LOG # 3063 — _ . . . . .
SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Morigage) 3A52100-REV. 10-69
x_l;/ &7
Mortgagors gas name first): Morigagee:
FARKER, EDWARD F SouthTrust Bank of Alabams, Kational Association

PARKER, ELIZABETH L

1974 LAKEMONT DRIVE P.0O. Box 2554
Maling Acdreas Maling Address
HOOVER, AL 35244 Birmingham, AL 352%0-0100
Cy Biaie Zip Chty Stale Zp
This instrument was prapared by:
THE STATE OF ALABAMA S. B. Pickens - Home Mortgage Services
P.0. Box 2233
SHELBY County Birmingham, AL 35201
T — —T'B W
inst ¥ 1994ﬂ§?3 o
KNOW ALL MEN BY THESE PRESENTS: That whereas ’ |
EDWARD F PARKER, HWUSBAND and ELTZABETH L PARKER, WIFE
994¢23373
p7/e6/1 FIED
QHELBY COUNTY
w m -‘ﬂlm

(whether one or more, hereinafter called "Borrowers™) have antered into a SouthTrust Home Equity Loan Lire Agreement, Note and
Disclosurs Statement (hereinafter called “the Agreement”) of even date herewith with SouthTrust Bank of _ Alabama, National
Associstion (nereinafter called "Mortgages®); that tha®Agrésment is an open end credit agresment under which
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time to time so long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed the sum of § _ 28, 200,00 : that the rate of interest payable on such
loans made under the Agresment is a varlable interest rate which may change sach month based on changes in the "index" (as defined
in the Agreement}; and that the Agresment will continue in effect until terminated in accordance with ite terms even though from time to
time there may be no loans outstanding to the Borrowers under the Agreement.

NOW, THEREFORE, in consideration of the Agresment and in order to secure the payment of all loans now or hereafter made
to or at the request of the Borrowers named abiove, or, if more than one Borrower is named, all loans now or hereafter mads to or at the
request of any one or more of the Borrowers, and any extensions or renewals of any such loans (including any agreement or instrument
hereafter given to evidence the Borrower's obligation to repay any of such indebtedness, or any extension or renewal thereof), the
payment of all interest and finance charges on such locans whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agreement, (including any amendment, modification, extension, or supploment of or to the Agreement), and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

EDWARD F PARKER, HUSBAND and ELIZABETH L PARKER, WIFE

(whether one or more, hereinafter called "Mortgagors™) do hereby assign, grant, bargain, sell and convey unto Mortgagee the following
described real property situated in _ SHELBY County, State of Alabama, vi2:

LOT 3, ACCORDING TO THE SURVEY OF SOUTHPOINTE, $IXTH SECTOR, PHASE ONE, AS

RECORDED IN MAP BOOK 14, PAGE 85, IN THE PROBATE OFFICE OF SHELBY CO, AL.

SUBJECT TO MORTGAGE BY EDWARD F. PARKER AND WIFE, ELIZABETH L. PARKER TO
REAL ESTATE FINANCING, INC., DATED JULY 12, 1991, AND RECORDED IN REAL
VOLUME 353, PAGE B41.

SUBJECT TO EASEMENT, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.

FILE ALL PAPERS IN SHELBY COUNTY.
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together with all rents and cother revenues thereof and all rights, Erivilagaa. eassments, tenements, intersats, ingrovornonto and
appunmmmﬂwwnmbolq.?ingmmmuuppenaining,? ng any after tite and sassments and al rights, titte and
Own

Interast now or hereafter by in and to all buildinﬁ and improvements, storm and screen windows and doors, gas,
stearn, alectric, solar and other % ventiating, air g, r:’f?ortﬂng and cooking spparatus, slevators, plumﬁ1
.prmmdkih'rg,amnku,nrl.mdlmmlson , and other squipment fixtures now or hereafter sttached Or appertaining 10

remises, ail of which shail be deemed to be real property and conveyed by this morigage, and all of which real property, squipment
and fixtures are sometimes hereinafter calied the 'mnrtgagodmpmpmy.' by |

TO HAVE AND TO HOLD the same and every part thereof unto Mortgagee, its successors and assigns forever.

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agroe with Mortgagee,
fta successors and assigns, as follows:

1. That they are lawlully seized in fee and of the mortgaged property and have a good right to convey the same as
aforesaid, that they will warrant and forever defend the title against the lawful claims of al mww , and that the mortgaged
property is free and clear of all sncumbrances, sassments and restrictions not herein mentioned.

2. That they will al taxes, assessments, or other Hens taking pricrity over this mortgage when imposed upon the
mortgaged \::mpotty, and should default be made in the payment of the same, mpmw, Mortgages may pay the same {but
Montgagee |s not obligated to do so). If the mortgag perty Or any parn is & unit in a condominium of a pianned unit
development, Mortgagors shall performs all of Mortgagors obligations under the declaration mmmm%eowﬂngm
condominium or planned unit deveiopment, the bylaws and reguiations of the condominium or planned uni , and
constituent documernts. Should Mongagors default in any of such obligations, Morigagee may perform Mortgagors’ obligations (bt
Mortgages is not cbligated to do so). “

3. That they wil l-cup tha buiid on the mongaged pro continuously insured in such amounts, in such manner and with

such companies aa may be satisfactory to Mort against loes re (Including so-called extended }, wind and such other
hazards (including and water d ) aa Mortgagee may speciy from time to time, with losas, if any, to Mortgagee, and wi
deposit with Mo ficies of such ance of, at Mortgagea's election, certificates thereof, and the premiums therefor as
the same become dus. Mortgagors shall have the right to provide such insurance through a policy or independently obtained

and Faid for by Mortgagors or through an existing policy. Mortgages may, for reasonable cause, refuse to accept any polcy J insurance
obtained by Mortgagors. Mortgagors shall give Immediate notice in writing to Mortgagee of any loss or damage to the mortgaged
property from any cause whatever, f Mertgagors fall to keep said property insured as above specified, Mortgages may insure saki
ﬂ‘openy (but Mortgagee is not obligated to do 80) for its insurable value against l0ss by fire, wind and other hazards for the benefit of
ortgagors and Mortgagee or for the benefit of Mortgagee alone, at Mortgages's election. The proceads of such insurance shall be paid
by the inaurer to Mortgagee, which is hereby grantad Tull power 10 settle and compromise claims under all policies, to endorse in the
name of Mortgagors any check or drak representing the s of any such insurance, and to demand, receive and receipt for all
sums bmminq due thereunder. Said insurance _ if collected, may be credited on the indebtedneas secured Dy this morgage
less coste of coilection, or may be used in repairing or reconstructing the pramises on the mortgaged property, st Mortgages's alection.
Any application of the insurance to repairing or reconstructing premiges on the mortgaged property sh | not extend or
postpone the dua date of any installment payments of the indebtedness hereby secured of reduce the amount of such instaliments,

4. That commencing upon written request by Mortgagee and continuing until the indebtedneas secured hereby is paid in full
and the Agresment is terminated, Mortgagors will pay to Morgagee concurrently with, and on the due date of, payments on the
indebtedness hereby securad a sum equal to the ground rents, if any, next due on the morngaged property, pius the pramiums that wi
next bacome due and annpoﬁoluofﬁmnndﬂhmhuadinmmmmwmw.mmm,ﬁm
district charges, taxes assessments next dus on the mortgaged property {all as estimated }, less any sums already
paid to Mortgages therefor, divided by the number of months or other payment periods 1o elapse one month or payment period
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and assessments will become due, such
sums 10 be held by Morigages in trust, to pay said ground rents, prémiums, water rents, fire district charges, taxes and assessments. All
payments mantioned in preceeding sentsncs and the ent to be made on the indebtedness sscured hereby shall be added
together and the aggregate amount thereof shall be paid by Mortg each month or other paymsnt period in a single payment to be
applied by Mortgagee to the foll items in the -order set forth: (a) ground rents, taxes, water rents, fire district charges, assessments,
fire and other hazard insurance premiums; (b) interest on the indebtedness secured hereby; and (c} the balance, if any, shall ba appled
toward the payment of the sum hersby secured, Any deficiency in the amount of such aggregate morthly or other perodic paymants
shail constitute a default under this mortgage. Any excess funds accumulated under this h after of the tems herein
mentioned shall be credited in calcu the monthly or other periodic payments of the same nature required hereunder in the
subsequent year; but if the actual amount of any such item shall exceed the estimate therefor, Mortgagors shall without demand forthwith
make good the deficisncy. Failure by Mortgagors to do so before the due date of such item shall be a default hereunder. if the
mortgaged property Is sold under foraciosure or is otherwise acquired by Morgagee after default, any remaining balance of the
accumulations under this paragraph shall be credited to the princi of the secured indebtedneas as of the date of the foraciosure sale
or as of the date the rty s otherwise acquired by Murtgagaa after default, any remaining balance of the accumulations under this
paragraph shall be credited to the principal of the secured indebtecdness as of the date of foreclosure sale or as of the date the
property is ctherwise accuirad. |

5.Thmmwvﬁllﬁkugoodmmmmmnpunymdvﬁllnotmmmitnrp«mitanywmm-mmurw,mdm
they will kesp the same repaired and at ail times will m the same in as good condition as it now is, reasonable wesr and tear alone
axcepted. i M fali to make to the morigaged p ., Mortgagee may meke such repairs st Morigagors’ axpense (but
Mortgages is not obligated to do so). Mortgages, its agents and employees, may enter the mortgaged property and any improvementa
thereon at any reasonable time for tha purpose of inspecting or repairing such improvements.

§. That all amounts sxpended by Muﬁm for Insurance or for the payment of taxes or assessments or to discharge liens on
the mortgaged pf or other obligations of Mortgagors or to mzake repairs to the monmzd property or any improvements thereon
shall become a due Morgages, shall bs payable at once without demand upon Of to any person, shall bear interest 2t the
rate of interest payable on advances under the Agreement, or if the rate specified would be uniawful, at the rate of 8% per annum from
the date of payment by Mortgagee, and such debt and the interest thereon shall be secured by this mortgage. Upon failure of
Mortgagors to reimburase Moﬂmu for all amounts 30 expended, at the slection of Mortgagee and with of without notice to any person,
Moﬂgaﬂ« mﬂ declare the indelxednass secured by this monpage due and payable and may foreciose this mongage as
hersinafter provided or as provided by law.

7. That no delay or failure of Mort to exercise any option to deciare the maturity of any delit sscured by this mortgage
shall he taken or deemsed as a waiver of the to exercise such option or to declare such forfefture stther as to past or present default
on the part of Mortgagors, and that the procurement of insurance or payment of taxes or other liens Or Asseasments of ations by
M oe shall not be taken or deemad as & waiver of the right to accelerate the maturity of the indebtednese hereby secursd by reason
of the fallure of Mortgagors to procure such insurance or to pay such taxes, liens, assesaments Of obfigations, it being :?rud by
Hnrtgagnra that no terms or conditions contalned in this mortgage can be waived, altered or changed except by a writing gned by

origages,

8. That those Mortgagors who are obligated 1o pay the indebtedness hereby secured will welt and tnuly pay and discharge such
indebtedness as It shall bacome due and paysble, whaether such Indebtedness is now owed or hereafier incurred.
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8. That if default shall be mads in the payment of any of the indebtedness hereby secured, of in the performance of any of tha
terms or conditions of this mongyo. M ee may proceed to collect the rent, income and profits from the mortgaged property, either
with or without the appointment of a receiver (to which appointment Mortgagors hereby consent), and Mortgagee ma notify the lessees
or other payors thereof to make payment directly to Mortgagee. Any rents, income and profits collected by Mortgagee prior to
foraclosure of this m::r;ga%o, less the costs of collecting the same, including any real estate or property management commissions and
attorney’'s fess incurred, shall be credited first to advances made by Mortgagee and the interest thereon, then to interest due on the
indebtedness hareby sscured, and the remainder, if any, shall be applied toward the payment of the principal sum hereby secured,

10. That if all or any Rm of the mortgaged property or any interest tharain ls sokd, assigned, transferred or conveyed by
Mortgagors, or any of them, ut Mortg ‘s prior written conaent, excluding only, {a) the creation of a purchase money sacurity
imerest for household appliances, (b} a ranafer by devise, descent or by operation of law upon the death of a joint tenant, or {c) tha grant
of any leasehold interest of one year or less (including all mandatory or ional renewal periods) not containing an option to purchase,
Mortgages may, at Morgagee's option, are all indeinedness secured by this mortgage to be due and payable immediately with or
without notice tc Mortgagors. Mortgagee may condition fte consent to any auch transfer of poasession of, or an interest in, the
mongaged property upon the transferee’s agreeing to pay a greater rate of interest on all or any part of the indebtedness secured by this
mortgage of 10 adjust the payment schedule of all or any part of the indebtedness ascured by this rnnngz%e, upon Mortgages's approval
of the creditworthiness of the transferee, and upon the transferee’s paymant 16 Mortgagee of a reasonable transfer or assumption fee.
Upon breach by Mongagors, or any of them, of the covenarts herein contained, Mortgagee may, at its election, proceed to foreciose this
mortgage as hersinafter provided or a8 provided by law.

11. That all the covenants and agresments of Mortgagors herein contained shall extend to and bind their respective heirs,
executors, administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and
powers harein given, granted or secured to Mortgagae shall inure to the benefit of the successors and assigns of Mortgages.

12, That the provisions of this morngage and the Agresment secured hereby are severable, and that the invaldity or
unﬂnfnrmabilbm of any provision of this mortgage or of such Agreements shall not affect the validity and enforceability of the other
provisions of this mongage or of such Agreements. The remedies provided to Mortgagee herein are cumulative with the rights and
remadies of Mortgagee at law and in equity, and such rights and remedies may be exercised concurrently or consecutively. A carbon or
photostatic copy of this mortgage may be filed as a financing statement in any public office.

This mortgage shall continue in full force and effect until all of the indebtedness (including future advances) and other
obligations secured by this mortgage shall have been paid in full. Mortgagee shall have nc further commitment or agreement to extend
any credit to the Borrowers, or otherwise incur any obligation or give value, under the Agreement, and Murt?fagee shall have sxacuted
and delivered to Mortgagors a release or satisfaction of this mongage in recordable form, even though from time to time and for
extended periods of time there may be no indebtedness owed to Mortgagee under the Agreament described above and no other
indebtedness hereby securad, & bcin?ntha intention of the Montgagors that this mortgage and the title to the mortgaged premises hereby

conveyed to Mortgagee shall remain in full force and effect an | secure all inde ness described above in this mortgage whether
now owed or hereafter incurred at any time prior to termination of this age by the means just described. Murtga%aa agrees to
execute and deliver to Mortgagors a rnreau or satisfaction of this mortgage within a reasonable time after written demand therefor at any

time there is no indebtedness secured by this mortgage and no obligation on the part of Mortgagee to extend any credit to the Borrowers
under the Agreement. U termination of this moﬂgag: by the means hereinabove described, the grant and conveyance herein made
shall be and bescome null and void; but should default be made in the payment of any indebtedness hereby gsecured or any renewals or
axtensions thereof or any part thereof or should any interest or finance charge thereon remain unpaid at maturity, or should default be
made in the repayment of any sum expended by Morigagee undar the authority of any provision this mortgage, or should the interest
of Mortgagee in the mongaged property become endangered by reason of the enforcement of any lien or ancumbrance thereon, or
shouid a petition to condemn any part of the mortgaged property be filed by any authority, person or entity having power of eminent
domain, or should any law, either state or federal, be passed irnpming or authorizing the imposition of a spacific tax upon this mortgage
or the indebtedneas hereby secured or permitting or authorizing the deduction of any such tax from the principal or interest aacuradagy
this monigage of m virtue of which any tax or assessment upon the mortgaged proparty shall he charged against the owner of this
mortgage, or at any time any of the covenants contained in this morntgage or in any Agreement secured hereby be declared
Invalic or unenforceabie by any court of competent jurisdiction, or should Mongagors fail to do and perform any other act of thing herein
required or agreed 10 be done, then in n:%uf sald events the whole of the indebtedness hereby secured, or any portion or part thereof
which may at saki date not have heen paid, with interest thereon, shall at once become due and payable and this mortgage subject to
forsciosure at the option of Mongages, notice of the exercise of such option being hareby expressiy waived by Mortgagors, and
Moﬂaﬂm shall have the right to enter upon and take &msmiun of the munglaged propaerty and after or without taking such possession
to same befors the Court House door of the County {or the division thereof) where aaid property, of any substantial part of eaid
guperty, is located, at public outery for cash, after first giving notice of the time, piace and terma of such sale by publication once a week

r three consecutive weeks prior to said sale in some newspaper published in said County, and upon the payment of the purchase rice,
Mortgagee or the auctioneer at said sale is authorized to exacute to the purchaser for and in the name of Murtgaﬁc:rs a Fg and
sufficient deed 10 thzlpropmr sold. Mortgages shall apcrly the proceeds of said sale or sales under this mortgage as follows: First, to the
sxpenses of advertising, selling and conveying, including a reasonable attorneys’ fee if the unpaid debt after default exceeds $300;
second, to the payment of any amounts that may have been expended or that may then be neceasary to expend in paying insurance,
taxes and other snoumbrances, with interest thereon; third, to the payment of the indebtedness here sscured and interest and finance
charges thereon in such order as Mong may slect, whether such dabts shall or shall not have fully matured at the date of said sale;
and fourth, the balance, if any, to be paid over to Mortgagors or to whomsoever then appears of record to be the owner of Mortgagors’
intereat in sakd prop-:{ Mortgages may bid and become the purchaser of the mortgaged property at any foreciosure sale hereunder.
Mortgagors heraby pny requirement that the mnrt%legad property be sold in separate tracts and agree that Morigagee may, at its
option, sell said property sn masse regardiess of the number of parcels hereby conveyed.

IN WITNESS WHEREOQF, each of the undersigned

EOWARD F PARKER and EL1ZABETH L PARKER

has hereunto set his or her signature and seal this 27y day of uNE 1994

Crtplube
Gl

- {SEAL)

nl T¥ L PARKER
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

___JFFFERSON COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, heraby cenify that

— EDWARD F PARKER end ELIZARETH | PARKER

- J
W

._..ﬁ'ﬂl' W AL ‘.1.11
wg

i Qommipsion Expires March 18, 19906 hhtnryFuI:Lli;

whose name _arg signed to the foregoing conveyance and who are known to me, acknowledged before me on this day x
that, being informed of the contents of the conveyance, ... axecuted the same voluntarily on the day the same bears date.
Given under my hand and official seal this 20TH ' / ayol ke _ 1994

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY e

|, the undersigned, a Notary Public in and for said County, in said State, hersby certify that

whose name signed to the foregoing conveyance and who known to me, nclu'melodgud before me on this day

that, being informed of the contents of the conveyance, executed the same voiuntarity on the day the same beare date.

W L= -
e~ LT
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Given under my hand and official seal this day of

Bt
i

(Notarial Seal)
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07/26/1994-23378
09:30 AM CERTIFIED

SHELBY COUNTY JUDGE DF PROBATE -
004 HCD 58,30 i
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PLEASE RETURN TO SOUTHTRUST :{

Macte Oy B Ine— HOME EQUITY LOAN LINE :

2 ' 1 REAL ESTATE MORTGAGE
2112 SevRiTH AVENUE, SOUTH * BRMINGEAM, ALABAMA kLR
THE STATE OF ALABAMA 3
_COUNTY, Office of the Judge of Probate..

| hereby certify that the within mortgage was filed in this office for record on the day of

' at o'clock M., and duly recorded in Volume
of Mortgages, at page , and examined. ':-
Page 4 of 4 gé%%& Judge of Frobate :
v :




