LOAN WUMBER: 5140975

— VORTGAGE  ORIGINAL

THIS MORTGAGE (“Security Instrument™) is gives on  AUGUST 228D

ssr ALV p b - {&mnﬂmﬁﬂhﬁmF&ﬂmmﬂmmmﬂ

19 94 . The grantoris CHRISTOPHER $. KELLAR AND CLARE L. KELLAR

(“Borrower™). This Security lustrument is given o PHH US MORTGAGE CORPORATION .

which is organized and existing under the laws of NEW JERSEY , and whose address is
H000 ATRIIM WAY, MT. LAUREL, NEW JERSEY 08054 {*Lender™).

Borrower owes Lender the principal sum of
ONE HUNDRED THREE THOUSAND NINE HUNDRED AND g/ 100

Doltsrs (11.8. 8 103.900.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument (*Note™), which provides for monthiy payments, with tha fall debt, if not paid earlier, due and payabie
on CRPTEMBER G1ST. 2024 . This Security Instrument secures to Lesder: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of ail
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's succesors and assigns, with power of sale, the
following described property located in SHELBY Connty, Alabama:

LOT 27. ACCOBDING T0 THE SURVEY OF MEADOW BROOK, 11TH SECTOR, AS RECORDED IN
MAR BROOK 9. PAGE & A & B. IN THE PROBATE OFFICE OF SHELBY COUNTY. ALABAMA.

BEING COMMOKLY KNOWN AS 5271 HARVEST RIDGE LANE

BEING THE SaMR PREMISES CONVEYED 70 THE MORTGAGORS HERRIN BY DEED BEING
RECORDED SIMULTANBOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
SIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBEDR PREMISES.

PRRPARED BY: [ 7 feded s  sdoutint.
DERBBIE SHARP

~pesa9
1994 €D
08/ %ﬁiﬁ CERY g%iﬁ
which has the address of 5271 HARVEST RIBG%H&%NE \ EIRHIHGHM%CM .
Alabama 352472 {*'Property Address’™);
v e Code]

0 HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
alt the improvements now of hereafier erecied op the property, and ail easements, appurienances, and fixtures now o hereafter
a part of the p . Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Scourity Inatroment as the HProperty,”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o mortgage,
grant snd convey the Property and that the Propenty is uncrcumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title 1o the Property against all claims and demandy, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himited
varigtions by jurisdiction to constitute a8 uniform security instrument covering real property.

ALABAMA —Singie Famiy—Fannie Mes/Fraidie Mac UNIFORM INSTRUMENT Form30H ¥R (page | of 5 pages)
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LINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa] and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fands for Taxes and Insgrance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay w0 Lender on the day monthly payments are due under the Note, until the Rote is paid in full, a sum (**Fuads’™") for:
(a) yeatly taxes amnd assessmnents which roay atiain priority over this Security Instrument as a lien an the Property; {b) yearly
jeasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) vearly
flood insurance premivms, if any; (2} yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower
s Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
iters are called Escrow Items."” Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum
amount & lender for a faderaily related mortgage loan may require for Borrower's escrow account under the federal Reat
Ectate Seitlemnent Procedures Act of 1974 as amended from time 1o time, 12 U.8.C. § 2601 #r seq. ("'RESPA’"). unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect snd hold Funds in an
amount 1ot 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of future Bsorow Mems or otherwise in accordsnee with applicable law,

The Funds shall be held in an institution whése dbposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lendgr is such an institution} or in any Federal Home Loan Bank. Lender shail apply the Funds
pay the Escrow ltems. Lender may not charge Borrower for folding and appiying the Funds, annually analyzing the escrow
account, or verifying the Escrow tems, unless Lender pays Borrower interest on the Funds.and applicable law permits Lender
to make such a charge. However, Lender may require Borrowsr to pay a one-time charge for an independent real estate
X reporting service usext by Lender in connection with this loan, unless epplicable law provides otherwive, tnless an agreement
is made or applicable law requires interest to be paid, Lender shall not be vequired to pay Borrower any inEerest Or garnings
on the Fands. Rorrower snd Lender may agres in writing, however, that interest shali be paid on the Punds. Leader shall
give to Borrower, without charge, an anaual accounting of the Funds, showing credits and debits to the Fands and the purpose
for which each debit to e Funds was made. The Fands are pledged as additional security for all sums secured by this Security
Instrunent. ,

If the Funds held by Lender exceed the amoutnts peroitied to be heid by applicable law, Lender shall account to Bommower
for the excess Punds i acdordance with the requirements of applicable law. 1f the amount of the Funds heid by Lender at
any time is not sufficicnt to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount recessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Leader’s sole discrenion.

Upon payment in fill of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall scquire or sell the Property, Lender, prior to the acguisition
or sale of the Property, shall apply any Funds held by Lender at the tinge of acquisition or sale as a credit against the sums
secured by this Security Instrument. . | o o . |

3. Application of Payments. Unless applicable law provides otherwise, all payments seceived by Lender under
paragraphs | and 2 shall be applied: first, to apy prepayment charges due under the Notw; second, {0 amounts payabie sadet
paragraph 2: third, 10 interest due; fourth, {0 principal due; dnd last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessiments, charges, fines and impositions sttribadable to the
Property which may attain priority over this Security Instriment, and leasebold pavinents or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid 1a that manwier, Borrower shadl pay them
on time directly o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
uthm this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing

¢ paymnents,

Sorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests i good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinton operate to
prevent the enforcement of the lien: or (€) secures from the holder of the hien an agroement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any pan of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the hen. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8, Hazard or Property Insursnce. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured sgainst Joss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or floading, for which Lender requires insurance. This insurance shall be maintamed in the amounts and
for the periods that Lender requires. The insurance cerrier providing the insurance shall be chosen by Borrower subject 10
Lender’s approval which shall aot be unressonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obrain coverage to protect Lender’s rights 1n the Property in accnrdance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender ali receipts
of paid premiums and renewal notices. In the event of loss, Borrower, shall give prompt aotice 1o the insurance carrier and
Lender. Lender may make proof of lose if not made promptiy by Borrower. s B

{inless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repait
of the Propenty damaged, if the restoration or repair is economically feasible and Lender’s security is not jessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
apphied to the sums secured by this Security Instrument, whether or not thes due, with any excess paid to Borrower, If Borrower
shandons the Property, or does aot answer within 30 days a notice from Lender that the insurance carnier has offered to
settie & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properiy
or to pay sums secured by this Security Instrement, whether or not then due. The I0-day period will begin whea the notice
is given. S
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
ar postpone the due date of the momthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right fo any insurance policies and proceeds resuiing
from damage to the Property prior io the acquisition shall pass to Lender o the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Berrower's Loan Application;
Lehseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrumnent and shall continge 10 occupy the Property as Borrower's principal esidence
for ai least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, dainage or impair the Property, alfow the Propesty 1o deteriorate, or cormmit waste on the Property. Bovrower shadl
he in default of any forfeiture sction or proceeding, whether civil or cruminat, 15 begun that in Lender's good fanh mdgment
cauld result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
securily interest. Borrower may cure such a defaplt and reinstate, as provided in paragraph {8, by causing the action or
proceeding to be dismissed with a ruling that, 18 Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s securdy
imtevest. Borrower shall also be in defaull if Borrower, during the loan application process, gave materialiy faise of tRaCTUrale
nformation or staterents to Lender (or failed to provide Lender with any material information) in connection with the foan
evidenced by the Note. including. but aot limired to, representations Cconcerniag Borrowet's occupancy of the Propeny as
u principal residence. If this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease.
If Borrower acquites fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the
mergey in wWiing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agrecments
contained in this Security Instroment, ot there is a Jagal proceeding that may sigrificantly affect {.ender's sights i the Propenty
(such a5 a proveeding in bankruptey. probate, for condemaation or forfeiture or to enforee laws ot regulations}, then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeny. Lender’s
actnns may include paying any sums secured by u hien which has priority over this Security Instrument, appeariag in Court.
paying reasonabie attorneys’ fees amd entering on the Propesty to make repuits. Although Lender may fake action under
this paragraph 7, Lender does not have to do 50.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Usless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from
the date of dighursement at the Note rate and shall be payable, with interest. upon potice from Lender 1o Borrower reguesing
paymens.

8. Mortgage Insurance, If Lender required mongage nsurince as d condition of making the loan secured by this
Security Instrument, Borrower shall pay the premdums reguired (o maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coversge reguired by Lender lapses or ceases 10 e in effect, Borrower shal} pay the premams
required 10 obtain coverage substantially equivaient to the mottgage insurance previously in effect, at a cost sudbsiantially
equivaient to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage hsurer approved
by Lender. I substantially equivalent mortgage insurance coverage is niof available, Borrower shall pay to Lender each month
& sum equal 1o one-tweifth of the yearly mortgage insurance premaim being paid by Borrower when the insurance coverags
lapsed or ceased 1o be in effect, Leader will accept, ase and retain these payments as a loss reserve in beu of morigage
insurance. Loss rescrve payments may tto longer be required, at the option of Lender, if motigage Msuraice coverage (in

the amount andd for the peried that Lender requires) provided by an insurer appraved by Lender again becomes available
and is ohtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or 0 provide a loss
reserve. until the requirement for meorgage insurance ends in scoordance with any written agreerent between Borrower
and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali
give Borrower notice at the time of of Prior (0 an INSPECIIOn SpeC ifying reascnable cause for the inspection.

19. Condemnaiion. The proceeds of say award or clawmn for damages, direct or consequential, in commection with
any condemnation of other taking of any part of the Property, or for conveyance in liea of condemmnation, are herchy assigned
and shall be paid to Lender.

I the event of a total taking of the Property, the procesds shall be applied 1o the suxms secured by this Secunty Instrament,
whether or a0t then due, with any excess paid to Borrower. In the event of a pertisl taking of the Property in which the
fair market value of the Property immediately before the taking is equal 10 or greaier than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender ntherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds rultiptied by the following fraction:
(a3 the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Proparty
immediately before the taking. Any baiance shall be paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking i less than the amount of the sums securved -
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shail be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Proporty is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condernor ofters to
make an sward ot settie a claim for damages, Botrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is avthorized to collect and apply the proceeds, at its option, gither to restoration or repair of the Property
or o the sums secured by this Security Instrument, whether or not then due.

{Inless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referved to in paragraphs 1 and 2 or change the amount of sech payments.

11. Rorrower Not Heleased: Forbearance By Lender Not a Walver, Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor 15t interest
of Borrower shall not operate to release the Hability of the original Borrower or Borrower’s suceessors in interest. Lender
shall not be required to commence proceedings sgainst any SuCCessor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Rorrower or Borrowet's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Successbre and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, sultject to the provisions
of paregraph 17. Barrower’s covenants and agresments shall be joint and several. Any Borrower who co-signs this Secunty
fnstrument but does ot execute the Note: {2) is co-signing this Security Instrurpent only 1o morigage, grant apd convey that
Borrower’s inferest in the Property under the ferms of this Security Instrument; (b} is not personally obligated o pay the
sums secured by this Security Instrument: and (<) agrees that Lender and any other Borrower may agree to extend, modify,
forbegr of make any sccommodations with regard to the teyms of this Security Instrument or the Note without that Borrower's
COMsent,
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13. Loan Charges. If the loan secured by this Security Instrument s subject te a law which sets maximum loan
charges, snd that faw is finally interpreted so that the intarest or other loan charges collected or W be collectad in connection
with the foan exceed the permitted Hmits, then: (a) any such losn charge shat! be reduced by the amotint necessary 1o reduce
the charge 1o the permitted fimit; and (b) any suma slready collected from Borrower which excesded permitted limits will
he refunded t Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
g direct payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without
any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or
by maiting it by first cisss mail uniess applicable law requires use of another method. The notice shall be divected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Leader’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shail be deamed to have been given to Borrower or Lender when givea as provided
ity this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumem or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which
can be given effest without the conflicting provision. Te this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securnity Instrament.

17, Transfer of the Property or a Beneficial Interest in Borvower. If all or any pant of the Property or any
interest in it is sold or transferred {or if & beneficial interest in Borrower 13 sold or ransferred and Borrower is aot a natoral
person} without Lender’s prior writien consent, Lender may, at its option, require bnmediate payment in full of all sums
secured by this Secority ustrament, However, this option shall not be exercised by Lender if exercise is prohibited by federal
faw as of the date of this Sccurity Instrument.

If Lender axercises this option, Lender shall give Borrower notice of acceleration, The nofice shall provide a period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may 1evoke
gny remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior the earlier of: (a} 5 days {or such other period
a5 applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sake contained in this
Security Instrument: of {b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrowes:
{a) payvs Lender all sums which then would he due under this Security Instrument and the Note as if no acceleration had
aceurted: (b cares any default of any other covenants or agreements: {C) pays all expenses incurred in enforcing this Security
tnsirument, inchuding, but ot Huited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonshiy
require o assere that the lien of this Secority Instrument, {ender’s rights in the Property and Borrower’s obligation 10 pay
the soms secared by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security in-
strumment and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a pantial interest in the Note (together with this Security
Instrument) may be sold one or more times withow prior notice to Borrower, A sgle may result in a change in the entity
{known #s the “*Loan Servicer) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph J4 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 10 which payments shouid be made.
The notice will also contain any other information required by apphcabie faw.

+0. Hazardous Substances., Borrowsr shall not cause or permit the presence, use, disposal, stovage, or reicass
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shatl not apply to the presence,
use, or storage on the Property of small guantities of Hazerdous Substances that are generaily recognized to be appropriate
o norme) residentisl uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance of
Eovironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notfied by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary.
Rorrower shall promptly take all necessary remedial acnons in accordance with Environmental Law,

As used in this paragraph 20, ‘*Hazardous Substances’’ are those substances defined as toxic or hazardous substances
by Bavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
nsed in this paragraph 20, **Environmental Law ™" means federal laws and laws of the jurisdiction where the Property is Jocated
that relste to health, safety of environmental protection.

NGN-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree #s follows:

11. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Jnstrument (bt not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The votice shall specify: {(a) the default; (b) the action required to cure the
defanit: (c) & date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must
be cured; und (d} thst failure to cure the defunit on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring u court action to sssert the non-existence of a defauh
or any sther defense of Borrewer to scceleration and sale. If the default is not cored on or before the date specified
in the notice, Lender at its option may requive immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender
shall be entitied to coltect all expenses incurved in pursuing the remedies provided in this paragraph 21, inclading,
but pot imited to, reasonable attorneys’ fees and costs of title evidence.

Form 3001 80 (page £ of ¥ pages)
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If Lender invakes the power of sale, Lender shall give a copy of a notice to Borrower in the manner pro
in parageaph 14, Lender shall publish the notice of sale onte a week for three consecutive weeks in a newspaper published
in County, Alabama, and thereupon shall sell the Property to the highest bidder
at pu Laﬂﬁ%ﬁan at the front door of the County Courtheuse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designes may purchase the Property at any sale, Borrower covenants
and agrees that the procecds of the saie shall be appiied in the following order: (a) to sll expenses of the sale, including,
but not limited to, rexsonable sttorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess
he person or persons legaily entitled to R, f |
o g; ;ﬂim: Upon pa?mﬂm of alf sums secured by this Security Instrument, Lender shali release this Securty
strument without charge to Borrower. Borrower shall pay any recordation COStS. o ‘
st 2; Waivers. %{}Hﬂ‘ﬁ’ﬂr waivey afl rights of homestead exemption in the Froperty and relinguishes all rights of
; nd dower in the Pr :
Luﬁﬂﬂ?;. Riders to this -Smuawr:i?t}r Instriment. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into anf:i shatl amend
and supplement the covenants and agresments of this Security Instrument as if the rider(s) were & part of this Secunry instrument.

R

ICheck applicable box{es)]

Adjustable Rate Rider | | Condominium Rider |4 Family Rider
{ 1 Gradusted Payment Rider Pianned Unit Development Rider Biweekly Payment Hider
{_| Balloon Rider Rate improvement Rider Second Home Rider

] Other(s) {specify]

BY SIGNING BELOW, Borrower uccepts and agrees to the terms and covenants contained in this Security nstrunient
and in any rider(s) executed by Borrower and recorded with iL
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CHRISTOPHER 5. &
Social Security Number
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CLARE L. KB ~Botrawer :
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Social Security Number
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STATE OF ALABAMA, SHELBY County s&:
{, the undersigned Notary Public in and for the State and County aforesaid, hereby certify that h
CHRISTOPHE KELLAR AND CLARE L. KELLAR ﬂ
whose name ARR  signed to the foregoing instrument, snd who  ARE  known to me, acknowledged before me
on this day that, being informed of the contents of the said instrument, THEXY exscuted the same voluntandy on the
day the same bears daie, .
{;iven under my hand and sesl of office this 22ND day of AUGUST '
AD IS 94 Q
QN\(‘(Q M .. {SEAL)
Notary Public
My Commission Expires: \"‘;\ 3
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