€Colonial Bank

Equity Line
Adjustable Rate Mortgage

I, Made this .. €D davof_ Sune, 1994
by and between ___¥¥SEFE_BELQW¥*#*

{referred to as “Mortgagor® o "You,” whether singular or plural) and the (a) Tlée roal estate (“Real Estate™) which Is located at _Bir.mingha m
Colonial Bank helb
an Alabama banking corporation (referred to as "Mortgagee,” “We,” *Cut,” or in 4 County, more particularly described as

*LIs").

NOTE: You are giving Us this Adjustable Rate Mnrlg% ui E'fcure an
open-end line of credil, caed Your “Equity Line,” dated il

16 ___94 . The annual percentage rate on Your Equity Line may changu
Increases In Your annual percentage rale may resull in higher monthly
payrnants and Increasad finance charges; decreases in Your annual percent-
age rate may have the ocpposite elfect.

It. 1. Your Equity Line. You elthar have or will enter into an agreement
wlth Us (the *Equity Line Agreement’) which ﬂhlaatas 5 {0 6an:l o You a
line of credlt up o & maximum amount of § ___ £V ,WVUU,

(refarred to as Your “Credit LImit"). According to the terms ni Your Equity Line
Agreement, You may borrow as much as You like up to Your CreditLimit. If You

repay part of the amounts borrowed, You may then borrow money again up to
You Cradi Limit.

If We honor Equity Lina checks in excess of Your Cradit Limil, then any
amount over Your Credit Limil will not be secured by this Mortgage. However,
You still will bave to pay all credit extended to You according to the terms and
conditkans set forth in Your Equity Line Agreement,

You are granting Us a mortgage in reskdantial property 1o secure Your
Equity Lina.

2. Annual Percentage Rate, The annual percentaga rate which We may
charge on tha unpaid batance of Your Equily Line ia subject o changa monthly
In accordance with the terms of Your Equity Line Agreement. You should refer
1o Your Equity Ling Agreement for the terme govemning the cailculation of the

annus! percentage rate. graphs {b) through (i) and paragraph (h} of this section; and %ﬁ
{J§ Alreplacernents of or addilons to the fixtures that are on the property Ew'f
described In paragraphs (&) and (b) of this sactior. gﬁﬁﬂu

This property has the following legal description: _‘-':-: !

M. In consideration of the mulual promises herein contained, You heraby
grani, bargain, sell and convey 1o Us the property {“Property”) described balow.

follows:

122 Southlake Lane in
Shelby

Birmingham, AL 35244

(b) All bulldings, struciures, and other improvements that are located on
the property ducrlvl?ad in the paragraph (a) of thle section;

{¢) All rights in other propenty that You have as owner of the property
described in paragraph (&) of this secton. These rights are known as
“gasomeonis, rights and appurienances attached 10 the property.”

{d) Allrents orroyaltles fromthe property describad in paragraph (a) of this
saction;

{e) All mineral, oil and gas rights and profitg, water rights and waler stock
that are pan of the proparty that is described in paragraph (a) of this section;

{f) Al rights that You have in the land which lies in the streets or roads in
front of, or next to, the property dascribed in paragraph (a) of this section;

(9) Allfixtures on the property described in paragraphs {a) and (b) of this
section;

(h} Allofthe property describedin paragraphs (b) 1hmugi1 () of this saction
that You acquire in the future, and all ights described in paragraph (b) through
() that You acquire In the future;

{1) Al replacements of or additions 1o the property described in para-
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#¥ SEE BETWEEN - R, Trenton Ellison and wife, Jan F., Ellison
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Book 17, page 74, in the Probate Office of Shelby County, Alabama.
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We may oxercisa all rights contalned herein il You:

{s) Do noi pay all amounts owed under Your Equity Line Agreement as
and when due, Including principal, finance charges and all other Indebtednass
Incurred In connection with Your Equity Line;

(b} Do not pay, with Interest, as and when due, any amount that We spend
under this Adjustable Rate Morigage to protect the value of the property and
Qur rights in the properly;

{c} Engage in fraud or malerial misreprasentation by Your actions or
failure to act, in connaction with any part of Your Equity Line Agreement; or

(d) Your action or inaction adversaly affects the collaleral for Your Equity
Line, or Our rights in the collateral, as is mora specifically set outin ¥our Equity
Line Agreament.

You promise that except far the “exceptions” listed in any title nsurance
policy which insures Our rights In the proporty:

{a) You lawfully own the property,

{h) You have the right to morigage and convey the property fo Us; and

{c) There are no cuistanding claims or charges againsl the property,

You give s a general warranty of litle. This means that You wiil bo fully
responsible for any losges which Wa sufler bacause someona other than Us
has some of the rights In the property which You promisa thal You have. You
promise that You will defand Our ownership of the properly against any claims
of such righs.

IV. 1. You Promlse to Pay. You will promptly pay Us when due:

{a} AJl advances already made or 1o be made under Your Equity Line
Agreament or any axtension or renewal ihareol;

(b) All finance charges incurad on such advances; and

(e} Al olher charges, costs and axpenses which You now owe or will cwe
1o Us under You Equity Line Agreement.

2. Insurance. You agrea that You will keep the buildings erected or to
be erected on the real estate insured againsi loss or damage by fire, and such
other hazards as may be spedified by Us, for Our boneit, and by insurevs and
in amounts approved by Us. You also agree to deliver such insurance policy
or policies i¢ Us, end have altached therelto kass payable clausesin favor of and
in & form acceplable to Us. The fire insurance policy shall contain the usual
axtended coverage endorsement.

if You fail to cbtain such insurance, We may, at Qur aption, oblain such
insurance, and the pramiums therefar ahall be a lian on the Property and added
1o the amount of Your obligations secured by this Adjustable Rate Morigage.
In the case of a less, any insurance procoeds payable 16 You and/or Us are,
1o the extont of You interest, hereby assigned lo Us. We may use such
proceads 10 preserve and prolect Qur rights under this Adjuslable Rale
Mortgage and Equity Line Agreement, or to secure repaymeni af the Equity
Line or 1o rebuild or restore the damaged buildings or improvements, as We
deam best. Further, Wea shall have the absoluta right to setlle and compromise
all claims under said policies of insuranca.

3. Poymant of Tuxes; Discharge of Liens; Inferlor Llens. You shall
pay all taxes, assessments, water rents and other govemmantal charges
levied upon sald premises, in & Ymely (ashion. W You delaul in the payment
of Your taxes and other charges, Wae may, at Our oplion, pay said laxes, and
other charges, and such payments shall be a ken on the Properly and added
1o the amount of Your debl o Us secured by this Adjustable Rate Morigaga.

You agrea lo pay or satlaly all Hens againsi the Proparty thal may be
supernior k this Adjustable Rate Morigage. However, You do not have to satisfy
a superlor len li:

{a) You agree, In writing, to pay the obligallon which gave risa Io the
suparior Hen and We approve the way in which You agree 1o pay thal obligation;

{b} You,in goodtaith, argue or dakerxd agains! the supenar lien in alawsuit
so thal, during that lawsuit, the superior lien may nol be anforced and ne pars
of the Property may be given up; or

{c} You obtaln from the holder of such lien an agreeman! which subordi-
natas, l.e. glves Us prlority over, the competing lien,

You agroee not o allow any creditor 1o place alian on or raceiva any sacurity
inleres! in the property sacuring Your Equily Line dabt withoul first notifying Us.

4. Application of Payments. Uniess the law requires otherwise, We wiil
apply each of Your payments under Your Equity Line Agreement in the
jollowing ordar:

(n} credlt ingurance pramiume (il any),

(b) FINANCE CHARGES, but notincluding lalecharges, which have been
incurred during the mosl recent billing cycle; and

{¢) the balance remaining.

5. Your Agreement to Maintain the Property; Leass Obligations;
Agreements About Condominiums and Planned Unit Developments, You
agree to keep the proparty in good repalr. You will not destroy, damage or
subsianlially change the proporly, and Yol will not allow the propefly t0
daelariorale. H You do not own but are & tenant on the proparty, You will fulfil
all abligations under Your laasa.

If the proparty is & unit n @ condominlum project or a plannad unif
davelopment, You will fulfill all of Your obligations under the Declaration,
By-Laws, Regulalions and other documants thal craate or govern \he conda-
minium project or planned unit development. Also, You will nat divida the
propeadty into smaller parls that may be owned aaparalely, and

You will not consant lo any of the following unless You have first given Us
notice and oblalned Our consan! in wrillng:

(a) theabandormentor ierminallon ofihe condominiumproject or planned
unit development, uniess, in the case of the condominium, the abandonment
or Werminalion Is required by law,;

{b) any aignificani change o the Declaration, By-Laws, or Regulations of
\he Owner Association, Trusl Agreemenl, Aricles ol Incorporation, or other
docurnents that creale or govern the condominium project or planned unit
development, including, for example, 2 change In he percentage of ownership
righis held by unil owners In the condominium project or in the comimon area
or (aciilties of tha planned unit development;

(c) a declsion by the Owners Assoclation W lemminate professional
management and © begin seli-management of the condominiurn project or
planned unil development; and

{d) the ransfer, reloase, creation of Hens, partiion or subdivision of all or
part of theé common areas and (adliitles of the planned unil development.

il & condominlum or plannedunil development ridar is axécuted by You and
recorded together with this Adjustable Rate Morigage, the covenants and
agreements of such rider shall be incorporaled Into and shal amend and
supplamenl Ihe covenanis and agreements of this Adjusiable Raw Morigage
as if ihe rider wera & parl theraol.

8. Our Right o Protect the Property. Il

{a} You do not keep Your promises and agraemenis made in this Adjust-
able Rale Mortgage, or {b) someone, Including You, beglna a legal proceeding
that may significantly affact Our rights on the propecty {such as, for examgple,

a lagal proceeding in bankruplcy. In probata, for condemnation, or lo enforce
laws or regulations), then We may co and pay lor whatever is necessary o
protect the valua of the property and Our rights in the property. Our actions
under this paragraph may include, for example, appearing in coun, paying
reasonable attorneys' fees, ahd antering the property o make repairs, W will
give You notice before We take any of these actions.

You must pay to Us any amounts, with interest, which We spend under this
paragraph. This Adjustable Rala Merigage will protect Lis in case You do nol
keep the promise 1o pay those amounis with interesl. However, any sums
axpended by Us in excess of Your Eguily Line Credit Limit will not be secured
by thls Adjusiable Rale Morigage.

You must pay all amounts due o Us when We send You anolice requesting
that You do so. You will also pay interest on those amounts at the same rale
statedin the Equity Line Agreermenl. However, if paymentofinterast at that rale
would viclate the law, You will pay interest on the amounts speni by Us under
this paragraph at tha highest rate the law allows. Interast on each amount will
begin on tha data that the amount is spent by Us, However, You and We may
agree in writing 1o terms of payment that are different from those In this
paragraph.

Any amounls We disperse pursuant o this paragraph, with interost
therecn, shall become additional indebtedness of Yours secured by this
Adjustable Rate Mortgage.

Although We may take action under this paragraph, We do not have to do
50,

7. OQurRightofinspection. We, and others authorized by Us, may enler
and inspect the property. We must do 50 in a reasonable manner and at
reasonabla times. However, bafore one of the inspections is made, We must
give You notice stating a reasonable purpose for the inspection, The purpose
must be ralated Vo Our rights in the property.

B, Condemnation. A taking of property by any governmental authority
by eminant domain is known as “condemnalion.” You give Us You right:

(a) to proceads of all awards or claims for damages resulting from
condemnation or other governmenial taking of the proparty (or, if the proparty
includas a unit in a planned unit development, of the common areas and
faciliies of the planned unil developments), and

(b) to procaeds from a sale of ihe property (or, if the properly includes a
unit in a planned unil development, of tha cormmon areas and facilities of the
plannad unit development) that is made 1o avoid condemnation. All of those
proceeds are to be paid to Us,

if all or part of tha property is taken, the proceads will be used 1o reduce the
amount that You owe lo Us under Your Equity Line Agreement and this
Adjustable Rate Mortgage. If any of the proceeds remain afler the amount that
You owa lo Us has basn paid in full, the ramaining proceeds will be paid 1o You.

If You abanden the preparty, ar if You de not answer within thifty days, a
nelice from Us stating that a governmental awthority has offered to make a
payment or ta saltle a ctaim for damages, then We have the authority to collact
tha proceeds. We may then use the proceeds W repair or resiore the propary
or lo reduce the amount that You owed to Us under the Equity Line Agreemenl
and this Adjustable Rale Morigage. The thirty day period will begin on the date
ihe notice is mailed, or If il is not mailed, on the date the notice i delivered. If
any proceeds ara used to roduca the amount of principal which You ewe Us
urider the Equlty Lina Agreement, thaluse will notdelay the due date os change
the amountofany of Your monthly payments under the Equity Line Agreament.
However, You and We may agrea in wriling to those delays or changes.

9. Continuation of Your Obligations. We may allow a person who
\akes over Your rights and obligalions, o delay or to change the amount of the
monthly paymenis due under Your Equity Lina Agreement or under this
Adjustable Rale Morigage. Even il We do this, however, that person and You
wil both still ba fully cbligated under the Equity Line Agreement and under this
Adjusiable Rate Mortgage unlass the conditions sialed in this Adjustable Rale
Mortgage have bean met.

We may allow those dalays or changes lor a parson who lakes over Your
rights and obligalions, @ven i We are requested hal 1o do s50. Wo will nol be
required to tving a lawsuit against siich a person for not fulfilfing obligations
under tha Equity Line Agreement or under this Adjustable Rate Morigage, aven
il We are requested to do 80,

10. Continuation of Qur Rights. Even if We do nol exercise or enforce
any right under \is Adjustable Rate Mortgage or under the law, We will still
have all of those rights and may exercise them and enforce them in the future.
Even if Wea obialn Insurance, pay taxes, or pay olher claims, charges or liens
against the propearty, Wa will still have the right 1o demnand that You make
immediate payment In full of the amaunt that You owe Us under the Equity Line
Agreement and under this Adjustable Rate Mortgage.

11. Our Rights of Enforcement. Each of Qur rights under this Adjustable
Rate Morigage is separate. We may exercise and enforce one or more of these
rights, as well ag any of Our rights under the law, one at a ime or all al once.

12. Obligations of You and of Persons Teking Over Your Rights or
Obligations; Agresmant Concerning Captions. Subject \o the terms of this
Morigage, any person who takes over Your rights and obligations under this
Mortgage shall have all of Your rights and will be obligated to keep all of Your
promises and agreemenis made [n this Adjustable Rate Morigage. Similarly,
any person who takes over Qur righls or obligations under this Adjustable Rale
Movigage will have all of Qur rights and will be obligaled lo keop sl of Owr
agreements made In this Adjustable Rate Morigage.

Ifmore than one person signs this Adjustable Rale Morigage as borrower,
all are fully obligated to keep all of borrower's promises and obligations
contained in this Adjustable Rate Morigage. We may anforce Ourrighls under
this Adjusiable Rak Morigage against each of You individually or against al
of You together. This means thal any one of You may be requirad 1o pay all of
the amount owed under the Equily Line Agreement and undar this Adjusiable
Rale Mortgage. However, if one of You does not sign the Equity Line
Agrecment then:

(a} that person is signing this Adjustable Rate Mortgage only 10 give His
or Her rights in the property to Us under the terms of this Adjustabie Rale
Morigage;

{p) Haor She is nol personally obligated o make payments or to acl under
the Equity Line Agreement or undar this Adjustable Rate Morigage; and

{c)} Hae or She agrees thal We and any other borrower under the Equity
Line Agreament may agree Yo exlend, modify, forbear or make any other
accommodations with regard 1o the terms of this Adjustable Rale Morigage or
the Equity Line Agreemenl wilhout His or Her consent and withoutreleasing the
co-signer or modifying this Adjusiable Rate Morigage as 1o thal co-signer’s
interest in the property.

The captions and tltles of this Adjuslable Rate Mortgage are for conve-
nience only. They may not be used to inlerpret or 1o dafine the tarms of this
Adjustable Rate Morigage.



13, AgresmentConcerning Noticesa. Unless the law roquires ctherwise,
any notlce that mugt be given to You under thig Adjustable Rate Mortgage will
be glven by dalivering or malling It addressad 1o You &t the address slated in
Seclion Ill above. A notice wit be delivered or mailed 1o You at a differant
addrass If You give Lis a nolice of Your different address. Any nolice that must
ke given to Us under this Morigage will be given by mailing it to QOur address
slated above, A notice should be malled to Us at a diflerent address if We give
You a nolicg of the differen] addrass. A notice required by this Adustable Rale
Mortgage is glven when It s malled or when it is delivered according o the
requiremeants of this paragraph.

14. Agreement I8 Enforcesabla. [|f any lerms of this Adjustable Rate
Mortgage or of the Equity Line Agreameant confliet with any provision of the law,
all other lerms of this Adjustable Rale Morigage and of the Equity Line
Agreemant will atll remaln In affect If they can be given effect without the
conflicing @em. This means that any terme of the Adjustabla Rate Mortgage
and ol the Equity Line Agreemant which conflict with the law can be separated
from the remaining tarms, and the remaining lenms wil siill be enforced.

15. Borrowet's Copy of the Equity Line Agreement and of this
Ad|ustable Rate Morigage. You will ba given a copy of the Equity Line
Agreement and of this Adjustable Rate Morgage. These copias musl show
thattha original Equity Line Agreameni and the Adjustable Rale Morigage have
been signed. You will be given those copies either when You sign \he Equity
Ling Agreement and this Adustable Rate Morigage or afier this Adjustable
Aaie Mongage has been recorded in the proper official records.

16. Transter of the Property. I You soll all or any pari of the proparty, or
il an Interesat heraln kg acld or ransfarred withoul Our prior writlen consent, then
We may, al Our option, declare all the sums secured by this Adjustable Rate
Morigage to be immediately due and payable, However, this opllon may not
be exarcised by Us il In so doing We would viclate any appiicable law.

i We exerciae such an option 10 accelerale, We shall mail You nolice of the
ascceleralion In accordance with this Adjustable Rale Morigage. We may
withoul (urther notice or demand on You, invoke any remadies parmitied by this
Adjustable Raie Morigage for default,

17. Our Rights Upon Your Default If You default under the default
provision of the Equity Line Agreement, We may “accelerate” Your obligations.
This means hat all dabls You owe Us will become immedialely due and
payable. Il We decide to accelerale, We must mail You a notice which states
how Yol have breached thla Adjustable Rate Morigage.

Alter sending You the notice, We may aall the property 8t public oulcry and
axercise any other lagal right We have. Afier default, We will be entitled to all
costs Wa incur In pursuing any rights We have, including, but not Hmited ‘o,
raasonable atomeys’ feen f Wa raler the matter lo an atiornay who is not a
salaried employee of ours.

If We decide 1o sell tha property, We will give You a copy of the notice of
sale. The notice will be published for three consecutive weeks in & paper in the
counly whare the proparty is localed. We will sall the property lo the highesi
bidder (which may be Us) al a public auction on tha slepa of the county
courthouse in the same county where the propenty Is localed. We than will give
& dead conveylng the property lo thae highest biddar. The proceeda from the
gale will be applied fivst to the coews of The sale {which Include, among other
expenses, reasonable atiorheys’ lees and lile searches), then 1o the debt
socured by this Adustable Rale Mortgage, and finally 10 the porson who Is
legally enlitled 10 Any remaining sums.

By signing this Adjustable Rale Mortgage, You agreed 1o &t of the above.

18. Our Right to Rental Peyments and Possession. As addilonal
protection lor Us, You give Us all of You rights 1o any rental payments from the
property. However, uniil We require immediate payment in full, or until You
abandon the property, You have the righl io collect and keep those rental
payments as thay become due. You agree that You have not given any of You
rights to renlal paymenis from the propearty % anyone alse, and You wiil not do
sa without Our consant in wriling.

If We require immediate paymant in full, or if You abandon the propeny,
then Wa, persons authorized by Us, or a receiver appointed by a court at Cur
requesi may:

{m} collact the renlal payments, including overdue renial payments di-
reclly from the lenants;

(b} enter on and take passession of the property;

(c) manage the property; and

{d} sign,cancelandchange leasas. You agree thalif We notify the lanants
inal We have the right to collect rental payments directly rom them under this
paragraph, then the lenanis may make those rental payments lo Us withoul
having to ask whethar You have failed lo keep You promises and agreemenls
under this Adjustable Rate Mortgage.

If thera is a judgment for Lis in a lawsuit for foreclosura and sale, You will
pay Us reasonabla rent Irom tha date the judgmentis enteved for as long as You
occupy lhe property. However, this doas not give You the right to ba a tanant
on the property,

Allrental payments collected by Us or by a recslver, other than the rent paid
by Us undear this paragraph, wlill be usad first la pay the costs of collecting rental
payments and of managing the property. i any part of the rental payments
remaln aftar those costs have been paid in full, the remalning part will be used
to reduce the amount You owe to Us under the Equlty Line Agreement and
undoer this Adjustabla Rate Mortgage. The cosl of managing the proparty may
include the receiver's fees, reasonable altomeys’ fees, and the cost of any
necessary bonda. We and the receiver will be obligaled 1o account only for
ihosa rental paymants thal We aclually receive.

19. Discharge and Release. When You have given Us written notica that
You wish o terminatle Your Equity Line ang have paid all amounts due under
Your Equity Line Agreement and under this Adjustable Rale Morigage, We will
discharge this Adjustabla Rate Morigage by delivering a cerlificate that this
Adjustable Rate Morigage has been salisfied. You will not be required o pay
Us for the discharge, but You will pay all costs of recording thée discharge in tha
proper official records.

20. Maximum Credit Charges. You have agreed, according 1o the lerms
set forth in You Equlty Line Agrestent, lo pay charges on lhe credit extendad
to You, If this credil is subject lo a law which sets a maximum charge, and this
law ls interpretad so that the inlarest or other credil charges which We impasa
axceed parmitied limits, then:

() any such charge In violation of the |ﬂ1ﬂ as Interpreted will be reduced
by whalever amount I8 necessary 1o bring the charge within permigsible limnits;
and

{b) any sums which You have paid Us in excess of the legal limit will ba
refunded to You. Such refund may be made by reducing the balance owed
under Your Equity Line Agreement or by making a direct payment {o You.
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R. Trenton Ellison
Borrower
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Borrowsar
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STATE OF Alabama
COUNTY OoF ___Shelby
On thie 10th day of June
I a Notary Public in and for said county In said stata,
heraby certly that R. Trenton and Jan F. Ellison

whose nama(s)

indarer slkined ko the foregoing conveyance and who is/are known %o me, acknowladged before me on this day that, being informed of the contents of the conveyance,

Me/She execuled the same voluntarily on the day the same bears date.
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Glven under my hand this, the day aof

0/@? L / : fz/ﬂ (L

Notary Plbiic
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Colonial Bank

This irerumenl prepared by:

K. K1
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