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The Prudential Savings Bank, F.S.B. Home Equity Account
Loan No. 24734

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIGHER
MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY
AESULT IN LOWER MINIMUM MONTHLY PAYMENTS.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THIS OPEN-END CREDIT PLAN SECURED BY THIS
MORTGAGE WILL BE ADVANCED BY THE MORTGAGE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGE
AND THE BORROWER NAMED HEREIN.

STATE GF ALABAMA

COUNTY CF BIRMINGHAM

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

THIS INDENTURE is made and entered into this day of , 1954, by and betwean
0. BYRON AMMONS AND DONNA MONS, H arainafter called the "Martgagor', whether one or more)

and Tha Prudantial Savings Bank, F.5.8., which is organized and existing under the laws of the United States of America, (nereinafter
called the "Morigages'),

RECITALS

A. The Secured Line of Credit. D. BYRON AMMONS AND DONNA H. AMMONS, HUSBAND AND WIFE {hereinafter cailed the
“Borrower’, whether one or more} s (are} now ar may become in the future justly indebted to the Mortgages in the maximum
principal amount of TWENTY-FOLUR THOUSAND NINE HUNDRED AND NC/100 Doflars ($24,900.00) (the "Credit Limit") pursuant to
a certain open-and line of cradit established by the Mortgagee for the Borrower under an agreament entitled "Home Equiity Account
Agraamﬁnt and Dlsclosure Staterment’, exacuted by the Borrower in favor of the Mortgages, dated the of

ugust . 1994 (the "Agreement"). The Agreement provides for an open-end line of credit pursuant to whinh the
Borrower may borrow and repay, and reborrow and repay, amounts from the Mortgagee up to a maximum principal amount at any
one tims cutstanding not exceeding the Credit Limit. The Real Estate described in this Mortgage as securing such open-end line
of credit is residential property.

B. Rate and Payrnent Chargas. The Agreement provides for FINANCE CHARGES to be computed on the unpaid balance
outstanding from time 1o time under the Agreement at an adjustable percentage rate. The ANNUAL PERCENTAGE RATE for a
monthly interval determined by the Mortgagee (a “Billing Cycle"), may be increased of decreased each Billing Cycle based on
¢changes in ths Prims Rate. The "Prime Rate" means the per annum rate of interest published as the prime rate in The Wall Street
Journal on the first business day preceding the first day of the Billing Cycle. The ANNUAL PERCENTAGE RATE charged under the
Agreernent during each Billing Cycle will be TWO AND ONE QUARTER percent (2.25%) per annum above the Prime Rate in etfect
on the first day of the Billing Cycle. The ANNUAL PERCENTAGE RATE on the date of this Mortgage is 9.5%. (This rate is based
upon.the Prime Rate of 7.25% which was in affect on the first day of the current Billing Cycle.) The ANNUAL PERCENTAGE RATE
will increase if the Prime Rate Incraases and will decrease if the Prime Rate decreases. Any increase In the ANNUAL PERCENTAGE
RATE may result in Increased FINANCE CHARGES and increased minimum paymsent amounts under the Agresment.

C. Maturity Date. The Agreement is dus and payable in full on 07/14/2009, if not paid earlier {including without limitation principal,
interast, expeansss and charges).

AGREEMENT

NOW, THEREFCRE, in cansideration of the premises, and to secure the payment of {a) all advances heretofore or fram time o
time hereaftar made by the Mortgagee to the Borrower under the Agreement, or any extension or renswal thareof, up to a maximum
princlpal amount at any one time outstanding not exceeding the Credit Limit; {b} all finance charges payable from time to time on
said advances, or any part thereof, {c) all other charges, costs and expenses now or hereafter owing by the Borrower to the
Mortgages pursuant to the Agresment, or any extension or renewal thereof, {d} all other indabtedness, obligations and liabilities now
or hareafter owing by the Borrower to the Mortgagee under the Agreement, or any extension or renewal thereof, and (o) all advances
by the Mortgages under the tarms of this Mortgage (the aggregate amount af all such items described in (a) through {8) above baing
hareinafter collectively called "Debt'} and the cormpliance with all the stipulations herein contained, the Mortgagor does hereby grant,
bargain, sell and convey unto the Mortgagee, the following described real estate, situated in SHELBY County, Alabama (said real
estate being hereinafter called the "Feal Estate”):

SEE ATTACHED EXH!BIT “&' FOR LEGAL DESCRIPTION

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall
be deemed Real Estate and conveyad by this Mortgage.

To have and to hold the Real Estate unto the Mortgages, its successars and assigns forever. The Mortgagor covenants with the
Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right t¢ sell and convey tha Real
Estate as aforesaid: that the Real Estate is free of all sncumbrances, except the lien of current ad valorem taxes, the Prior Martgage
(as hersinafter defined), if any, and any other encumbrance axprassly set forth above, and the Mortgagor will warrant and forever
defend the fitle to the Real Estata unto the Mortgagss, against the lawful claims of all persons except as otherwise herein provided,

Nothing cantained herein shall be construed as providing that this Mortpage shail secure any acvances by Morigages to tha
Borrower under the Agresment in a maximum principal amount at any one time outstanding in excess of the Credit Limit set forth
above unless this Mortgage shall have been amended to increase the Credit Limit by written instrurment duly recorded in the probata
office In which this Mortgage is originally recorded.

{Compiete |f applicable:] This Mortgage Is jypior & suhnrdinate to that certain Mortgage dated 08/02/1994, and recocrded in
Volume . v oty in the office of the
Judge of Probate of EBEE Gounty, Alabama (the "Prior Mortgage").

The Morigagor heraby authorizes the holder of the Prior Mortgage encumbering the Real Estate, if any, to disciose to the
Mortgages the following Infarmation: (1) the amount of indebtedness secured by such Mortgage; {2) the amount of such
Indebtedness that is unpald; (3) whether any amount owed on such indebtadness is, or has been, in arrears; (4) whether there is,
or has besen, any defauit with respect to the Prior Mortgage ar the indebtedness secured thereby, and (5) any other information
regarding the Prior Mortgage or the indebtedness secured thereby which the Morigagee may requsst from time to time.

inst & 1994-24811
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ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

i this Martgage is sutrordinate to a Prior Mortgagse, the Mortgagor expressly agrees that if default should be macie in the payment
ot princlpal, interast or any other sum payable under the terms and provisions of the Prior Mortgage, ar if any other event of default
(or event which upon the giving of notice or lapse of time, or bath, wouid constitute an event of default) should occur thereunder,
then and in such avent or events the Mortgagee may, but shall not be cbligatad to, cure such default, without notice to anyone, by
paylng whatever amounts may be due, or taking whatever other actions may be required, under the tarms of the Prior Mortgage so
as to put the same in good standing.

For the purpase of further securing the payment of the Debt, the Marigagor agrees to: (1} pay all taxes, assessments, and other
liens taking priority over this Mortgage (herseinafter jaintly called "Liens"), and it default is made in the payrnent of the Liens, or any
part therecf, the Mortgagee, at its option, may pay the same; (2) keap the Real Estate continuously insured, in such mannsr and
with such companies as may be satisfactory to the Morigages, against loss by fire, vandalism, malictous mischief and other perils
usually covered by a fire insurance policy with standard sxtended coverage endorsement, with lass, if any, payable to the Morigagee,
as its interest may appear; such insurance to be in an amount at least equal te the full insurable value of the improvements located
on the Real Estate unless the Mortgagee agress in writing that such insurance may be in a lesser amount. Subject to the rights of
the holder of the Prior Mortgage, the original insurance policy and all replacements therefore shall be delivered to, and held by, the
Martgagee unti! the Debt is paid in full and the Agresment Is terminated. The insurance policy must provide that it may not be
canceled without the insurer giving at least fifteen days prior written notice of such canceliation to the Mortgagea, Subject 1o the
rights of the holder ot the Prior Mortgage, the Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the
paymant of the Debt, sach and every policy of hazard insurance now or hereafter in etfect which insures said improverments, or any
part thereot, together with the right, title and interest of the Mortgagorin and t¢ each and svery such policy, including, but net limited
to, the Mortgagor's right, title and intersst in and to any premiums paid on such hazard insurance, including all rights to return
premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the slection of the Mortgagee and
withaut natice to any person, the Mortgagse may, but shall not ba obligated to, insure the Real Estate for its full Insurable value (or
for such lesser amount as the Martgages may wish) against such risks of loss, for its own benefit, the procegds from such insurance
{less the cost of collecting same), if callected, to be credited against the Dabt, or, at the election of the Mortgagee, such proceeds
may be used in repairing or reconstructing the improvements located on the Real Estate, .

All amounts spent by the Martgages for insurance or for the payment of Llens or for the payment of any amount under the Prior
Mortpage shall becorme a debt dus by the Mortgagor and at once payable, without demand upon, or notice to, the Mortgdgor, and
shall be included in the Dabt escured by the lien of this Morigage, and shall bear interest from date of payment by the Mortgagee
until paid at the rate of interest payable from time to time under the Agreement, or such |seser rate as shall be the maximum
parmitted by law; and if any such amount is not paid in full immediately by the Mortgagor, then at the option of the Mortgages, this
Mortgage shall ba in default and subject to immediate foreclosure in all respects as provided by law by the provisions herect,

Subject to the rights of the holder of the Prior Mortgage, the Mortgagor hereby assigns and pledges to the Mortgagee the
following preperty, rights, claims, rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time aceruing, whether under leases or tenancias now
existing ar heraafter created, reserving 1o the Mortgagor, so long as the Mortgagor is not in default hereunder, the nght to receive
and retain such rants, proflts, issues and revenues;

2. all judgments, awards of damages and settlemants hereafter made resulting from condemnaticn proceedings or the power
of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to
any rights appurtenant thereto, including any award for change of grade of streets, and all payments made for the voluntary sale
of the Real Estate, or any part thereof, in lleu of the exercise of the power of eminent domain. The Mortgagee is heraby authorized
on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeai from, any such judgments
or awards. The Mortgagee may apply al such sums so received, ar any part thersof, after the payment of the Morigagee’s expenses,
including court costs and attorneys' fees, on the Dabt in such manner as the Mortgagee slects, or, at the Morigagee'’s option,the
antire amount ar any part thersof so recelved may be released or may be used to rebuild, repair or restors any or all of the
improvements located on the Real Estate,

The Mortgagor agrees to take good care of the Real Estate and all improvemants located thereon and not to commit or permit
any waste therean, and at all times to maintain such improvements in as good candition as they now are, reasonable wear ang tear
excopted.

Notwithstanding any other provision of this Mortgage or the Agreement, this Mortgage shall be deemed to be in default and the
Debt shall becorme immediately due and payatle, at tha option of the Mortgagee, upon the sale, lease, transfer, or Mortgage, creation
of a security interest in, or other hypothecation by the Mortgagor of all or any part of the Real Estate or all or any legal or equitabie
intarest therain, Without limiting the generality of the restriction set forth in the precading sentence, said restriction shall specificaily
include the transfer of any legal or equitable interest in the Real Estate by contract to seil.

The Mortgages may make or cause to be made reasanable entries upon and inspections of the Real Estate, provided that the
Mortgagaee shall give the Mortgagor notice prior to any such ingpection specifying reasonable cause therefor related to the
Monigages's interest in the Real Estate.

Except for any notice required under applicable law to be given in anather manner, any notice under this Mortgage (a) may be
giver: to tha Mortgagor {if the same party as the Borrower) in the mannar set forth in the Agreemaent; (D} may be given to any other
Mortgagor by dslivering such notice to the Mortgagor {or any one of them if more than one) or by mailing such notice by first class
mall addressed to the Mortgagor at any address on the Mortgagee's records or at such other address as the Mortgagor shall
designate by notice to the Mortgagee as provided herein; and {c) shall be given to the Morigagee by first class mail to the
Mortgagee's agdress stated herein or to such ather agddress as the Mortgagee may designate by notice to the Mortgagor as provided
herein. Any notice under this Mortgage shall be deemed to have besn given to the Borrower, the Mortgagor or the Mortgagee when
given in the manner designated herein,

The Mortgagor shall compiy with the provisions of any lease it this Mortgage is on a leasshold. If this Mortgage is on a unit in
a condoeminium or a planned unit develapment, the Mortgagor shall perform alt the Mortgagor's obligations under the declaration
creating or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned
unit development, and constituent documents, all as amended, if a condominium or planned unit development rider is exscuted
by the Mortgagor and racordad together with this Marigage, the covenants and agreements of such rider shall be incorparated inta
and shall amend and supglement the covenants and agreements of this Mortgage as if the rider were a part heraof.
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ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payabig shall b
be desrmed a waiver of the Mortgages's right to exercise such option, sither as to any past or present default, and it is agresd that v
no tarma or conditions contained in this Mortgage may be waived, altered ar changed axcept by a written instrument signed by the 2
Mortgagor and signad on behalf of the Mortgages by one of its officers. T

The Mortgagee may terminate the Agresment and accelerate payment of the outstanding balance thereof prior to the scheduled
axpiration date of the Agresment if:
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{a) There has besn fraud or material misrepresentation by the Borrower in conneaction with the Agreement, including
fraud or misrepresentation {whether by acts of omission or overt acts) during the application process or at any

=5

513

ather time when the Agreement is In sffact; tf;"
(b) The Borrower fails to make any required payment under the Agresment or this Mortgage when due; or ;ﬁﬂ
() Any action or inaction by the Borrower adversely affects the Real Estate, or any right of the Mortgagee in such -‘"’F-j'f"

Real Estate. For example, if the Borrower transfers title to the Real Estate or seils the Rea! Estate without the
Mortgagee's prior written permission, or if the Borrower fails to maintain the insurance required by paragraph
2 on page 2 of this Mortgage, or if the Borrower commits waste or otherwise destructively uses or fails to maintain
the Real Estate such that it aclversely affects the Real Estate, the Mortgages is antitlect to terminate the

"

Agreement and accslerate the balance outstanding. Further, the Borrower’s failure to pay taxes on the Real ﬁ;*
Estate as required by paragraph 2 on page 2 {ar any other action by the Borrower resulting In the filing of a lien B
senjor to that held by the Mortgagee), the Borrower's death or the taking of the Real Estate through eminent 1o
damaln permit the Mortgagee 1o terminate the Agreement as well. Moreover, in some circumstances the filing ;*-«'5--
of a judgment against the Borrower, the lllegal uss of the Real Estate or the foreclosure by a priar lisnholder may @3
permit termination of the Agreement if the Mortgagee detarmines that the Real Estate or the Mortgagee's interest E:gu
in the Real Estate |s or may be adversely affected. it
The Mortgagee may temporarily prohibit additional extenslons of credit or reduce the credit limit on the Account as specified in the f?ﬁ
Agraemsnt if: P
v Fiy
(&) The value of the Real Estate deciines significantly below the appraised value the Mortgagses used on the date e
of this Martgags; T
T ."."-
3
{b) The Mortgages reasonably believes the Borrower will nat make any raquired payment on the Borrower's Account :f”
when dus because of a material change in the Borrower's financlal circumstances, {;:'g;';-"'
ic) The Borrower is in default of any material obilgation under the Agreement or this Maortgage;
(d} Any action by a governmental body precludes the Mortgagee from imposing the interest rate specified in the ,.
Agreament; a,’
{e} Any action by & governmental bady adversely affects the priority of the Mortgagee's security interest [n the Real E
Estata to the extent that the value of the security interest is less than 120% of the maximum amount of the :;
outstanding Advances (as defined in the Agresmenty; F:
B
{f) The Mortgages iz notified by a regulatory agency with responsibility for supervising the Mortgagee that continuing E{g:f
to advance funds under the Agresment constitutes an unsafe and unsound practice; or E

e

() The interest rate reaches the maximum rate permitted under the Agraement.

Upon the oocurrence of an event of tarmination nersunder, the Mortgagee, upon bill filed or other proper legal proceeding being
commencad for the foreclosure of this Mortgage, shall be entitled to the appointment by any competent coun, without natice to any
party, of a recelver for the rents, issuss and profits of the Real Estate, with power 1o lease and contro! the Real Estate and with such
other powers ag may be desmed necessary.

Upon condition, however, that if the Debt is paid in full (which Debt includes (a) all advances heretofore or from time to time
hereafter made by the Mortigagee to the Borrower under the Agreement, or any extension or renewal thereof, up to a maximum
principal amount at any one time outstanding not exceeding the Credit Limit: {b) all finance charges payable frorm time ta time on
sald advances, or any part thereof; (o) all other charges, costs and expenses now or hereafter owing by the Borrowser to the
Mortgages pursuant to the Agresment, or any extension or renewal thereof, (d) all other indebtedness, obligations and liabilities now
or hareafter owing by the Borrower to the Mortgages under the Agreement, or any extension or renewal thereof; and (8] all advances
by the Marigages under the terms of this Mortgagae) and the Mortgagee is reimbursed for any amounts the Mortgagee has paid in
cayment of Liens or insurance premiums of the Prior Mortgagse, and interest therecn, and the Mortgager fulfills all of the Mortgagor’s
obligations under this Mortgage, then this convayance shall be null and void, But if any event of termination occurs; then, upon the
happening of any one or more of said events, at the option of the Mortgages, the unpaid balance of the Debt shall at once become
due and payable and this Mortgage shall be subject to fereclosure and may be foreclosed as now provided by law in case of past-
due Mortgages; and the Mortgagee shali be authorized to take possession of the Real Estate and, after giving at least twenty-one
days notice of the time, place and terms of sale by publication once a week for thres consecutive weeks in some newspaper
published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said county, at
public outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising,
selling and conveying the Feal Estate and foreclosing this Mortgage, including reasonable attorney's fees; second, ta the payment .
in full of the batance of the Dsbt in whatever arder and ameunts the Mortgagee may elect, whether the same shail or shall nat have
fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; third, to the payment of any amounts
that havs besn spent, or that it may then be necessary to spend, in paying insurance premiums, Liens, any prior Mortgages, or othar
encumbrances related to the Real Estate, with interest theraon; and, fourth, the balance, if any, to be paid to the party or parties
appearing of racord to be the awner of the Real Estate if the highest bidder therefor. At the foreclasure sale the Real Estate may be
offered for sale and sold as a whole without first offering it in any othar manner or it may be offered for sale and sold in any other
manner the Mortgagee may slect.
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ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

The Mortgagor agrees to pay all costs, including reasonable attorney's fees incurred by the Morigagee in collecting or securing
or attempting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this Mortgage
against any lien or ancumbrance on the Real Estate, unless this Mortgage Is herein expressly made subject to any such lien or
encumbrance; and/or alt costs incurred in the foreclasure of this Mortgagse, either under the power of sale contained herein, or by
virtus of the decree of any court of competsnt jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part
of the Dabt and shall be secursd by this Martgage. The purchaser at any such sals shall be under no obligation 1o see to the proper
appllcation of the purchase money. In the svent of a sale harsunder, the Mortgagee, or the owner of the Debt and Mortgage, or
auctionser, shall sxscute to the purchaser, for and in the name of the Mertgagor, a deed to the Real Estate,

Plural or singular words used harein to designate the Borrower or the Mortgagor shall be construed to refer to the maker or
makers of the Agresment and this Mortgage respectively, whether one or more natural persons, corporations, associations,
partnerships or other entlties. All covenants and agreements herein made by the Morigagor shalt bind the heirs, personal
representatives, successors and assigns of the Mertgagor; and every option, right and privilege herein ressrved or secured to the
Martgages shall inure to the benefit of the Mortigages’s successors and assigns.

In witness whereof, the undersigned Mortgagor has executed this instrument on the date first written above.

STATE QF ALABAMA

}
)
COUNTY OF SHELBY }

|, the undarsigned authority, in and for said county in said state, hereby certify that D. Byron Ammons and

Donna H. Anmons ,whose (name is} fnames are} signed to the foregoing instrument, and who
(is) (are} kpewn to me, acknowiedged before me on this day that, being informed of the contents of said instrument thE}’

executed the same voluntarily on the day the same bears date.

official seal, thls ___ 2nd day of __August L1894

COURTNEY H. MASON, JR.
MY COMMISSION EXPIRES
3-5-95

My cnmmisssm%pi%.f

NOTARY MUST AFFIX SEAL

This instrument prepared by: The Prudential Savings Bank, F.8.B., Two Concourse Parkway, Suite 500, Atlanta, (3A 30328
When recarded return to:
The Prudential Home Equity Program

F.0. Bax 59255
Minneapolis, MN 55459-0255
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"
the

Lot 51, according to the Survey of Meadow Brook, Second Sectﬁr, First Phase, as recorded
in Map Book 7, Page 65, in the Probate~Office of Shelby County, Alabama. Mineral and
mining rights excepted.
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