STATE OF ALABAMA (
COUNTY OF _  SHELBY .. 5

REAL ESTATE MORTGAGE

THIS MORTGAGE. made and entered into on this >~ -1 day of JUNE

GLENN E. PARMLEY BUILDERS, INC.

. 19 ga,hynndhetwnen

hereinafter referred to as " Mortgagor " and COLONIAL BANK e _ S
thercinafter referred to as "Mortagages™).

Witnesseth:

WHER]D AS, NMorteagor is justly Indebted to Mortgagee, and hereby excoutes this Mortgage to secure the

THIRTEEN THOUSAND FOUR HUNDRED TWENTY FIVE AND NO/ 100 ——— 13,425.00

e e nt o ceme Dollars 13
drvvidenced By promiscony note ol even date herewith and payable in accordunce with the terms of said note,

WHEREAS, Mortgagor may hereafier become further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is the intent of the
partics heteto that this monigage shall secure any and al) indebtednessies) of Mortgagor to Mortgagee, whether now existing or hereafter arising, due or 0 become
duc, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebtedness evidenced by the note hereinabove
specifically referved to, but any and all other debis, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafter anising, and any and all extensions
or renewals of same, or any part thercof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW. THEREFORE, Mortgagor and all others executing this morigage, in consideration of the premises, and to secure the payment of said indebtedness
evidenced by note hereinabove specifically referred to, and any and all other indebtednessies) due or to become due as hereinabove gencrally referred to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, transfer and
mortgage unto Morgagee, its successors and assigns. the following described real estate, together with buildings and improvemenis thereon (hereinafter sometimes

SHELB
Calied the “'real estzie’” or the “*morigaged real estate’), lying and being situated in the County of LBY '
State of Ajabama, and more parcutarly described as follows, to-wit:

LOT 51, ACCORDING TO THE SURVEY OF CAMBRIDGE POINTE 2ND SECTOR, AS RECORDED IN MAP BOOK |

17, PAGE 99, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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tupeiher with all awards recesed through erminent domain. and paymenly upon any insurance policies covering the real estate, and all rights. privileges.
tenementy, and appurtenanees thereunto belongimg or i anvwine o pertaning o said real eslate including easemenis and rights-of-wias appurtenant
thereto and all gas. swinm. clecing and ather heating, couling and lighting apparatus. elevators. iceboxes. Plumbing. stoses. doors and ‘other liiures
appertidning to the real estie and amprosements cated thereon. all of which shall be deemed realty and conseved by this mortgage.

TOHAVE AND TO HOLD the real estate, and every part thereof, unta Mornigagee. i successors and assagns furever. And Mortgagor convenants
with Morrgapes that oo Liwfully sezed af the real estate in fee simple and has a good nghtwo sell and convey the vame as aforesad. that the real eslage
i tTec of alb encunmhranges exceptas hererset ouland Mortgazor well warrantand forever defend the uile 1o the real estare unte Mortpagee ais successors
and s against the Eatul clonis ol ] persens whonisoewer

THIS MORTGAGE T8 MADE, however, subject o the fellowing covenants, conditions, agreements, and provisions:

| That Mortgager shall pay the sind indebrednessies) secured herebs and interess thereon when and #s it (thevi shall become due. whether in course
o1 under u#ny condiion. covenant or agreement herein contained. weether with any other indebrednessies) which Mortgagor may owe to Mortgagee,
it being further apreed that any statement. any nole or obligaten that i secured hy this mortgage shall be conclusive evidencé of such faet,

2 {a) That Mortgagorshall provide. manintain and deliver 1o Mortgagee pohicies of Mire insurance {with extended coverape), and such other insurance
v Mortpages may from time 10 ume require in compares, form. types, und amounts. and shall assign. with endorsements saiisfactory Morigagee,
and dehiver 10 Morgagee with morlgagee clauses satnfactory 1o Morigagee ail insurance policies of any kind or in any amount now or hereafier 1ssued
with respect 1o the real estate. N later than the (st day following the expiranon dute of any and all such insurance pohcies and m any LIme upon reguest
ab Mortgagee, Mongagor shall Turnish Mns{gugcf certificates ::Flnwranuc ssued by insurance companies sausfactory to Morlgagee showing thal the
tmuunt and type of insurance reguired by Mg ?I SEF

rigagee hereunder van eflecr Alb renewal policies, wet premiums paid. shall be vered Lo Maorigagee

— T —— — — ——
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at leasd tharty (3 duys hetore the expiration ol the old policies. [F any insurance, ar any part thereof, shall expire, or be withdrawn. or become void or
unsaic by Mortgagors breach of gny condition thereof, or become voud or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carnied. or f for any reason whatever the insurance shall be unsatsfactory 10 Morigagee, Morigagos shall procure
and deliver 1o Morigagee new insurance on the premises, sansfactory o Mortgagee. If Mortgagor fails to procure and deliver such new insurance,
Miripapee may, but shall nut be obligited to. procure same, and upon demand. Mortgagor shall reimburse Mortgagee all such costs expended with
wterest onosueh adsvance at the rte set forth in the note secured hereby. Morigagoer shal %_Ew: immediate notice in writing t¢ Mongagee of an]y loss,
impurs or damage altecting the morigaged real estate caused by any cusualty or occurrence. Full power is hereby conferred on Moregagee to settle and
comprniine clims under all pohicies and o demand. receive, and receipt for all monies hecoming ag'ahlt thereunder and 1o assign absolutely all
pehoies W any hoider of the nete ar o the grantee of the real estate in the event of the foreciosure of this morigage and securily agreement or other
trinster of title we the real estate in eaninguishmentof the indebtedness{es) secured heseby. In the event of loss Covere ’t:)' any of the poltcies of insurance
herern rederred e, cach indmdual insueance company concerned 1 hereby authonized and directed te make raymcm or such loss directly to the Mort-
gitpov nstead of 10 the Morigagor and the Mortgagee jointly, and the imsurance proceeds, after dtductln%’al casts of collection, inctuding reasonable
atlogness” dees, may be apphed by the Murtgugfu at its option, ¢ither as a payment on account of the inde ledness{es), secured hcr:b}r. whclhtrpr nol
then Jue af pu:;uhh-, or toward the restvratan. reconstruclion, repair, or alteration of the real estate. either 1o the portion thersof by which said Joss
weas stsbaned aroany other portion theeeol,

thy That together wath and in addivon w0 the monthly payment of principal and interest, and on the same date on which the principal and interest
art panable under the terms of the note secured hereby, Mortgagor. if I-"L‘F.]LIIIC(Y"J}‘ Mortgagee, shall deposit with the Mortgagee, in a non-interest bearing
apcount o sum equail 1o one-twelfth {1712y ol the yearly taxes and assessments which may be levied against the real #state and which may attain priority
vvet this morigage, and Frnund rents ot any, plus one-twelfth {1712} of the yearly premiums for insurance that will become due and payable 1o renew
the surance on the real estate Tor coverage aganst loss by fire or such other hazard as may reasonably be required by the Hﬂr:faﬁﬂc. & amount of
sii R Laxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds heid shall exceed at
alty umc the amount deemed necessary by the Mongagee 1o provide for the payment of taxes. assessments. ground rents and insurance premiums as
thes 1all due, sach excess shall be repand to Morigagoer or credited to Moertgagor as Morigagee may determune. If the amount of the funds held shall net
s sutbicrent atany bime W pay laxes, assessmenls, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Mortpapee any amount
nesessary e make up the Lﬁ'ﬁucnc}' upen notice éum Morlgapee to Mortgagor requesting payment thercof, Upon payment in full of all sums secured
b this mortpape, Nrnrlgugf:t: shall promptly refund w Mortgagor any funds held,

-tk Phat Mortgagor shall pay and discharge as the same become due all 1axes and assessments that may acctuc, be levied. or asséssed upon the 1eal
crbate o any part thereo!, which may be or become @ lien prior o this morigage or have prinri;y in payment to the indebtedness{es) secured hereby, or
ugon Maortpagee™s inlerest therern or upon this mortgage or the indebtedness{es) or evidence of indebtedness(es) secured hereby, without regard to any
I.'Pu.- heretofore vr hereatter enacted imposing payment of the whole or any parties) thereof upon Mortgagee, upon the passage of any law imposing the

ayment of the whole ar any part thereol upon Mortgagee or upon the rendening by an appellate coort of competent jurisdiction that the undertaking

p Morigaper W pay such taxes is legally inisperative, then the indebtednessies) secured EIEIE]J}’ without deduction shall, at the option of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this morigage or any law heretofore enacted: and Mortgagor shall not
sulter or permil any such taxes on the said real eswate to become or remain delinguent or permil any part thereof or any interest therein 1o be sold for
any tirges or asjessments: and Turther shall furnish annually w0 Mortgagee, pnor to the daie when they become delinquent certificates or receipts of the
proper offices showing lull payment ol all such taxes and assessments.

3 Thuat the real estate and the improvements thercon shall be kept in goed condition and no waste committed or permitted thercon.

4 That nir butlding or other improvement on the real estate shall be structurally altered. removed or demolished, without the Morigagee’s prior
wrilten comsent, nor shall any Nxture or chattel covered by this mongage and adapled to the proper use and enjoyment of the real estate be removed at
iuny [me without like consent unless acwally replaced by an arbcle of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Morigagee may, in addilion W any other nights or temedies, at any time thereafter, declare the whole of the indebtedness{es) secured hereby itmmedi-
ately due and pavabile.

5. Phat Mortgagor agrees that (he indeblednessies) hereby secured shall at once become due and pai;able and this mortgage subject to foreclosure
#5 provided ler herein, at the opuon of holder hereof, when and if any statement of lien 15 filed under the stawuies of Alabama relating to the hiens of
megbamics and matendlmen, withoul regard W form and contents of such statement, and without regard to 1he existence or nonexistence of the debt,
of any part thdreof, or of the lien, on which such statement is based,

i hat Mtrrlgugm vhali L'ump]ry with all stanes, ordinances. rt:%ulmmnz-. and laws prﬂmulgatcd by any governmental entity asscrting junsdiction
vver the real estale and any and afl jepal requirements shall be fully complied with by Mortgagor.

7. Thatif Morgagor fails 10 insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assicssed upon @r against the real estate or the indebtedness{es) secu rtcrhcn:,hy. or any interest of Mortgagee in either, or fails to pay immediately and
discharge any ind all liens, debts, and/or charges whick might become liens superier to the lien of this mortgage, Mortgagee may, at 1ts ephion, insure
the n.:;uh.ﬂtatr and/or pay smid axes, assessments, debts, liens and/or charges, and any money which Morigagee shall have so paid shall constitute a
debt to Morlgagee additional to Lthe indeblednessies) secured hereby: shall Ec secured g this mortgage, shatl bear the interest set out in the note here-
inabove referrdd o from date paid or incurred: and, at the option of Mortgagee, shall be immediately due and pavable.

B That Mortgagor agrees that no defay or failure of Mongagee to cxercise any eption 1o declare the maturity of any indebtedness{es) secured by
this mortgage, shall be laken or deemed as a waiver of its right to exercise such option, or 10 declare such forfeiture, either as 10 any past or present default,
and 1t is furthet ugreed that no lerms or conditions contaimed in this mortgage can be waived, aliered or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of laxes or other liens, debts or chachs by Mortgagee
shull nal be takpn or construed as a waver of ity right to declare the maturily of the indehtednessies) hereby secured by reason of the failure of Mortgagor
1y procure such insurance or to pay such taxes, debis, liens or charges.

% That if Mortgagee shalt be made a party 10 any suit involving the title 1o the real estate and emplng& an attoraey 1o represent il therein, or if Maort-
Fagcc employsian attorney to assist in sertling or removing any cloud on the title to the real estate hereby conveyed that purports 10 be superior to the
e od iy mur.‘lgugc i any respecl, Mortgagor will pay 1o Mortgagee, when the same becomes due, such mtﬂrne{s fee as maF be permiited by law and
at may he reasinable for such services, and of such ree s paid or incurred by Morigagee the same shall be secured by the lien of this morigage in addition
ter the indeblednessies) secured hereby, and shatl bear interest from the date 115 paid or incurred at the rate set out in the note hercinabove referred
tey and shall be at onee due and payable.

Lty That all expenses incurred by Mornigagee, including atiorney’s fee, in compromising, adjusting or dcftndin% against lien claims or encumbrances
souphtto be fixed upon the real estate herehy conveyed, whether such claims or encumbrances be vahid or not, shall ome a pariof the indebtedness{ es}
hereby vecured.

[T That Mortgapor agrees ta pay a reisionable attorney’s fee aw may be permitied by law to Mortgagee should the Mortgagee employ an atterney to
collect any indehtedness(es) secured by this mortgage.

12, That nowwithstanding that the assignment of awards herginaborye referred 1o shall be deemed 10 be self executing, Morngagor. aficr the allowance
of u vipdemnation clairm or award, and the ascertainment of the amount due thereon, and the ssuing of a warrant by the condemnor for the payment
thervol. shall execule, at Mortgagee's request, and forthwith deliver to Morigagee, a valid assignment in recordabie form, assigning all of such con-
demnation elarmms, awards or LE!H'IHE'I:?:- o Mortgagee. but not in excess of an amount sufficient te pay. satisly and discharge the principal sum of this
mortgape and any sdvances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
now whach this mortgage secures. to the dale of payment, whether such remaining principal sum is then due or not by the terms of said noic or of this
MOTIEAEC.

L3 That if Mortgapor shall make Jdefaull in the payment of any of the indebtedness| es} hcrebr secured. or in the performance of any of Lhe terms
ar conditions Rereol, Mortgagee may proceed to collect the rent. income and profits from the real estate, either with or without the appoiniment of a
receiver; any renls, income and profits collected by Morlgagee pnor 10 foreclosure of Lhis mortgage, less the cost ﬂf{:ﬂllcctinﬁ 1he same, including any
el estate commission or gitorney’s fee incurred, shall be credied first o advances with interest thereon. then o interest due on the principal indebtedness,
and the remainder. if any, to the principal debys) hereby secured

14 Thulat s further agreed that il Mortgagor shall fail to pay. or cause to be pad, the whole or any portion of the principal sum. or any installmenlt
at interest thereon, or sny olher indeblednesstes) the payment of which s hereby secured. as they or any of them mature, erther by lapse ef ume or other-
wise, 1 aciordance with Lthe agreements and covenants herein contwmned, or should default be made in the payment of any mechanic’s lien, matcerialmen’™
hen, |n*iumr1r.;l:crn:miumm taxes or wsessments now, or which may hereafier be, levied against, or which may become a lien on, the real eslate, or should
dotanlt be made 1o any of the covenants, condibens and agreements herein contained, then and in thal event the whole of said principal sum, with
interestibereon, and all other indebtedness{ es) secured here by, shall. al the uption of the then holder of said indebtedness{es), be and become immedsalely
doe and payable and the holder ol the indeblednesstes) hereby secured shall have the night 1o enter upon and tlake possession of the real estate and
after. or without, telkinﬁv stich possession of the same, sell the mortgaged real estale at pubhic outery, in front of the courthouse door of the county wherein
the real estate o localed, o the kighest bidder for cash, either in person or by auctioneer, afler First giving nolice of the time, place, and lerms of such sale
by publcation once o week for three (3 awecesave weeks in some newspaper published in said county, and. upon the payment of the purchase money.,
the Mnngugut OF (LY PETSon mndurtinF sardd sale for il authored and empowered to execute to the purchaser at said sale a deed to the real estale s
prarchased in the name and on behall of Morigagor, and the cenificate of the holder of the morigage indebtedness, appoinung said auctiuneer 1o make
such sale. shall be prima facie evidence of his authorily in the real csiale, or the equity of redemption from this mortgage may be foreclosed by suiln
iy court of campetent Junsdction as aow provided by law in the case of past due mortgages. the Morigagee, or the then holder of the indebledness{¢s)
hereby cecured, may id al such sale and become the purchaser of the real estate ifthcghlght:st bidder therefor. The proceeds of any such sale shall be

upphéd ta) Lo the expenses incurred in making the sale and in all prior efforts 1o effect collection of the indebiedness{es) secured hereby, including a
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reasanable allorney’s fee. or reasonable atlorneys” fees, as permatied by law for such services as may be, or have been. necessary in any one or more of
the foreclosure wf this mortgage. of the collection of said indebtednesstes). and of the pursuit of ani,' efforis theretofore direcied to that end. including,
Pt without hmitaton to. the defense of any proceedings insututed by the Morigagor or anyene lable for said indebtedness(es) or interested in the
markfaged real evtate W prevent or delay. by any means, the exercise of said power of sale on the foreclosure of this morigage: (b} 1o the payment of
whatever sum or sums ! urtgui:uu miy have paid oul or become liable to pay. 1n carrying oul the provisions of this morigage, together with interest
thererm. (¢ o the pay ment and sausfaction of vond indebtednessies) and interest thereon specifically referred 10 hereinabove to the day ofl sale and any
vther indebtednesst sy secured by this mortgage. and (d) the balance 1l any, shall be paiﬁvtr to Hnrtga ar. or Mortgagor's successors or assigns. [n

Ay event the purchaser underany foreclosure sale. as provided herein. shall be under no obligauen to see to the proper applicanion of the purchase money,

IS Thal in the event of the enactment ol any law by the State of Alabama. afier the date of (his mortgage, deducling from the value of the real
extate for the purpose of tasation any ben thereon, or imposing any hability upon Morigagee, in respect of the indebledness{es} secured hereby, or
chanyoigin any wis the laws now in foree for the tazanon of mortgages. or debts secured by mortgages. of the manner of collection of any such 1axes,
it e tfeen this mortgage. Martgagor shall pay any such obligation imposed on Mortgagee thereby. and in the event Mortgagor fails 1o pay such
shhipaten er s prohibited by liw from making such payment. the whaoic of the principal sum sccured by this mortgage. wgether with the interést dye
therean whall, at the option of Morigagee, without notice 1o any parly, become immedhately due and payable,

L6 That should Mornigagor become isolvenl or bankrupt: or should a receiver of Mortgagor's n&g:rt;r' be appointed. or shoutd Mortgagor in-
i tennonadly damage or stiempl e remove any improvements upan said morlgaged real estate; or should 1t be discovered after the execution an delivery

t thas instrument that there v a defect in the tile 1o or a lien or encumbrance of any pature on the real estate prior 1o the lien hereof, or in ¢asc of an
error ob delectm the above desenbed aote or this instrument or in the execution or the acknowledgment Lthereof; or if 2 homestead claim he set up to the
real etale or any pan thereof adverse to this mortgage and if the sad Mortgagor shall fail for thirty (30) days after demand by the Mongagee. or olher
| holder o Bodders of said indeblednesstes), to correct such defects 1n the ttle or o remove any such lien or encumbrance or hemesicad claim, or 1o
sarrecbany eftar in siad note or this instrument o ity execution: then, upen any such default, failure or contingency. the Mertgagee. or other holder or
hubders of sind tndebtednesstesy. or any puart thereof, shall have Lhe option or righl, without notice or dtmang. to declare all of said indebtednessies)
then temnning unpaed immediaely due and payable. and mav immediately of at any time thereafter foreclose this mortgage by the power of sale
hescmn contiimed o by s, as such Mortgagee, or other holder ur holders of said indebtedness(es), may elect.

|7 That no right, e oranterest oo to the mortgaged real estate, or any part thereof, shall be sold. transferred. assigned. conveved, mortgaged
it ctowmbered by g lien atany tme prior to the pavment in [ull of the indebtednessies) 5Ei:_urt:d hereby without first uhmmmg_lh{* PrIOF writlen consent
atel -l_;'ll‘.lrl'll'lr".ill ol Mur[g.‘igtc which consen and ;1pprm'al shall be within Murlgugec’w sole discretion: that in the event of any violation of lhu_ﬁ provision,
the entine unpad balance of the indebtednessees) secured herebs, wogether with all interest thereon, shall become due and payable |mmedlgleiy al Lthe
apton ol Mortgagee without notice o Mortgagor. and shall be recoverable by Morigagee forthwith or at any time thereafier without stay of execution

arendier protess and finfure of Mortgagor o pay all monics to Morigagee secured by this morigage shall be an act of delault enlitling Mortgagee 1o [ore-
closse this MOTIEARC 10 aveordance wih the terms hercof,

PR Thatat s the ntent of the Marigagor and Mortgagee 1 secure any and alt indebtedness{es) of said Mﬂr?aﬁpr 10 Mortgagee, now exisiing or
hereadler ariymg, due or 1o become due, absolule or contingent, hgwdated or unhguidated, direct or indirect, and 1his morigage 1» inwnded and coes
sevure notonly the indebledness heremabove specifically referred 1w, but also any and all other debts, obligations and tiabilives of said Mongagor to
sind Morgagee, whether now existing or herealter arising, and any and all exlensiwons or renewals of same. or any part Lhereof, at any ime before actual
satistaction and cancellation of this morigage in the Probate Office where recorded . and whether the same be evidenced by promissory note, open account,
Cdereiens, guaranty agreement, pledpe agreement, or otherwise; that it is expressly agreed that any indebtedness al any ume secured hereby may be
extended, redrranged or renewed, and that any part of the secunty herein described may be waived or released without in anywise altering, varying or
dinupishung the Turce, effect or hen of this morigage, and this morigage shall continue as a first lien on all of the real estate and other property and
rphts coverel hereby and notexpressly released untl all sums with interest and charges hereby secured are fully paid. and no other security now l:':ll':lﬁl'ln%.
ob hereafter liken to secure the payment of said indebtedness{es} or any part thereof shall in any manner be impaired or affected by the execution o

this mortgagd: and noseeunity subseyuently taken by Mortgagee or other holder or holders of said indebiedness(es) shail in Hrali manner impair or aflecl
the secunty given by this mortgage; and all secunity for the payment of said indebtedness{es) or any parl thereof shall be taken, considered and held
ds cumulative.

e That Morgagor agrees for iself and any and all persons or concerns claiming by, through or under Morgagor. thatif it or any onc or maore of
them shall hdld possession of the above described real estate or uny part thereof subsequenti to foreclosure hereunder, it or the parties se hqrdmg pOSSESSION,
shall becomd and be conadered as tenanls at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing (o
surrender popsession upon demand shafl be guilty of forcible detainer and shall be liable 0 such purchaser or purchasers for reasonable rental of the
real estate, and shali he subjeet @ evichion and removal, Toreible or otherwise, with or withoul process of law, and all damages which may be sustained
hv any such tenant as o result thereol being hereby expressly wiived.

A Than Mortgager agrees (o lathfully perform all the covenants of the lessor or landlord under present snd lature Icases affecung the mortgaged
real entate, and nether Jdo nor neplect, nor permit ta be done, anvthing which may dimimish or impair their value, ar the rents provided for therein, or
L terest ol the Tessor or ol the Muorigagee therem or thereunder.

Phat Morgapor shall furnish w Morigagee within UPON REQUEST ( ... ...._ . )ydays afier the close of each fiscal year
al Mortgager, such financial records as the holder of this mortage may rn:guir-:: including, but not limited 10, an annual statement of the operation of
the real estate which shatlimclude annoal statementsilemizing the income and expenses. an itemized rent roll. together with a complete financial stalement
of Moripagor's assets and habailities and 1s profit and loss statement. Such statement shall be prepared by certified public accountant acceprable to

Martpagee or at Mortgagee’s dincretion he supperted by the alfidavit of Mortgagor. $aid information shall be given 10 Morigagee at no expense o
Murtpipee.

A

-

22. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee Lo Mortgagor
uticler Lhe terms and provisions and in accordance with a loan agreement or construction loan agreement {“agreement ), the terms and pro-
visiures of said sgrecment wre hereby incorporated by reference as part of Lhis mortgage as if fully seL out herein, and any default in the per-
formanee of Lhe provisions Lhereof, or any contract or agreement, between Mortgagor and Mortgagee, shall constitute a defazull hereunder
crd i Dinge Mortgageo to oxercise the rempios provided herein, including the right to foreclose this mortgage in accordance wilth the terims
hereat: Thar each PUTTURE ADVANCE advanced by Mortgagee to Maorlgagor is being advanced in accordance with an agreemenl datil

JUNE 15, 1994

and ix secured by this morlgage.

25 That in the event thy mort ape s seound and subordinale wo any proior morigage(s) and in the event the Murt_gggur should fail to make any
payinent which become due on sind prior mortgage(s). or should defaulvin any of the other terms, provisions and conditions of said prior mortgage(s)
owcur, then such deloult under the procrn mortgagef sy shall constitue an event of delauft under the terms and prm‘isiﬂnsuﬂhm morigage, and the Morlgagee
heremn iy, al ts option. declare the entire induebtedness{es) secured by this morigage immediately due and payabte and if payment is not promptly made.
then declare this mottpage i detaudl and subject 1o foreclosure; provided that the Mortgagee heremn may, at its option, make, on behalf of Morigagor.
drnsy such payments which become due un said prior morlgage(s), orincur any such expense or uhllgi;dtmns an behalf of Mort AROT, 1N CONNECTich with the
siud privr martgapets), in order to prevent the forectosare of sad prior mortgagers). and all such amounts so expended by the within Morigagee on
h::huﬂ ob sad Murigagor shadl become a debi o the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
at the maximum legad rate of interest from ume to time permitied by the laws of the State of Alabama. and shall be at once due and payable entilhng
the Mortgapee to alb of the mights and remedies provided herein, including, a Mortgagee's option, the right o fercclose this mortgage.

24 That provided always that o Murgagor pays the indebtedness(es) secured by this morigage. and reimburses Morigagee. its successors and assigns,
Fon oy amognt it mas have expended ‘ENJJ"!H-UHH[ Ly the authorization of this mortgage, including without limitation, sums spent in payment of taxcs.

i HASCOMIEDL, insurance of oiher heas and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shalt be null and vonds aberwise it shall remain in full force and effect,

|1 23 That any promise made by Mortgagor herein to pay money may be enforced by a suit al law, and the security of this mortgage shall not be waived
therehy, and as 1o such debts the Hnr!gugnr winives all rights of exemplion under the laws and Constitution of the State of Alabama and ARrCEs 10 Pay ay
permetted by baw g reasonable attornes’s fee for the collection thereof

26 Thar o defas ar Palure of Mortpages w exerose any cption herein grven or reserved shall constitute a warver ol such aption or estop Muortgagee
| Promn allerwards eaeroisng same or ans ather option atany time. and the ]paj.'mt:nt. ar contracting to pay, by Morrgagee ol apything Mortgagor has herein

apreed topay shall not constitute s waver of defisult of Mortgagor in fading to make said payments and shall not estop Mortgagee from foreclosing this
riertrape on aveeunt of such Bulare of Mortgagor,

2T Thatwherever and wheneser in this maortgage it shall be rm}l]uirtd nr permitted thal nolce or demand be given or served by any party, such

netice ar demand shall be piven arserved, and shall not be deemed W have been given or served unless in wriling and forwarded by registeréd or certified
mual retarn reeept reguested, addressed as tollowy,

GLENN E. PARMLEY BUILDERS, INC.
302 8TH PLACE

PLEASANT GROVE, AL 35127

To Mortgagor:

Ta Mortgagee: Colonial Bank — .

1928 15T AVENUE NORTH
BIRMINGHAM, AL 35203

- —me—re—y = wT T TR W TR ST d ke
gy —f - -




2K Thatsingular or plural words ml_:ti herein w dmignu[c the Mortgapor shall be construed 1a reler to the maker of this marlgage. and all covenants
b apreements ierein vontisned shall ind the sueeessors and assegns of the Mortgagor. and eveny option. night and privilege herein reserved or securgd
I "*.1:1[[1;;1!,;1:1: shaldl vaire tor the benettt of 10y suecvessors and ;._Hv.,ign.\ -

24 Thut the unu:nrhru.:uhllll::v' ot iy ahidy ul"un}' proviswn or provisions of this muorigage shall not render any other Provision or prm'niunh herein
l..l''JI|.1'IIir]l::‘ll._‘lil:.]”':."'[‘lllII"I..'L",II"flllL1 ]y H]'ﬁ-.l]]d "1|,|| rtl_’hl_"-. T ]"t_'ﬂ}:du;\, 1.}!. ‘I.-'Iq'r["[gl_lgcc hﬂr;:und':]‘ e L‘umu]a'“\_'c und (TR} -ﬂlfl‘l‘ld'[l"-i:. und A0 10 ;Idd.lllﬂl‘l 10 [hk"?ﬂ:
[rivvvaded Ry Liw

I~ WITNESS WHITLRILIOI | the undersigned (hasy fhave) set faesy thisy ther) {thein) handis) and sealis). on the dav and sear Nirst above wniten.

GLENN E, PARMLEY BUILDERS, INC.

WITNESSES:
BY % EQ

e e b e el ¢ T, e

I5EAL)
ITS: PRESIDENT

R (SEAL)
S (SEAL) !
I {(SFAL) ‘
LM Brwp !
!

Inst # 1994-21741 -

P S e T |
07/71471994-24741 |
OR:126 PM CERTIFIED i
| COUNTY JUDGE OF PRODATE |
STATE OF ALARAMA ' GELB'!M "D %.25 :

g COUNTY s

|. the pndurnlgrlud. 4 Notary Publc in and for sard ConfeSH=41d Siate, hereby certify that __.

n\'f_mw I'I{lrl'l:!.'l.'hj i) fared signed to the toregoing canveyance and wheo (i) {aféuj km*.r;n o mEdenﬂﬁlﬂiE:Ld _hefﬂre me on th I_S dﬂ}‘_lﬁdl_itln_g Iinfur.m:d i
ol the contents of the conveyance, the) (she) (they) executed the same viluntanly on the day the same bears date.

Civen under my hand and official seal this the day of e — - .19

Notary Public

SIATLE {H:"' ALABAMA f

JEFFERSON . o 1
, COUNTY \

| the undersigned, a Notary Fubhicin and for said County. in sid State, hereby certity that S, S

GLENN E. PARMLEY |
w bl sot IAME ws PRESIDENT ol GLENN E . PARMLEY BUILDERS: - I_H_C "o 15 s1gNed 1o the foregoing

convevance and who i known Lo me acknowledged before me on this day thal, beming informed of the contents of the conveyance, he. as such officer
and with full authonty, executed the same voluntanty for and as the act of sad corporation. |

1 5TH du}' {'rf' . _J-UH.E .-

{vven under s hand and othicial seal thes Lhe

APRIL C. PRICE

Thiw mstoument prepared by,

{ ‘vdotial ik




