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THIS MORTGAGE ismadethis . 8 ... ... dayof September. ... e '
19.94. , between the Grantor, . Saurel Quetian and wife. Susan N..Quetian......... e :
e Crec e cnnae .. herein “Borrower ), and the Mortgagee, . ... .. ... ce e et e
... Alabama Telco.Credit Union..........., . NP . & corporation organized and e
existing underthelawsof L ATBDAMA. . ... . , i |
whose addressis. . 1849 .Data. Drive £.0, . Box 3608287, . ... . i e e 2
... Birmingham,, Al. 302300287, . o {herein “'Lender"), S
WHEREAS, Borvower is indebted to Lender in the priacipal sum of U5, § 15300.00 ., ... e 1 :
which indebtedness is evidenced by Borrower’s note dated . eptember 8, 1994 and extensinns and rencwals
thereol (herein “"Note'}, providing for monthly insialiments of ;:srim:ibmf and intevest, with the balance of the in-
debtiness, if not sooner paid, due and payable on September 8, 1999,

Tor SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with interest thereon, advanced in accordanve herewith to protect the security of this Morigage;
and the performance of the covenants and agreements of Borrower herein contained, Borrower does herchy grant and
convey to Lender and Londer's successors and assigns with power of sale, the following described property located in the
Countyof . S0@IDY. . ... . . State of Alabama:

Lot 20, Biock 1, sccording to the Survey of Selkirk, a sphdivision of Inverness, as
recorded in Map book 6, page 163 in the Probate 0ffice of Shelby County, Alabama.

AKA: Susan M. Gail-Quettian

(Steaet] ‘ o,

Alabama ... .. 39242 .. ... ... (herein "Property Address’'};
i2ip Codel

T HAVE ARD 1O HOLD such property unto Lender and Lender's suecessors and assigns, forever, together wilh
all the improvements pow or hereafier erected on the property, and all easements, rights, appurtenances and rents, ail
of which shall be deemed o be and remain & part of the property covered by this Mortgage; and all of the foregeing,
together with said property (ot the leasehold estate if this Mortgage is on a leasehold) ave hereinalter veferred to as the
“Property.”

Horrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right to morigage,
grant and convey the Property, and that the Propenty is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend genersliy the title o the Properly against all claims and demands,
subiject to encumbraaces of record,
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UNFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and loterest. Borrower shall prompily pay when due the principal and interost
indebtedness evidenced hy the Note and late charges as provided 1o the Note.

1. Funds for Taxes and Insurance. Subject to applicable law or 8 weilten walver by Lender, Borrower shadl pay o
Lender on the day monthiy payments of principal and interest are payable under the Mote, untit {be Nofe is paid in
el a sum (herein “Funds™) equal to one-tweifth of the yearly taxes and assessments (including condominiurm and
planned unit development assessments, if any) which may atiain priority over this Morigage and ground reats on
the Propecty, if any, plus one-twelfth of yesrly premivm installments for hazard insurance, pius one-twelfih of yzariy
premium installments for mortgage insurance, if woy, all as reasonably estimated Initially and from time 1o time by
{ ender on the basis of assessments and bilis and reasonable estimates thereof. Borrower shall not be obligaled 1o make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage
and deed of trust 1 such holder is an institutional lender,

If Borrowes pays Funds to Lender, the Funds shall be held in an institution the deposits o accounts of which are
insured or guaranteed by a Federal or state agency {ocluding {ender if Lender is such an institutiond, Lender sball
apply the Funds (o pay said taxes, assessments, insurance premivms and ground renis. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 8 charge. Borrower and
ender may agree in writing &t the tme of execudion of this Mortgage that inferest on the Fands shall be paid {o
Borrower, and untess such agreement is made or applicable law requires such inferest to be paid, Lender shall not be
required to pay Borrower any inferest or carnings on the Funds. Lender shall give {o Borrower, without charge, an
annuat accousting of the Funds showing credits and debiis to the Funds and the purpose far which each debit {o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

I the amount of the Funds held by Lender, together with the futare monthly installments of Funds payvable prior 1o
the due dates of taxes, assessments, insurance preasinms and ground rents, shall exceed the amount regoired (o pay sakl
laxes. assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or eredited Lo Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall aot be sufficient to puy taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amouat necessary e make up the deficiency in one or more paymenis as Lender
M3y require,

Upon payment in fell of all sums secured by this Mortgage, {ender shall prompily refund 10 Borrower any Foods
held by Lender. 1f under paragraph 17 hereof the Property is sold or the Property is otherwise acguired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property ot its acquisition by Lender. any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments recetved by Leader under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amodnts payable to Lender by
Horrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Mote,

4. Prior Morigages and Deeds of Trust; Chargesy Liens. Borrower shall pertorm ail of Borepwee's obligations
under any mortgage. deed of frust or other security agreement with a lten which has priority over this Mortgage,
including Borrower’s covenants to make payments when dus. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions sttributable o the Property which may attain a priority over thig
Morigage, and leasehold payments or gronnd reats, if any.

§. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, huzards Included within the ferm “extended coverage”, and such other hazards as Lender
may require and i such amounts and for such perieds as Lender may require.

The insurance carrier providing the insurance shal be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al insurance policies and tenewals thereof shall be v a bem
acceptable to Lender and shall include a standard mortgage clause in faver of and in a form acceptable to Lender,
Lender shall have the right (0 hold the policies and renewals thereof, subject to the terms of any mortgage, deed of rost
or other security agreement with a lien which has priority over this Mortgage.

In the event of Joss, Borrower shalf give prompt notice to the inssrance carrier and Lender. Lender may make priet

of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lendet within 30 days from the date
antice is mailed by Lender to Borrewer that the insurance carrier offers {o settle a claim for insurance beaetits, Lender is
anthorized fo collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Madatenaace of Property; Leaseholds; Condomintums; Planned Usit Developments. Bor-
rower shall keep the Property in good repalr and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any fease if this Mortgage is on a leasehold. If this Morigage ison a
urit in & condominium oz a planned unit development, Borrower shull perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constuent documents,

T. Protection of Lender's Securly. If Borrower fails to perform the covenants and agreements confained in this
Maortgage, or if any action or proceeding is commenced which materially sffects Leader's interest in the Property,
ihen Lender, at Lender's option, upon noties to Borrower, may make such appesrances, disbuese such sums, inCluding
reasonable sttotneys’ fees, and take such action as is necessary o protect Lender’s interest. H Lender required
mortgege insurance 88 2 condition of making the Joan secured by this Mortgage, Borrower shall pay the premiwms
required to maintain such imsurancs in effect until such time as the requirement for soch insdrance terminates in
accordance with Horrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with inferest thereon, at the Note raw, shall
become sdditionsl indebtedness of Borrower sectred by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notive from Lender to Borrower requesting paymeni thereot,
Nothing contained in this paragraph 7 shalt require Lender to incur any expense ot take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable eause theretor
related to Lender’s intergst in the Froperty,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection with
gny condemnaiion or other taking of the Property, or part thereof, or for conveyance in fieu of condemnation, are

hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Morigage.
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19. Borrower Not Relessed; Forbearance By Lender Not 8 Walver. Extension of the time for payment or
madification of amortization of the sams secured by this Morigage granted by Lender to any successor in interest of
Borrower shall aol operate to release, in any manaer, the Hability of the original Borrower and Borrower's successors
in Interest. Lender shall not be required to commence proceedings against such successor ot refuse to extend time for
payment or otherwise modily amortization of the sums sectired by this Morigage by reason of any demand made by
the original Borrower and Borrower's suecessors in interest, Any forbearavce by Lender in exercising any right or
resnedy herennder, or otherwise affoeded by applicsble faw, shall nat be a waiver of or preclude the exercise of any
such right or remedy.

11. Successors and Assipns Bound; Jolst and Seversl Lisbility; Co-signers. The covenaats and agreements hereis
comtained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Sorrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be wint and
several. Any Borrower who co-signs this Mortgage, tut does not execate the Note, {a} is co-signing this Mortgage only
to raortgage. grant and convey that Borrower's interest in the Propeniy to Lender under {he terms of this Mortgage.
{B) is not personally linble on the Note or under this Mottgage, and (c} agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other socommodations with regard fo the terms of this
Mortgage or the Note without that Borrower's consent and withowt releasing that Borrower or modifying this Mott-
gage as to that Borrower’s interest in the Property.

12, Notice, Except for any notice required ander applicable law to be given in another manner, {a) any nwtice {o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
sddressed to Borrower at the Property Address or at such other address as Borrower may designate by notics to Lender
as provided herein, and (b} any sotice to Lender shall be given by certified mail to Lender's address stated hereis or o
such other address as Lender may designate by potice to Borrower as provided herein. Any notice provided for 1 this
Muortgage shali be deemed Lo have been given Lo Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and losal Jaws applicable to this Mortgage shail be the laws of the
jurisdiction in which the Property is fecated. The foregoing sentence shall not limit the apphcability of Faderal law to
this Mortgage. in the event that any provision or clause of this Mortgage or the Note conflicts with applicabls law,
such conflict shalf not affect other provisions of this Mortgage or the Note which can be given efiect without the
confliciing provision, and to this end the provisions of (his Mortgage and the Nole are dectared to be severable, As used
hevein, “costs’, “expenses” and “attorneys’ fees” include all sums (o the extent not prohibited by applicuble law or
lirited kereun.

{4, Borrower’s Copy. Borrower shall be {urnished a conformed copy of the Nole and of this Mortgage at the
time of execution or after recordalion hereof,

15, Rehabititatfon Lusn Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabiiita-
tion, improvement, repair, or other foan agreement which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exevute and deliver to Lender, in a form acceptable to Leader, an assignment of any rights,
clnims or defenses which Borrower may have against parties who supply labor, materials or services tn connection with
raprovements made {o the Property.

{6. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Properiy or any interest
s it s aold or transfesred (or if a benelicial interest in Borrower is sold or transferved and Borrower is not 3 natural
person) without Lender’s prior writien cogsent, Iender may, at its option, require immediaie payment in JTull of all
suras secured by this Morntgage. However, this option shall pot be exercised by Lender if exercise is prohibited by
federal law as of the date of tins Mortgage,

If bender exercises 1his option, Lender shall give Borrower notice of acceleration. The notice shalt provide &
period of not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay ali sums
secured by this Mortgage. If Borrowee fails {0 pay these sums prior {o the expiration of this period, Leoder may in-
voke any remedies permitted by this Morigage without further sotice or demand on Borrower.

NonLinFORM COVENANTS, Barrower amd Lender Turther covenant and agree as tollows

11, Accedesation: Remedies, Except as provided in paragraph 16 bereof, upon Borrower s breach of apy covenand
or agreement of Borrower in this Mortgage, including the covensais (o pay whan due any shms secured by this Mar-
iguge, Lender prior to acveleration shall glve notice to Borrower as provided in paragraph 12 hereof specifying: {1) the
breach: {23 the action vequired to cure such breach; {3) a date, aof Jess than 19 days from the daie the notice is muifed
to Borrower, by which such breach must be cured; and (4) that fallure (o core sech breach on or before the dade
specificd in the notice may result in acceleration of the sums secured by this Maortgage and sale of Property. The nolive
skait further inform Borrower of thie right to refnsiaie after acceleration and the right te bring & court aclivn te assert
the gonexistance of 8 defanlt or any other defease of Borrower to acceleraiion and safe. If the bresch is not cured on
or befote the dale specified in the notice, Lender st Lender’s option may dectare il of the sums secured by this Mor-
igage to b immediaiely due and payable withou! further demand and may invoke the power of sale and any other
resredies permitted by applicable law. Lender shall be entitled fo collect all reasonshle costs and expenses incurred in
putsuing the remedies provided in this paragraph 17, including, bul not limited {0, reasonable stioracys’ fees,

i Lendor invokes (he power of sale, Leader shali mail 3 copy of 2 notice of sale to Borrower in the manner pro-
vided in paragraph 12 hereof, Lender shafl peblish the notice of ssle once a week for three consecutive weeks in sonte
newspaper published in Shelby oo County, Alabuma, and thereupon shall scil the Properiy (o the
highest bidder at public auction ut the front door of the County Courthouse of said County. Lender shall deliver fo the
purchaser Lender's deed conveylng the Property 5o sold. Lender or Lender's desipnee may purchase ihe Property al
any sale. Borrower covenants and agrees that the proceeds of the sale shal be spplied in the following order: (a) to ull
reasonghle costs and expenses of the sale, inclading, but not limiled to, reasonabie sitorneys’ Tees and costs of Llle
evidence: () fo all swms secured by fhis Morigage; and {c} the excess, if any, {o ihe person of persons legally entitfed
ihereiso.

18, Borrower's Right to Relnstate. Notwithstanding Lendet’s acceleration of the sams secured by this Morigage
due o Borrower's breach, Borrower shall have the right to bave any proceedings begun by Lender io enforce this Mor-
ipage discontinued ai any time prioy to the earlier to oveur of i) the fifth day before sale of the Property pussuant 10
the power of sale contained in the Mortgage or {ii) entry of a judgment enforcing the Mortgage if: {a) Botrower pays
i ender alt surns which would be then due under this Morigage and the Note had no acceleration oevsrred; (B) Bor-
rower coies alf breaches of any other covenants or agreements of Borrower confained in this Mortgage: (¢} Borrower
pays 3l reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in
s Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not imited {0,
reasonable atiorneys® fees; and (d) Borrower takes such action as Lender may reasonably reguire Lo assure that the lien
of this Mortgage, Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mor-
igage shall continue unimpaired. Upon such payreent and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in (ull force and effect as if no acceleration had oocurred.
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19. Assignment of Rents; Appointment of Receiver; Lesder in Poysession. As additional security hereunder, Bor- 7
rower hereby assigns to Lender the vents of the Property, provided that Borrower shall, prior {0 geceleration umder
paragraph 17 bereof or abandonment of the Property, have the right to collect and reinin such rents as they become
dise and payabie, .

{ipon acceleration under paragraph 17 herea! or abandomment of the Property, Lender, in person, hy agent or by
judicially appotnted receiver, shall be entitied to enter upon, take possession of and manage the Property and o cob-
lect the sents of the Property including those past due. Al rents collected by Lender or the receiver shall be apphed
first to payment of the costs of management of the Property and collections of rems, inciuding, but not lanted to,
receiver's foes, premiums on receiver’s bonds and restonable attorneys’ fees, and then Lo the sums secured by this
Morigage. Lender and the receiver shall be liable (0 sccount only for those rents actually received,

2. Release. Lipon payment of all sums secured by this Mortgage, this Morigage shall become null aned voil and ?
{ ender shail release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, il any. 3
31. Waiver of Homestead, Dower snd Curtesy. Borrower hersby waives sll rights of homestead exempiton in the ;
Propertyand refinquishes alt right of dower and curtesy in the Property. S

REQUESRT FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR s
MORTCAGES OR DEEDS OF TRUNY

Borrower and Lender request the holder of suy morigage. deed of trust or other encumbrance with 3 fien which has
priority over this Morigage to give Notice to Leader, &t i ender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreciosure action. "

IN WENESS WHERSOR, Borrower hay execuled this Morigage.

Signed, sealed and defiverad in the presence of:

----------------------------------

08-1H~48

g
.............................. ol é - {Seal
Suaanﬁﬁw Quettan
Crate OF ALABanaA, . oDBIDY ... o County ss:
Onthis... B ... ... dayof. Sentember.. ., 19. 94 .1, ... . Jangt L, .Greer. .-« .o RN
s Notary Public in and for said county and in said state, hereby cortify that Saural Quettean and wite. .. .....
CoSusen Mo fwettan.. .o e , whose namefs), AT ... ... ... signed to the
foregoing conveyance, and who . arg ... known to me, acknowledged before me that, being informed of the
contents of the conveyance, 1. hey. . executed the same voluntarily and as. . % 1728 ) pANTNI P |
act on the day the same bears dale. ;.
Given under my hand and seal of office this the = S dayof.. September. B, ... ... oo 1994
My Commission expires: | " : | i
e Syfecraned S R fz-fﬂ/ ...........

For: Alabama Talco Credit Union
P.G. Box 360287
Birmingham, A}, 35236-028/

. — — (Spnce Bulow This Line Reserved For Lender and Recarder) s——————————
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