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MORTGAGE

THIS MORTRAGE ("Security Instrument”) is given on August 18th , 1994 .
The grantor is Robert J Statum, Jr. and Diana D Statum , his wife

{"Borrower"), This Security

instrument s given to First Federal Savings Bank

which is organized and existing under the laws of United States of America \
and whose address is 1630 4th Avenue North Bessemer, AL 35020
{*Lender*). Borrower owas Lender the principal sum of

One Hundred Twenty Eight Thousand Seven Hundred Thirty Five and 00/100

Dollars {U.S, $128,735.00 ), This debt Is svidenced by Borrower's note dated the same date as this Security
Instrumeant ("Note”), which provides for monthly payments, with the full debt, if not paid earler, due and.payable onh
February 18, 1995 . This Security Instrument secures to Landar; {a) the repayment of the debt evidenced

by the Note, with Interest, and all renewals, extensions and modifications ©f the Note; {b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c} the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender the following described properly Jocated in Shelby
County, Alabama:

See attachod Exhibit "A" for legal description.

Robert J. Statum, Jr. and Diana D. Statum are one and the same persons as
Bobby Statum and Diana Statum, Grantees in that certain deed dated June l4,
1994 and filed for record in Instrument 1994-20005 in the Probate Records
of Shelby County, Alabama.

which has the address of 3429 Indian Lake Dr , Helena \
[Streat] [City)

Alabama 35080 {"Property Address”);
[Zip Code]

TOGETHER WITH all the Improvemanis now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shaf also be covered by this Security Instrument.
All of the foregolng is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the right to moarigage,
grant and convey the Property and that the Property is unencumbeyed, except encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limlted
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Boower shall promplly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for: {(a}
yearly taxes and assessments which may aftain priority over this Security instrument as a lien on the Propery. (b) vyeary
leasehold payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; {d) yearly fiood
insurance premlums, f any; {8) yearly mortgaga insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisiong of paragraph 8, In lieu of the payment of mortgage Insurance pramiums. Theses items are called
“Escrow lems". Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures
Act of 1974 as amended from time to time, 12 US.C. 8§ 2601 et.seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltema or gtherwise In accordance with applicable law.
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The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentality, or entity (including f:f
Lender, if Lender is such an Instifution) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Bomower for holding and applying the Funds, annually analyzing the escrow account, or vatifying
the Escrow Items, unless Lender pays Bomower Interest on the Funds and applicable law permits Lender to make such a
charge, However, Lender may require Bormower to pay a onedime charge for an independent real estate tax reporting service
used by Lender In connection with this loan, unless applicable law provides ptherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any Interest or samings on the funds,
Borrower and Lender may agree in writing, however, that Interast shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which sach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument. e

i the Funds held by Lender exceed the amounte permitted to be held by applicable law, Lender shall account to Borrower &"5
for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held by Lender at any e
time Is not sufficlent to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, In such case Borrower L
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency In no more than 5
twelve monthly paymants, at Lender's sole discretion. o

Upon Payment In full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. if, under paragraph 21, Lender shall acquire or sell the Properly, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appled: first, to any prepayment charges due under the Note; second, to amounts payable under
paragmph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Llens. Borrower shall pay all taxes, assessments, chargss, fines and impositions atiributable to the
Property which may attain priofity over this Security Instrument, and leasehold paymenis or ground rents, If any. Borrower shah
pay these cbligations In the manner provided In paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. i Bomower makes these payments directly, Bomower shall prompily fumish to Lender receipts evidencing the

payments.

Bomower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower. (a} agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In good falth the Hen
or defends against enforcement of the lien in, legal proceedings which In the Lender's opinlon operate to prevent the
enforcement of the len, or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to e
this Security Instrument. If Lender determines that any part of the Property Is subject to a lien which may attain priority over this
Securlty Instrument, Lendsr may give Borrower & notice identifying the Hen. Borrower shall satisfy the lien or take one or more of
the actlons set forth above within 10 days of the giving of notice.

= ow = e
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter eracted on the
Property Insured agalnst joss by fire, hazards Included within term “extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shal be maintained In the amounis and for the perlods that
Lender requires. The Wnsurance camier providing the insurance shall be chosen by Bomower subject to Lender's approval which
shall not be unreasonably withheld. If Bomower fails to maintain coverage described above, Lender may, at Lender's option,
obtaln coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All Insurance policies and renewals shall be acceptable to lender and shall include a standard morigage clause. Lender )
shall have the right 1o hold the policies and renewals. if Lender raquires, Borrower shall premptly give to Lender all receipls of i
paid premlums and ranewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Bomrower.

'.q_l_
"

Unless Lender and Bomower otherwise agree In writing, insurance proceeds shall be appiied to restoration or repair of the
Property damaged, it the restoration or repair is sconomically feasible and Lender's security Is not lessened. If the restoration or
repalr Is not economically feagible or Lendet's security would be lessened, the Insurance proceeds shall be applied to the sums
gecured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abandons the
Property, or doss not answer within 30 days a notice form Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr or restare the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day perlod will begln when the notlce is given.

Unless Lender and Bommower otherwise agree in wiiting, any application of procesds to principal shall not extend or g
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If |
under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting form
damage to the Property prior to the acqulsition shall pass to lender to the extent of the sums secured by this Security
Instrumeant Immediately prior to the acquisition. :

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan [,

Applicatlon; Leaseholds. Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within "
sixty days after the execution of this Security Instrument and shall continue to ocoupy the Property as Bomower’s principal .
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasanably withheld, or unless extenuating circumstances exist which are beyond Borrower's contral. Borrower shall not
destroy, damage, or impair the Property, allow the Property to deterlorate, or commit waste on tha Propeity. Borrower shall be In
default if any forfelture action or proceeding, whether civil or ¢riminal, is begun that in Lender's good faith judgment could result
in forfelture of the Property or otherwise materally impair the lien created by this Security Instrument or Lender's security intarest.
Borrower may cure such 8 default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower’s interest in the Propesty or
other material impairment of the lien created by this Security Instrument or Lender's security interest. Boirower shall also be in
default f Borrower, during the loan application process, gave materlally false or inaccurate information or statements to Lender (or
failed to provide Lender with any material Information) in connection with the loan evidenced by the Note, including, but not
imited 1o, representations conceming Borrower's occupancy of the Property as a principal rasidence. If this Security Instrumant is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
laasehold and the title shall not merge unless Lender agrees to the merger In writing.
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. 7. Protection of Lander’'s Rights in the Proparty. It Borower fails to perform the covenanis and agreemments
contalned in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Froperty

(such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may u-a}‘.;g.
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's action ;ﬂ*”"
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying :.f
raasonable attomeys’ fags and entering on the Property to make repairs. Although Lender may take action under this paragraph :fL:
7. Lender does not have to do so. :r .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security itA
instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of ﬁ“"
disbursement st the Note rata and shall be payable, with Interest, upon notice from Lender to Borrower requesting payment, 7

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect. If, for any reason, the
mortgage Insurance coverage required by Lender lapses or ¢eases 1o be In effect, Borrower shall pay the premlums reguired to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially aquivalent to the
cost to Bomower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage Insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be In efiect. Lender will accept, use and retain these payments as a loss reseive in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again bacomes available and Is obtained., Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends In accordance with any witten agreement between Borrower and lender or applicable law,

9. Ingpection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall give
Bomower hotice at the time of or prior to an inspection specifying reasonable cause for inspection.

10. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Propesty, or for conveyance in liau of condemnation, are hereby assigned and
shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, Whether or naot then due, with any excess paid to Bomrower. in the event of a partial taking of the Property in which
the fair market value of the Property Immediately before the taking Is egual to or greater than the amount of the sums secured
by this Securty Instrument immediately before the taking, unless Borrower and lender otherwise agree in writing, the sums
sacured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Bomower. In the event of a partial taking of the Property in which the fair market
value of the Properly Immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums sacured by thls Security instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Bomrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at lts option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument. whether or not then due.

Unless Lender and Bomower otherwise agree in wiiting, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
of modification of amortization of the sums asecured by this Security Instrument granted by Lender to any successor in Interest of
Bomrower shall not operale to ralease the liability of the orginal Borrower or Borrower's successors in interest. Lender shall not
be required t¢ commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reasen of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exerclsing any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bormower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Sacurity Instrument but does not execute the Note: {a} is co-signing the Security Instrument only to mortgage, grant and convey
that Botrower's interest in the Property under the terms of this Security Instrument; {(b) is not personally obligated o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Bomrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Secuwrity Instrument or the Note without that Barrower's
consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the interest or other loan charges collected or to be collected in connectlon
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collacted from Borrower which exceaded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making &
direct payment to Borrowser. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable taw requires use of another method. The natice shali be directed to the Property Address
or any olher address Bomower designates by nofice to Lender. Any notice to Lender shal be given by first class mail to
Lender's addresa stated herein or any olher address Lender designates by notice to Borower. Any notice provided for in this
Securlty Instrument shall be deemed to have been glven to Borrower or Lender when given as provided in this paragraph.
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15. Governing Law; Severability. This Securlty Instrument shall be govemed by tederal law and the law of the
jurisdiction In which the Property is located. In the event that any provislon or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given seffact without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfor of the Property or a Benseficial Interest in Borrower. if all or any part of the Property of
any intersst in It Is sold or transferred (or if a beneficlal interest In Borrower Is sold or transfered and Bomower is not a natural
person) without Lender's prior written consent, Lender may, at its option, regulre immediate payment In full of all sums secured
by this Security Instrument. However, this option -shall not be exercised by Lender if exercise is prohibited by federal law as of
itha date of this Saecurity Instrument.

i Lender exercises this option, Lender shall glve Borrowser notice of acceleration. The notice shall provide a2 perlod of not
less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this
Security Instrument. I Borrower falls to pay these sums prior to the expiration of this perled, Lender may Invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borowar meats certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sacurity
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowse: {a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occumred; (b) cures any
default of any other covenants or agresments; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Securty Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations securad
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Bomower, A sale may result in a change In tha entity
(known as the "Loan Servicer") that collects monthly payments due under tha Note and this Security Instrument. There also may
be one of more changes of the Loan Servicer unrelated to a sale of the Note. i there is a change of the Loan Servicer,
Borrower wil be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice wil
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contaln any other information required by appilcable law.

20. Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrawer shali not do, nor allow anyone else to do, anything affecting the
Property that s in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storaga on tha Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and 10 maintenance of tha Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party Involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. |f Borrower leams, or is notified by any governmental or regulatory authorty, that any
remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxlc
pesticldes and herblcides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelaration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action raquired to cure the default; (¢) a date, not less than
30 days from the date the notice Iis give to Borrower, by which the default must be cured; and
(d) that faillure to cure the default on or before the date specified in the notice may result In
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to relnstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default ia not cured on or before the date specified in the notice,
Lender at its option may require Immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedios
parmitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuilng
the remedies provided In this paragraph 21, Including, but not limited to, reasonable attorneys'
fees and costs of titie evidence.
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" If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the oA
. manner provided In paragraph 14. Lender shall publish the notice of sale once a week for three *“'
consecutive weeks In a newspaper published in Shelby County, L
Alabama, and thereupon shall seli the Property to the highest bidder at public auction at the g
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any 'f

sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the .
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys :
fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person or
persons legally entitled to it. 1

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall prepare and file a discharge
of this Securnity Instrument without charge to Bomower.

23. Waivers. Borrower waives all rights of homestead axemption in the Property and relinquishes all nghts of curtesy and
dower in the Property.

24. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as it the rider(s) were a part of this Security Instrument.

[Chack applicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Famity Rider
Graduated Payment Rider |Planned Unit Development Rider E Biweekly Payment Rider
Balloon Rider ]Hate Improvement Rider Second Home Rider

D Other(s) (speciy] Rider to the Mortgage and Note AND CONSTRUCTION LOAN RIDER

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Signed, sesled and delivered in the presence of.

) 2=,

Borrower ' Robert/ J Statum, Jr.

VO MW (Seal)

Batrower Diana D Statum

{Seal)
Barrowar
(Seal)
Borrower
[Space Below This Line For Acknowiedgment]
STATE OF ALABAMA, Jeffarson County ss:
On this 18th day of August 1994 . |, the undsrsigned
a Notary Public in and for said county and in said state, hereby certify that
Robert J Statuym. Jr. and Diana D Statum , his wife
whose name(s) &I'e signed to the foregoing conveyance, and who arg known ta me, acknowledged before me
that, belng informed of the contents of the conveyance, they executed the same voluntarily and as their act on

the day the samae bears date.
Given under my hand and seal of office this the 18th

My Commission expires:

MY COMMISSION EXPIRES OCTOBER 27, 1097

R L P L
B

L .ur_

This instrument was prepared by: First Federal Savings Bank
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THIS RIDER, dated this _18th day of _August, 1994 . is incorporated into and shall be deemed to
amend and supplement the Morigage and Note of even date herewith given by the undersigned, _Robert J
Statum, Jr, and Diana D Statum. the Borrowers(s}, and First Federal Savings Bank {formery First Federal

Savings and Loan Associatlon of Bessemer), the Lender, as fallows:

1. Expenditures by Lender, Indebtedness to Lender. It is expressly understood and agreed
that the Mortgage and Note will secure any future indebledness of the Borrower to Lender regardlass
of the amount and source. The Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property, including, but not limited to paying: any sum
secured by a llen which has priority over this Security Instrument, liens, satlsfaction of sewer
assassments, satlsfaction of municlpal assessments, expensas for court appearances, subposnas
withess fees, reasonable atiorney’s fees, taxes, Insurancs, credit ke insurance, disability insurance,
morigage insurance, flood Insurance, tltie updates, appralsals, bankruptcy and lien searches, adveitising,
certified mail charges, postage, foreclosure expenses, travel, repairs, demolition, blasting, storage of
personal property left on the subject property after abandonment or foreclosure, mowing of grass,
claaning of the premises, changing of locks, locksmith charges, defending the title rights and priority of
the mortgage, chargas for appraisal fees and credit reponts for reflnances, refinance charges, and any
other ltam or expense Lender may pay or advance in connection with thls Mortgage. Any of the
foregoing and any check retumed on Borrower's account together with the insufficient check charge,
late charges and any expense incldental thereto, and any accruad intevest remaining unpald at the end
of & monih when same s due shall become additional debt of Borrower secured by this Securlty
instrument and shall bear Interest at the Note rate in effect from the date of disbursement, acorual or
the date of charge back as the case may be.

2. Late Payments. |f any monthly payment is not received by Lender or the Holder ot the Note and
Morigage on or before the 15th day of the month in which such payment was due unpaid interest, late
paymant charges, and any other amounts unpaid, continue to accumulate to be paid from the proceeds
of subsequent payments, but shall not be added to the principal balance. Tha principal balance
together with interest thereon at the applicable Note rale may be Increased at any time in accordance
with the terms of this Rider and of Paragraph 7 of the Morigage executed simultaneously herewith.

3. Londer in Pogsession. Upon acceleration under Paragraph 21 or abandonment of the Property,
Lender {in person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the Property including those past
dua. Any rents collected by Lender ar the receiver shall be applied first to payment of the cost of
management of the Property and collection of rents, including, but not limited to receiver's fees,
premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this

Security Instrument.

4. The Invalidity of any provisians of the Note, Mortgage or this Rider shall not affect the validity of other
provislons.

BY SIGNING BELOW, Bomower(s) accepts and agrees 1o the terms and covenants contained in

this Rider.
/M ﬂ - %ﬁ, < (SEAL)
Robert J Statum, Jr.
M&Mﬂf@ﬂ—)
Diana D Statum
MorDES0. ret
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FIRST FEDERAL SAVINGS BANK

CONSTRUCTION LOAN RIDER

This Construction Loan Rider 1is made this 18TH day of

AUGUST ; 1994 and is incorporated into and shall be deemed
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to amend and supplement the Mortgage from the undersigned (the

"Borrower") to FIRST FEDERAL SAVINGS BANK
(the "Lender") of even date herewith by the following respects:

A. Open—-End Provision

The Mortgage shall secure any loan advances made by the
lender after this Mortgage is delivered for record to the extent
that the total unpaid indebtedness, exclusive of interest thereon,
does not exceed the maximum amount of unpaid loan indebtedness
which may be outstanding at any time, which is $128,735,00 1N
addition, the Mortgage shall also secure advances made to protect
the security as provided in Paragraph 22 of the Mortgage.

B. Loan Agreement

The Mortgage is given to secure repayment of advances made
pursuant to a construction loan agreement between the Borrower and
+he Lender of even date herewith (the "Loan Agreement") and the
Borrower agrees that the advances secured hereby may be paid out by
the Lender as provided in the Loan Agreement. Until complete
disbursement of proceeds to be advances under the Loan Agreement,
the Borrower will abide by all of the terms of the Loan Agreement.
Rider shall be void upon the sale of the loan in whole or in part.

C. Construction Mortgade

The construction period shall run for one hundred eighty
days.

BORROTZE;L )

Robert J. ftatum, Jr.

D Y

Diana D. Statum
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EXHIBIT "A"™

A parcel of land situated in- the SW 1/4 of the NW 1/4 of
Section 36, Township 19 South, Range 3 Hast,-Ehalb{1Cnunty,

Alabama, and keing more particularly described as follows:

Commence At the SW Corner of the SW 1/4 of thea N 1/4 of
Section 3§, Township 19 South, Range 3 West; thenca N SOdng—
55'=47t E A distance of 340.70' to the southeastern right-
of~way line of Indlian Laka Drive; thanca N 27dag=i21-1iu E
along said right-of-way line a distance of 105.95'; thence N
27deg=-16'-01" E along said right-of-way line a distance of
75.98'; thence N 15deqg-20'~47" E a distance of 24.21' to the
POINT OF BEGINNING; thence continue along the last dascribed
coursa and along sald right-of-way 1line a distance of
108.79'; thence S 54deg-~39'-112" E a distance of 311.50' to a

point on the western right-of-way line of Indian Lake Tralil,
said point being a point on a curve to the left having a
radius of 53.13' and a central angle of 88deg~05'-53": thence
along the ax¢ - of said curve and said right—nf-war 1ine a
distance of 81.70', said arc subtendad b¥ a chord which hears
S 20deg-33'~15" E a distance of 73.88', to the end of said
gurve; thence S 41deg-19'-07" W leaving said r.ght-of-way
line a distance of 99,46'; thanca N 49deg—-40'~35M1 W a
distance of 363.70' to the Point of Beaginning. Said parcel
‘contains 1.01 acres, more or less. |

Leas and except a 15' ingress/egraass easemant, said easement
baing more particularly describad as follows:

Commence at the SW Corner of the SW 1/4 of +the NW
1/4 of Section 36, Township 19 south, Range 3 West;
thence N 30deg~55'-47" E a distance of 340.70' to
the Southeastern right-of-way 1line of Indlan Lake
Drive; thenca N 27deg-12'~11% E along said right-
of-way line a distance of 105.95'; thence N 27deg-
16'-01" E along said right-of-way line a distance _
of 75.98'; thence N 35deqg-20'-47" E along said
right-of~-way line a distance of 133.00'; thence S
54deg-39'-13" E a distance of 311.50' to a point on
the westexrn right-of-way line of Indian Lake Trall,
sald point baeing a point on a curve. to the laft
having a radius of 53,13' and a central anglae of
47deag~1l0'«38"; thence along the arc of said curve
and said right-of-way line a dlstance of 43.75¢,
said arc subtended by a chord which bears .S Odag-
05'-38" E a distance of 42.52' to the FOINT OF
BEGINNING of the centerline of a 15! ingrass and
egress eamsament, said easement lying 7.5' aach side
of said centerline; thence S 69dag~42'-20" W a
distance of 118.24' to the southwesterly property

line of said parcel, sald point baeing the end of
salad centerline of sald eassment. -

L]

Leps and axcept a 30! ingraaa}agre&s and utility easement
located in the northeastern bortion of property, with thae
exact location to be determined at a later date, -
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