due and payabila for ali purposas,

17, Modgagaes has not consented, and wilt not consant, 1 any contract or 1o any work or o the fumishing of any materials which migh!
he deemed to creale & fien or liens suparior 1o the Hen of this Instrument, either under Section 35-11-210 gl sgq. of the Code of Alabama,

ar ptharwiug.

18, if any provigion hereof sha¥f ba construed to be invalid or unenforeaable, the remaining provisions hereot shall nol be alfected by
such invalidity or unanforceability. Each term and provigion shall, however, be valid and be anforced o the tuliast axtent permittad by
applicabie law.




18. The covenants angd agreemeants herein contained shall bind, and the bengfits and advantages shall inure 1o the respective heirs,
execuors, adminisiralors, successors and assigns of the pastles hereto, Wherever used, the singular number shalt includa the plural, the
piurat the singular, and the use of any gender shall he apphcabie 10 all genders, as the contaxt may reguire.

20, Any Morgagor who co-signs this mongage, but dogs not execute the Agreement, {8} is co-signing this morlgage only to grant and
gatvey that Mongagor's interest in the Propery to Mortgagee  under the leims of this mongage, (B} is not personslly hable under the
Agepement or this mongage, and (¢} agrees that Mongages and any other Mortgagor hereunder may agree 10 axtend, modify, forbear of
make ary other accommodations with regard (o the terms of this mongage of the Agragment, without that Morgagor's cansent and withou
reteasing thal Mortgagor of inpairing the Ben of this morgage as to thal Mongagor's interest in the Property.

21. In the avent of any conflict betwean the provisions hereof and those of the Agraement, the provisions of the Agreemaend shall provad,
gxcept 8% required by mandatory provisions of law, and except that the validity and perfaction of the lien and security interpsts created bare-
by, and the remedies provided herein, including, without imitation. the power of sale granted to the Mergages herein, shall be governed by
this morigage. The validity and enforceability of this monigage as a conveyance of the Property with power of sale shall be governas by tha
lgws of Algbama.

N WITNESS WHEREQF, Mortgagor Bas hereunio set hig hand &

S 23 7 LV I

{SEAL}

ACKNOWLEDGEMENT

THE STATE OF ALABAMA
Jaffergon COUNTY

L, the undersignad, a Notary Public in and for said County, in sakd State, hareby cortify that
JERRY 1, SHIVERE and PRULA &, BHIVERS
whose nams They signed 10 the foregoing conveyance and who  are
known to me, ackaowladged before me that, being informed of the contents of the conveyance, &t hey executad the
zame voluntarly on the day the samse bears date.
(iiven undar my hand and official geal this & day of  Hepteabsr , 19 ¥4
My Commigsion Expires: | Segh

(Mo
'ﬁ M‘B qg{ —&%mﬁmiaw F‘uliai “

THE STATE OF ALABAMA
COUNTY

|, the undorsigned. a Notary Public in and for said County, in said Stata, hereby cerfify that

whORe Name sighed 10 the foregoing conveyance and who
known 10 me, acknowiadged before me that, being informed of the contents of the conveyance, he gxacuted the
same voluntarly on the day the same bears date.
Given under my hand and official seat this day of .19
My Commission Expires: | (Notarial Seal)
T MNotary Public I
MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES 168 108008
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EXHIBIT "A"

LOT 16, BLOCK 1, ACCORDING TO THE SURVEY OF AWTREY AND SCOTT'S ADDITION TO
ALTADENA SOUTH, AS RECORDED 1IN MAP BOOK 5, PAGE 121 IN THE PROBATE OFFICE OF
SHFLBY COUNTY, ALABAMA, AMENDED BY MAP BOOK 5, PAGE 123, IN SAID PROBATE
OFFICE.

BEINC THE SAME PROPERTY CONVEYED TO JERRY T. SHIVERS AND PAULA K. SHIVERS BY

NEED DATED 4-17-92 AND RECORDED IN INSTRUMENT #1892-5872 WITH THE JUDGE OF
PROBATE OF SHELBY COUNTY, AILABAMA.
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