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- MORTGAGOR MORTGAGEE " :-:5_:.:

o i inglydes sach muorigagor abovs. ) "You" maans the martgagas, it6 successors antd asaigne. 35 %‘;:'_g;.:

e B TATE MORTOAGE For e eod 1. REVa B Rice.. A SINGLE PERSON .. o8

U . snin . morinege, grant, bergein, selt and convey 1o you, with powar of sala, t":}

1o secura the payment of tha sesured dabi doscribed below, on ; 2 F 1 994 , the real ostate deacrbad below and sl = }-::-f:-.-

rights, sasaments, appurtonancey, rants, ieases and exiating ard future improvemsnts and fixtures lail called ihe “oroperty”h, %}1

£

pROPERTY ADDRESS: 12120 Co, Rd, 280 . Breryett . Mabema 35147 AR 4

ety — ) 1 A—

& i

tesat pescriPion: A1l of the SW 1/4 of NE 1/4 of Section 2%, Township 13 South, Range 1 o

West, which lies North and Fast of the 0ld Florida Short Route Highway right of way; B

being situated in Shelby County, Alsbama. ﬁ
aesoR/ 183800 D

03508 Jaty JCE O PRON ’

- louated in, Shedby e s e e CHINTY, Alsbams.
TITLE: | covenant and wamrant 1 1o the proparty, except FoF e
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SEGURED DEBT: This mu secures rapayrmment of the sscursd debt ard the performance of the covenants snd agrasmanis ocshtsined i
this mortgags and i any other dooument incorporated herein. Secured dabt, as used in this mortgege, inoiudes any smounts | owe you
under this mortgage or under any instrument secured by this mortgage and all modifiostions, sxtansions and renswals theraof,

The secured debt is avidenced by (List all instruments and agresiments gacured by this mortgsge and the dates thareof.h
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ﬁ Buture Advances: All amounts owed usder the sbove egresment are sscurad sven though not atf sMouME mey yet be
gdvanced. Future advances under the agraemsnt ere vontsmplated and will be secured and will have priorty to the same
axtant s it made on tha date this mortgage is sxecuted,

Ravaiving cradit 1oan agresmant deted e memsrseerereernnes» ol BMIGUNLS Owed undiar this agreement
are socured even though not sil amounts may yet be advanced. Futum advanoss ander the agreement are contemplated and will be
asoured and will have piofity to the same extent as if made on tha dete this morgags is anerutdd,

The above obligation is dus and payabie an M1995 . e s 1F Nt paid watlier.
Tha total unpaid belence secuted by this mortgage at any one tima shell not excesd 8 maximurn principal emount of: THIREY

THOUSAND THREE HUNDRED TWO_ and 60/100% * * * *  Dotes ¢ 30,302.60

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

pius interest, plua any dishurssrments mads for the payment of taxas, special assessments, of insurance on tha proparty, with interest on
guch dishursemants,
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[ Variahle Rate: The interest rate on the obligation sacured by this mostgege may vary according to ths isrms of that obligetion.

[l A eopy of the loen agresment containing tha torms under whish the interest rate may vary is atisched to this martgege and
made a part baraof,
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BIGNATURES: By cigning baiow, 1 agras to the tarms and covenants contained in this mortgage {including those on page 2 which are bereby
incorporsted onte puge 1 of this mortgags form) and in any riders described shove snd signed by me, :

4 Sl B ’6 : WMﬂCL“W (Seal) R OOV UURNO 1. |
Reva -
e, (Seel R - i
s
ACKNOWLEDGMENT: STATE OF AtaBama, Shelby s Gounty, g8: b
. the undersigned . .8 Notary Public in and for seid county and in seid Eﬂﬁtﬁ;,j‘pﬁfgh&‘jﬁﬁﬂy thet i
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Reva B, Ricve, A SINGLE PERGON e S S5 07 T e "

whoss namoels) 1B sipned te the foragoing conveyance, end whe 38 known to ms, anknﬂ-.wj,ad(ﬁa% before

rasivisduat me on this day that, being informad of the coments of ths conveyance, Ehe exacuted the ﬂﬂ;ﬁ? ;.s,amqﬁv on the E:
L .3 % .

day the serns baars date. - e ?

Whoss Namels B8 e DE B e it : ;

& corporation, _ sigred to the foregoing conveysnes ard who gnown to me, scknowledged bafore me

L earporate on thia day that, being informed of the oontents of the conveyance, .. b e 28 BUCH Officer and with ~
full authority, axscuted the seme voluntanly for end a8 the act of said corporation, ¢

Given undes my hand thisthe 20 dayot _ September, 1994

My sommission axpires: | :?:f
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COVENANTS

‘l

1. Paymenis. | agree to maks sl payments on the sacured debt when dus. Uniess woe agree otherwise, any peymsnis you receive from ma.or
tor my berafit wili be applied first to any smsunts | ows you on the securad debt (exclusive of intarast or principall, second, to interest and than

ta principel, H pactig pm‘pwmant of tha ssoured dabl occurs for any reason, i1 will not reduce of exsuse any scheduled payment untit the
gsecwtad dabt is paid in full, :

2. Clairoa ageinet THie, 1 wili pay ofl taxes, assessments, Heng and engumbrances on the property whan dus and wif defend title to the propanty
against sny cleime which would irpsir the fien of this mortgage. You may require me to assign any rights, olaims of detenses which | mey hava
apaingst pertiss who supbly labor or materigls to improve or mgintain the property.

3. insurance. | will keep the proparty insuid under terms sccepiable to you at my expsnaa and fur your benefit. All insurance policies shall
inctude & atandard mortgsgs cleuss in favor of you. You will be named sz loss payee aor ss the insured on any such insurance policy. Any
insuranas procesde may oo spplied, within your discration, to withar the restorstion or rapsir of the damaged propenty of to the secured debt, (f
youl sacuire mortgage insurance, | agrae Lo msintein sush insurance for s long as you raquire.

4. Property. | will Keop the property in good condition ard make s repairs reascnably neqassery.

%. Expanses. | agres to pay off your expenass, including reasansbie atforneys’ fass it | break any covendnta in this morigege or in any abligation
::&uuu;af‘ by thie mortgega. Attorneys’ fees include those awarded by an sppaliate court, | wilf pay thess srnounts to you as provided in Covanant
of this martgags. .
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6. Detault and Aooeleration. 1f | fail to make any payment whan due or hrask any covenants wxier this mortgage, any prior morigage oF any
aobligation a&cum{!a‘%}r this mortgags, you may sccejerate the maturity of the securad debt and demand immediate payment and exercise any
othar rerasdy aveitabia to vou. This morigage givas you the powasr of seles, which you may si30 inveks under the sircumastances desaribad in the
brovious sentencs. If you Invoks the powar of sale, vou will give notice of the ssie by publication once & waek for thrse sucoassive waeks in
some newepapst publishied in the county In whish the property or eny portion of it is jocated. This notice will give The timae, mace and terms of
the sale, and a descrplion of the property. Aftar this notice i given, the propany will be sold to the highest bidder at public auction at the front N
dont of the County Sourthouss of the oounty in which the notits of sale was publishad, R
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7. Aasignment of Rents snd Profits. | eesign to you the rents and peofits of the property. Unless we have agreed otharwise in wiiting, | may "‘
coltent and retain the rents e long as | ams not in default, 1f § dafault, you, your agent, os 8 court eppointed receiver may teks possession snd T
manage tha pmﬁaﬂy ahd collact the rants. Any rents vou noliect shall be applied first to the costa of managing the preperty, including court e

costs and attornays’ foss, commingions to rental agants, and any other necessary related expenses. The remaining amount of rente will {hen
appty to pavimants on the seoured debit sz provided in Covenant 1. :

B. Waiver of Homeastend, | hereby waive all right of homastead exsmpiion in the properny.

9. Lassshoide; Condominiums: Planned Unit Devalopments, | sgree to comply with the provisions of any lease if this mortgege is on & leasshold.
if this mortgage is on a unit in a2 condominium or a planned unit deveiopmant, | will parform all of my duties under ths covenanis, hy-laws, of
ragaitations of the condominium or planned unit developiment,
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10. Authority of Mortgeges to Perfarm for Mortgagor, !f | falf to perform any of my dutiae under this morigage, you may_pmfnrm the duties ol _
gouse tham 1o be performwd. You may sigh My name of pey any emount if neaessary for pedormance. if any constaiction on the prnpaft“y is R
dicontinuad or not carried on in a ressonable mannss, you may do whatever is necaasary 10 profest your security interast in the propesty. This £
ey includs cemgleting the constroction. i

yYour tallure to parform witl net prasiads you from exercising sny of your other dghis under the law or this maorigege. 3‘;

Any amounts paid by you to protest your sscurty intarast will be secured by this morigage. Such amounts will be dus on demend and will bear
intersst from the dete of the paymant until paid in full st the intarest rate in affsct on the secured debt. i

1%, Iepaction. You may enter the property o inapact if you give me nrotice beforghami. Tha notice must state the ressansble causs for youl
HERACTION,

12. Condarnnation. | assign to you the procesds of any award ar glaim for damages connected with 8 condsmnation or other taking of afl or any

pait of the propsrty. Sueh prodeeds will be epplied as provided in Tovenant 1. This assignrent iz subject to the terms of any prAor sanuyrnty N
Ay oennt. 2 .:.
13, Waiyer, E}v ﬂmrtﬂsir? any rermady available to you, you do not give up your rights to later use any other remedy. By not exarcising any

ramecly, i¥ t aafault, you do npt wsive your right tu fetsr consider the svent a default if it happans again,

14. Joint and Seveni Linbility; Gn—-:?mm: Bucoessors and Assigns Bound. Al duties under this mortgage are joint and several. If 1 co-sign this
m-::rrtqaﬂ& but dis hot co-sign the underiying debt | do e only to marigage my interast in the properly undar the isrms of this mortgags. | sisc
aqu that you and any party to this mortgage may extend, modify or make sny other changes in the taimnas of this morigage ar the secured dabt
without my consent. Buch 8 changs will not reisase me from thae terrms of this mortgage.

The dutiss and benslits of this mortgege shall bingd and bensfit the successars and eseigng of either or both of us,

15, Notice. Urdess otherwies required by lsw. sny notice t¢ me shelf be given by detivering it or by mailing it by certified mail addressed 1o me at b
the Proparty Addraes of any othsr address that | tell vou. § will giva any notice to you hy certified mail to your addiess on page 1 of this
moerigage, or 10 any othar address which you have dssignated.

Any notice ghalt be desmad o have been given o aither of us when givan in the marner stated shovs.

16. Tranwfar of the Property ar s Baneficial Intarest in the Mortgagor. if all or any part of the propesnty or any intersst in it is sald or trangfatred
without your prior writtan consant, you may demand immediate payment of the secured deht, You may alse demand immsdiate payment it the
morigager 1% not a natrai gursun and a benaficiad interest in the mortgagor ia sold or transfarrad. Howavsr, yvou may not demend payment in the
above sttuations if it i prohibited by federel law as of the date of this mortgags.

17. Relnaoe. YWhen | have paid the sscured debt in full and all undetlying agresmants have been termineted, this morngage will bacome null and
vioid and you wilt elaase this morigage,

fpagie 2 of 21
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CONSTRUCTION MORTGAGE RIDER
(PORM OCP~MTG-AL)

This Construction Mortgage Rider is made this 2nd day of
September, 1994, and is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned (“Borrower" or “"Mortgagor”} to secure Borrower's Note
to Pirst National Bank of Columbiana (“"Mortgagee") of the same date
and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgeage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described in the
Mortgage shall also include all personal property specifically
described in the Mortgage and all building permits, contracts,
agreements, plans, specifications, surveys, engineering reports,
materials, equipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or used or useful in connection with, the
construction of the Improvements, wherever the same may be located.

2. Construction Loan. This Mortgage secures a loan incurred
to finance the construction of Improvements on the Property,
including in some cases the acquisition cost of the Property and
certain costs incurred in planning, architectural and engingering
studies, zoning or rvezoning, and similar expenses. It is
understood and agreed that funds to be advanced are to be used in
the construction of the Improvements on the Property in accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documents, which documents are incorporated herein by
reference to the same extent as if fully set forth herein and made
a part of this Mortgage. This Mortgage secures the repayment of
all sums and the performance of all covenants reguired of Borrower
vy these documents.

3. Authority of Mortgagee to Perform for Borrowex. Paragraph
10 entitled “Authority of Mortgagee to Perform for Mortgagor” is
amended to include the following provision:

Furthermore, even 1f Mortgagee obtains insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
still treat Borrower's failure to perform the covenants and
agreements contained in the Moritgage as a default.

4. Default and Accelerstion. Paragraph 6 entitled “Default
and Acceleration” is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or its agent or auctioneer, may
execute and deliver a deed conveying the property to the highest
bidder.

5. Rotice. Paragraph 15 entitled “"Notice* is amended to
include first class mail as an additional method of notice.

6. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
gtatements or other security agreements that Mortgagee may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
without limiting the foregoing, Borrower Iirrevocably appolnis
Mortgagee attorney-in-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.
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7. Release. Paragraph 17 entitled "Release” is amended to
include the following provisions:

Mortgagee will discharge this Mortgage Dby delivering to
Borrower a release stating that the Mortgage has been gatisfied.
Borrower will not be reguired to pay for the release but will be
responsible for paying the costs of recording the release in the
proper official records.

COMMERCIAL LOANS ONLY

10. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submits to
the ijurisdiction of each state court sitting in Bhelby County,
hlabama, or sach federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceseding arising out of or
relating to any transaction, grievance, O ciaim under this
Mortgage, the Note, or the other iocan dovuments. BRorrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above,
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is Knowingly,
voluntarily and intentionally being entered into and ig part of the

congideration and inducement of the parties entering into this
Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees 1O the terms and
covenants contained in this Construction Mortgage Rider.

Koer B Ko
Reva 'B. Rice =

ag

CONETR MK 4/54 spat ® (B&-BTRES

.\'. .\'-'

......

A mrar e e
- '\-\.._-.':\.:..":3.;3_.:"'_'.":' ek, A M
D A L L LA
e

i,
l_'.{_. . i .

..,._-.
e
L

R e T LT
A i U _,-'._.r.- 3
P i e L Y

e,
i
R L B -

AR
. b PR
Fy R L
PR T

e te e AT T LT
- R " N
T e



